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gages inzured under the one- o
four-family provisions of the National:

Housing Act.

MORTGAGE

r TH1S INDENTURE, Made this 10th dayof June, 1988 , between
TS<DARLOS D COMPIAN,  AND CAROL COMPIAN, , RIS WIFE 88263236

-

— » Mortgagor, and
T MARGARETTEN & COMPANY, INC.

a Eorporation organized and existing under the laws of the State of New. Jersay and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor {s Justly indebted to the Mortgagee, as is evidenced by a certain Promissory
. ole bearing even date herewith, In the principal sum of

Fifty- Two/Thousand, Nine Hundred Thirty- Eight and 00/4900

)oliars s 52,%38.00 ) payable with interest ai the rate of
Ten Per Centur
r centum ( 10 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its office

.71 ip Iselin, New Jérsey Q08830

‘,.) ,ar at such other place as the holder may designate in writing, and delivered; the said principal and interest being payable in
L ;‘giomhly installments of

Y7 Four Hundred Sixty- Four and 80/100
L"'Dollars(s 454 .80 yon the first day of August 1, 1988 , and a llke sum on

the first day of each and every month thereafter until the note is fully paid, except that the final payment of principal and inter-

i: - est, if not sooner paid, shall be due and payatic on the first day of July, 2018

- NOW, THEREFORE, the said Mortgagor, for it¢c betrer securing of the payment of the sald principal sum of money and
interest and the performance of the covenants and ag(e-ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assign:, the following described Real Estate situate, lying, and being in the
county of COOK and the State of Hlinois, to wit:
LOT S IN BLOCK 4 IN EBERHART ROBINSZNM-AND GOOD'S SUBDIVISION OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF T4E NORTHEAST 1/4 OF
SECTION 14, TOWNSHIP 38 NORTH, RANGE 113 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1IN CQOK COUNTY, ILLINCIS.
PERMANENT TAX NO. 19-~14-224-~022
5810 5 HOMAN AVE, CHICAGO, IL 60629

~88-263235

TOGETHER with all and singular the tenements, hereditaments end appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtcnaﬁces and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-

tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive,

i:,:ﬂglls: 3!3 MORTGAGE $ 1 6. 00 M A "_ STATE OF ILLINOGIS

HUD-92116M (3-80)
Repiaces 11701 ¢Rev. 7,83}
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 10 do, or permit to be done, upon said premises, anythiag that may impair the value
thereo!, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to
attach 1o said premises; to pay to the Mortgagee, as hereinafier provided, until said Note is fully paid, (1) a sum suificient to pay alf taxes and
assessrnents on said premises, or any tax or asscssment that may be levied by authority of the State of Illinois, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thercof; (2) a sum sufficient to keep alt buildings
that may at nny lime be on said premises, during the continuance of said indebtedness, insured for thé benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Mortgagee. o

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on saidd premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
preminms, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this morigage, 1o be paid
out of procceds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

11 is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall nat be
required nor sHall it have the right to pay, discharge, or reinove any tax, assessment, or tax lien upon or against the premises described herein
or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate lera] proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien so cuntested and the sale or forfeiture of the said premises or any part thereof to satisfy the same.

‘That privilege is reservea v poy the debt in whole or in part on any instailment due date.

AND the said Morigrigor-further covenants and agrees as follows: %

That, together with, and in additior. to, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay 1o th. M/ stgagee, on the first day of each month until the said Note Is fully paid, the following sums:

{a) An amount sufficient to provide ae holder hereof with funds ta Fny the next morigage insurance premium if this instrument and . 7.
the Note secured hereby are insured, ¢ monthly charge {in lieu of a mortgage insurance premium} if they are held by the Secretary  ~
of Housing and Urban Developmen , #5 ‘ollows;

(1} If and so long as said Note of ever: date and this instrument are insured or are réinsurediih®br (e proviskic@.0f11H¥ National -« -

Housing Act, an amount sufficient te actamulate in the hands of the holder one (1Nggesh writy to s dug ks @
mortgage insurance premium, in order to provide such holder with funds to pay sug iunlas;hq‘im e‘hﬂ:qu F s’i\,,-‘-g '0b
¥ theteunddt! of

and Urban Develepment pursuant 1o tne ' sotional Housing Act, as amended, andl e Regulal 370 <8
(1) [If and so long as said Note of even date an? (xic instrument are held by the Secretary o ing and Urban Development, a _1'? \

monthly charge (in lieu of & mortgage insuraitee prsmium) which shall be in an amount equal to one-twelfth (1/12) of one-half

(1/2) per centum of the average outstanding bal..~zs due on the Note computed without taking into account delinquencies or

prepayments;

A sum equal to the ground reats, il any, next due, plus the nremiums that will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged property, plus taces and assessments next due on the mortgaged property {all as
estimaled by the Mortgagee} less all sums already paid thersfor<ivided by the number of months to elapse before one month prior
1o the date when such ground rents, premiums, taxes and assessienss vill become delinguent, such sums 1o be held by Morigagee in
trust to pay said ground rents, premiums, taxes and special assesswent; snd

All payments mentioned in the two preceding subsections of this paragsashand all payments to be made under the Note secured
kereby shall be added together and the aggregate amount thereof shall bu paid br-she Mortgagor each month in a single payment to
be applied by the Mortgagee 1o the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of honsirg and Urban Development, or monthly charge

{in licu of mortgage insurance premium), as the case may be;

{ll) ground reats, if any, taxes, special assessments, fire, and other hazard insmance dremiums;
{111} interest on the Note secured hereby; and ' :
(1V) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor prior to the
due date of the next such paymeni, constitute an event of default under this mortgage. The Mortragex may collect a late charge’’
not to exceed four cents (4¢) for each dullar {($1) for ench payment mote than fifteen (15) days in (rrea s, to cover the exira expense

_ involved in handling delinquent payments.

IF the total of the payments made by the Mortgagor under subsection (5} of the preceding paragraph shail.2y<c*d the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the vase may be, such excess,
if the loan is current, at the option ol the Mortgagor, shall be credited on subsequent payments to be made by the Mor gocor, or refunded to
the Mortgagor. If, however, the monthly paymen made by the Mortgagor under subsection (b} of the preceding paragraph shall not be suf-
ficienl Lo pay ground rents, taxes, and assessinents, ot insurance premiums, as the case may be, when the same shall become due und payable,
then the Mortgagor shail pay to the Mortgagee any Amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender 10 the Morigagee, In accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thercby, the Mortgagee shall, in
computing the amount of such indebtedness, credit 10 the account of the Mortgagor all payments made under the provisions of subsection
(a) of the preceding parsgraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development,
und any balance remuining in the funds accumulated under the provisions of subsection (b} of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in n public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgages shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection b} of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under sald Note and shall properly adjust any payments which shall have been made
under subsection ra) of the preceding paragraph.
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~_ FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

Y THIS ASSUMPTION RIDER is made this _L0th day of _JUNE, 1988 ang
is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s Note to
MARGARETTEN & CO. INC, (the "Lender") of the same date and
covering the property described in the Security Instrument Tocated

at:__5810 S, HOMAN AVE CHICAGO, Il 60629

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security. Instrument, Borrower and Lender further covenant and agree as
follows...

The mortgeoze shall, with the prior approval of the Ffederal Housing
Commissioner, ~r his designee, declare all sums secured by this Mortgage to be
immediately du= - and payable if all or a part of the property is sold or
otherwise transferied (other than by devise, descent or operation of law) by
the mortgagor, purcuant to a contract of sale executed not later than 12
months after the date on which the Mortgage is endorsed for insurance, to a
purchaser whose credit” has not been approved in accordance with the
requirements of the Commicsicner. (If the property is not the principal or
secogdar{ residence of the morigagor, "24 months" must be substituted for "12
months™,

9 plesf]. &«W‘;’“ A %i

Borrower s Signature Datle”

Lbﬂ,v{/ (,U A (9}\@ @D

Bbrrower s signature 7 Tad

3/88 Fua Assumption Rider
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. “FHA MORTGACE RIDER"
' This Rider to the Mortgage between CARLOS D, COMPIAN AND CAROL COMPIAN, HIS
.WIFE and MARCARETTEN & coMPanY, INC, daced JUNE 10,
9 88 1s dcexmed to amend ar:d supplement the Mortrace of same date as follows:
AND SAID MORTGAGOR covenants and agrees: .

To keep said premises in good tepair, and not to da, or permit to be done, upon said premises, anything
that may wmpair the value thercol, of of the securily intended to be eiffected by virtue of this instrument; not 1o
sutfer any lien of mechanics men or matenal men to attach to said premises; 10 pay to the Morigagee, as here.
inatier provided, until said note is fullypaid, (1) a sum sulficient to pay all taxes and assessments on sawd prem.
iscs, or any tax or assessment that may be levied by authonity ot the Siate of Hlinow, or of the county, "3“'"‘
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thereof: (2)
a sum sulfficicnt 10 keep all buildings that may a1 any time be on said premises, during the continuance of said
indebtedness, insured for the benelit of the Morigagee in such forms of insurance, and in such amounts, as may _
be tequired by the Morigagee. . ‘ ‘

In case ol the refusal or neglect of the Mortgapor to make such payments, or to satis{y any prior lien or in-
cumbrance other than that {or taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such laxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moricys so pid or expended shall become so much additional indebtedness, secured by this morigage, to
be paid ovr ot procceds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

It is expiessiy, provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgiees zhall not be required nor shall it have the right 10 pay, discharge, or remave any tax, assess-
ment, or tax hen »pon or against the premises described hercin or any part thereof or the improvements situated
thereon, so long as<ke Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
lecal proceedings broutlitin a court of competent jurisdiction, which shall aperate 10 prevent the collection of
the tax, assessment, orsier 5o <ontested and the sale or forfeiture of the said premises or any part thereof to
satisly the same, .

AND the said Morigagor Miither covenants and agrees as follows:

That orivilege is reseived to nay the debt in whole or in part on any installment
due date. - C o

‘e

That, together with, and in addition 1¢. r'ie‘monthly payvments of the principal and interest payable under the
terms of the note secured hereby, the Mortgasso will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums: .

(a) A sum equal to the sround rents, if any, next due, plus the preriims that will neat become due and payable on
pohcies of fire and other hazard insurance coventng the morieaged praperey, plus taxes and  assessments next due
on the mortgaged property (all as esumated by the Moripagee) less alt svwing already paid thereror divided by the
numoer of months 10 elupse betore ene momth prior (o the dale. when 9ol glound renls, prepuums, laxes and ase
sessmenis will become delinguent, such sums 10 be held by Morgagee in tust o pay sad ground renfs, premiums,
taxes and special assessmentsy; and

All payments mentioned in the two preceding subsections of this paraeraoh and all ;svments to be made under the
note tecured heredy shall be added toveitner and the aeercpate amount shergol sha't be pad by the Morigagor cach
month tn 3 yingle payment (0 be apphed by the Mortgagee o the fullowang items in the order ser fonihs

interest on the note securcd herchy; ang 1
amoruzation of the principal of the 32:d note. **

Any deficiency in the amount of any such apgrerate monthly pavment shall, unless made good b ¢he Moripagor prior
to the duc date of the next such payment, constitlule an event o} Jelfault under this mangage. The Morigsges mav col.
lect a *‘late charge'' not to exceed lour cents {4') for each dollar ($)) lor each payment meote than fifteen (15} days in
Arrears, 1o cover {he ealea expente snvolvesd in handling delinquent paymenis, {a) ot

IT the total of the payments made by the Mortgagor uader subsection (5Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Morigagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments 1o be made by the Mortgagor, or refunded to the Morigagor. If, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be suflficient to pay ground
rents, laxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Mortgagee any amount necessary to make up the deficieney, on
or before the date when payment of such ground rents, taxes, assessmienis, or insurance premiums shall be due(lh
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured(
hereby, full payment of the entire indebledness represented thereby, the Maortgagee shall, in computing th
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions o
subsection (al of the preceding paragraph which the Mortgupee has not become obligated to pay (o the Sceretarys
of Housing and Urban Development, and any balance remaiming 1n the funds accumulated under the provision
of subsection (&) of the preceding paracraph, If there shall be a default under any of the provisions of lhist
MOFIRALE resulung in a public sale of the premises covered hereby, or if the Morigagee acquires the property,
otherwise aiter default, the Mortgagee shall apply, at the time of the commencement at such procecdings ot am
the tunc the propenty is otherwice acquired, the balance then remaining in the funds accumulated under sub-
section () of the preceding Paracraph as a credit against the amount ol principal then remasping unpmid under
$aid note and shall properly adjust any payments which shall have been made under subseciion {a) of the pre-

ceding paragraph. v W -
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