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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on JUNE 13
1988 . The riorts,agor is SAMUEL PARKER, A BACHELOR
("Borrower”). This Security Instrumeni is given to

EARS MORTGAGE LOP-ULIATION , which is orgenized and existing
under the laws of THE/3TATE OF OHIO , and whose address is
300 KNIGHTSBRIDGE P/iKVAY. SUITE 500, LINCOLNSHIRE, ILLINOIS 60069
Borrower owes Lender the priicipal sumof THIRTY-TWG THOUSAND TWO HUNDRED FIFTY AND QO/100

Dollars (US. $32, 250.00 ). This debt iz evidenced by Borrower’s note

dated the same dato as this Sclurity Instrument {*Note"), which provides for monthily payments, with the full debt, if not
paid oarlier, duo and payable oriuLY 1. 2018 . This Securily Instrument
secures to Lender: (z!{J the repaymen’ ! the dobt evidenced by the Note, with interest, and all renewals, extensions and
modilications; (b) the payment of ali otse: sums, with interest, advanced under paragraph 7 to protect the security of this
Socurity Instrument; and (c) the perfor-iance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hareby mortgage, grant and convey to Lender the following described property

located in COON County, illinois:

THE SOUTH 273 OF LDT 10 AND THE NORTH 2,2-07-L0T 11 IN BLOCK 2 [N WEST
PULLMAN, A SUBDIVISION OF THE WEST 1/2 OF HFE MORTHEAST 1/4 AND THE NORTHWEST
174 OF SECTION 208, TOWNSHIP 37 NORTH. RANGE la, CAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOOK COUNTY, ILLINDIS.
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which has the address of 11924 SQOUTH YALE AV Stroots JLCHICAGD

Illineis 60628 ("Property Address”);
{Zip Coda)

TOGETHER WITH all the improvements now or hereafter erecied on the property, ond all easements, rights,
appurlenancos, renls, royalties, mineral, oil and gasrighis and prolits, water rights and stock and all {ixtures now or herealter
apari of tho properly. All replacements and additions shall also be covered by this Security Instrument. All of the {oregoing
is roforrod to in thisSocurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Inwfully soised of tho estate heroby conveyed and has the right to
morignge, grani and convey the Property and thot the Properly is unencumbered, except for encumbrances o record,
Borrower warrants nnd will defend generally the title to the Properiy against all claims and demands, subject to any
oncumbrancesof record.

THIS SECURITY INSTRUMENT cembinos uniform covenants for national use ard non-uniform covenants with
limitod varintionsby jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS ~Singis Family-FNMA/FHUMG UNIFORM [NSTAUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and intorest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowor shall
pay to Lender on the day monthly payments aro due under the Note, unti} the Note is paid in full, a sum (“Funds”) equal to
ane-twellth of: (a) yoarly taxes snd nssessments which may attain priority over this Security Instrument; (b} yearly
loasehold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, il any. These items are called “escrow items."” Lender may estimate the Funds due on the basis of
current dota and reasonable estimales of fulure escrow tlems.

Tho Funds shall bo held in an institution the deposils or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an instilution), Lender shall epply the Funds to pay the escrow items,
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the sscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a cherge. Borrower and Lender
may agree in writing that interesl shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, en annual accounting of the Funds showing credits and debits to the Funde and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Securitly
Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow ifems, shall excesd the amount required to pay the escrow items when due, the excess shall be, at
Borrower'’s option, vither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds hell by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necesssry to make up the deficiency in one or more payments as required by Lender,

Upon payment i~ futl of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lende:. J. under paragraph 19 tho Property is sold or acquired by Lender, Lender shall apply, no later than
immediatoly prior to ths sile of tha PFroperly or ils acquisition by Lender, any Funds held by Lender at the time of
application as o credit uguiiri the sums secured by this Socurity Insirument.

3. Applicotion el 'ayrents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applird: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable “ndar_paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Lions., Berruwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovir this Security Instrument, and leaschold paymonts or ground rents, if any. Borrower
shall pay these obligations in the manner p ovided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the porson owed paymen’. Borrawer shall promplly furnish to Lender all notices of amounts to be paid under
this paragraph. I{ Borrower makes these paymen)s directly, Borcowser shall promptly furnish io Lender receipls evidencing
the payments.

pe Borrower shall promptly discharge any l.en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation-s7cured by the lien in a manner accepiable to Lender; (b) contesis in good
faith the lien by, or defends against enforcemeni of *ue lien in, logal proceedings which in the Lender’s opinion operate to
prevent tho enforcement of the lien or forfeiture of awy part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Londer subordinating the lien to *Liz Security Instrument. If Lender determines that any part of
the Preperty is subject to o lien which may attain priorily (ver lhis Security Instrument, Lender may give Borrower a notice
identifying the lien, Borrower shall satisfy the lien or take cne-vr more of the actions set forih above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvimeits now existing or hereafter erected on the Property
insured against loss by fire, hazerds included within the term "exiunied coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 8:id [or the periods that Lender requires. The insurance
carrior providing the insuronce shall be chosen by Borrower subject I Lender's approval which shall not be unreasonably
withheld,

All insurance policies nnd renewals shall be accoptable to Lender and shail include a standard mortgage clause, Londer
shall have the right to hold the policies and renewsls. If Lender requires, Borriwer s'.all promptly give to Lender ail receipts
of paid premiums and renewal notices. In the eveni of loss, Borrower shall give srampt notice to the insurance carrier and
Lender. Lender may make proof of loss il nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds sna'. tr applied to restoration or repair of
the Property damaged, il the rosioraiion or repmir is economically feasible and Lendi s raeurity is not lessened. If the
restoration or ropair is nol economically feasible or Lender’s securily would be lessensd, “he insurance proceods shall be
applied to the sums secured by this Security Instrumen!, whather or not then due, with sy excess paid to Borrower, If
Borrowor nbandons the Proporty, or doos not answer within 30 days a notice from Lender thei ke insurance cerrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the orocteds to repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due, Tho s d2y period wil! begin
when the natice is given.

Unless Lender nnd Borrower otherwise agres in wriling, any application of proceeds to principil <hall not extend or
postpone the due dote of the monthly paymenis referred to in paragraphs 1 and 2 or change the amoun{ ol the paymenits. If
under poragraph 19 the Proporty is acquired by Lender, Borrower's right to any insurance policies and [it:w eeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured Uy this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properly to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fes title to the Property, the loasehold and
foo tille shall not morge unless Lender agrees to the mergor in wriling.

7. Protoction of Lender's Rights in the Property; Mortgage Insurance. If Borrower {ails to perform the
covonants and sgreoments contained in this Security Instrument, or there is a legal proceeding that may signilicantly alfect
Lendos's righls in the Property {such as o proceeding in bankruptcy, probale, for condemnation or to enforce laws or
regulations), thon Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Londer’s actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lander may take aclion under this parograph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Socurity Instrumeni. Unless Borrower and Lender agree to other torms of payment, these amounts shall bear interest from
tho dato ol disbursement ot tho Noto rate and shail be payable, with intorest, upon notlce from Leader to Borrower requosting

oy ment,
) A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BCRROWER'S ENTERING INTO THIS SECURLTY [NSTRUMENT TQ

PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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"I} Lender required morlgege insurance as a condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in efect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or ils ageni may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonablo cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total iaking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumont, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unloss Barrowor and Londor othorwise agree in writing, the sums secured by this Security Instrument shall be reduced by
tho amount of the proceeds mullipliod by the following fraction: (a) the total amount of the sums secured immediately before
the toking, divided by (b) the fair market value of the Property immediatoly before the teking. Any balance shall be paid to
Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, al its option, sither to restoration or repair of the Property or
o the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpano the duo date of the menthly paymenis roferred to in paragraphs ] and 2 or change the amount of such payments.

10. Borrowrs Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification ol ariortizalion of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not Uperate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required tr commence proceedings against any successor in interest or rofuse to extend time for payment or
otherwise modify amortizatian of the sums secured by this Security Instrument by resson of any demand made by the
original Borrower or Borr{we.'s successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude th) exercise of any right or romedy.

11. Successors and Assizne Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirumont shall bin? pad benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenaris-and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:(a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under _hr.terms of this Security Insirument; (b) is not personally cbligated to pay the
sums securad by this Security Instrumeni; nd (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodalions with rigacd to the terms of this Securily Instrumenl or the Note without that
Borrower’s consent.

12. Loan Choarges. If the loan secureu Yy this Security Instrument is subject to a Iaw which sets maximum loan
charges, and that law is finally interpreted sa thai t%.e.interest or other loan charges collected or to be collected in eonnection
with the loan exceed the permitted limits, then: (o)} ahy svch loan charge shall be reduced by the emount necessery to reduce
the chargeo to the permitted limit; and (b) any sums aireZ?;: collected irom Borrower which exceeded permitied limits will be
refundod 1o Borrower. Lender may choose to make this refund v reducing the principal owed under the Note or by making a
direct payment to Borrower. I1 a refund reduces principal, the reduction will be troaled as e partial prepayment without any
propayment charge under tha Note,

13. Logislation Alfocting Lender’s Rights. II enictrient or expiration of applicable laws has the eoffect of
rondoring any provision of tho Noto or this Security Instrumont urenforcoable according to its torms, Lender, at its option,
may roquire immediate paymont in [ull of all sums secured by this Security Insirument and mey invoke any remedies
permitted !;y parngroph 19. 1§ Lender exorcises this oplion, Lender slnl! trke the steps specilied in the second paragraph of
paragraph 17,

14. Notices. Any nolice to Borrower pravided lor in this Securily listrument shall be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of enother ~iclthod. The notice shall be directed fo the
Property Address or any olher address Borrower designales by notice to Lerder. Any notice to Lender shall be given by
first class mail to Lender’s address stated heroin or any other address Lender dosifaates by notice to Borrower. Any notice
provided for in this Secusity Instrument shall be deemed to have been given to Borrcwver or Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Security Instrument shall be goveine: hy federal law and the law of the
jurisdiction in which the Property is located. In the evont that any provision or clause of tliis Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security 'n:t:ument or the Note which can
bo given ellect without the conllicting provision. To this end the provisions of this Securiiy Ins‘-ument and the Note are
declared 1o be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and ol thie 5esurity Instrument.

17. Transfor of the Property or a Beneficial Interest in Borrower. If all or any par? of tha Property or any
intarest in it is sold or transferred {or if a benoficial intorest in Borrower is sold or translerred and Burrower is not a natural
porson) without Lendes’s prior wrilton consent, Lender may, at its option, require immediate paymen’ in full of all sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise .s prohibiled by
foderal law as of the date of this Security Instrument.

1f Lendor exorcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 doys from the dafe the nolice is dolivared or mailed within which Borrower must pay all sums secured by
this Security Ingtrument. 1l Borrowor fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedios permiited by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets cerlain conditions, Borrower shall have the right to have
enlorcoment of this Security [nstrument discontinued at any time prior to tho earlier of: (a) 5 days (or such othar period as
applicable law may specif¥ for reinstaloment) before sale of the Property pursuani lo any power of sale contained in this
Socurily Instrument; or {b) entry of a judgment enforcing this Security Insirument. Those conditions are thal Borrower: (a)
pays Londer all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable atlorneys’ fees; and (d) takes such aclicn ns Lender may reasonably require to
assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Securitly Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVLJ‘\M Borrower and l.anerLer covenant a;\ggron as follows:

‘19. Acceoleration; Remedies. Lendor shall give notice to Borrower prior to acceleration following Borrower's
broeach ol any covenant or agreemeont in this Security Instrument{but not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
tho dnlault;rc) a date,not less than 30days {rom the date the notice is given (o Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the data specified in the notice may result in acceleration of
the sums socured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower toacceleration and foreclosure,If thedefauld
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security lnstrumeni without further demand and may foreclose this Security Instrument by
judicial procoeding. Londer shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, bui not limited to, reasonableattorneys’ fees and costs of titleevidence,

20, Lender in Possessian. Upon acceleration under paragraph ! $or abandonmentof the Property and at any time prior fothe
expiralion of any period of redemplion lollowing judicial sale, Lender {in person, by ageni or by judicially appointed receiver) shall
be entitled 1o onlor upon, tako possossion of and manage the Property and to collect iharenis of the Property including those past due,
Any ronts collectod by Lendor or the receiver shall be applied first to payment of the costs of manegement of the Property and
coliociion of ronts, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then
to the sums socured by this Security Instrument.

21. Release. Upon payment of uil sums secured by this § ity Instr t, Londer shal{ reloase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders ?_ this Security Instrument. If one or more riders are executed by Borrower and recorded togather with this
Security Instrument, ine covenants and agreements of each such rider shall be incorporated into and shall emend and supplement the
covonants and agreemsats of this Securily Instrumen! as if the rider(s) were a part of this Security Instrument. [Check applicabie

box{es)]
[x) Adjustable R<te Rider [] Condominium Rider [] 2-4 Family Rider

Gradusted Paymeat Kider Planned Unit Development Rider
y

[ ] Othec(s) [specity]
BY SIGNING BELOW, Borrower acc 2p%3 and agrees to the terms and covenanta contained in this Security Instrumentand in

ony rider(s) oxecuted by Borrower and recordsdwith it.

-Borrower

(Seal)

=Borrower

(Seal)

~Borrower

(Seal)

~Borrower

........

STATE OF ILLINOIS, Cook County ss:

I, the undersigned , & Notary Public in and for said county and eiate,
do hereby certify that Samuel Parker

, personally known to me {o be ihe same person(s) whose nuine’v) is

subscribed to tho foregoing instrument, oppeared before me this day in person, and acknowledged tha? he
signod and deliverod the suid instrumont as his frea ond voluntery act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this 13th day of  June , 1988
My Commission expires:

7
' U Notary Public

This instrument was prepared by:
SHIRLEY A WHITEHEAD oo RETURN TO:
T Wamey SEARS MORVGAGE CORPORATION
WORTH, IL 60482 7000 W. 1117H ST
e s WORTH. IL 60482

"OFFICIAL SEAL"
VERSION 1.2 XC18000 Joanna Bauer 1300DAAD
fotary Public, Siate of Ninois
My Commission Expires 2/17/92
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ADJUSTABLE RATE RIDER  |EWER'S # 09-58-13540

THIS ADJUSTABLE RATE RIDER is made this I3TH  gay ot JUNE, 1588 . 80O iS Incorporaled into and
shall be desmed tn amend and supplomeni the Morigage, Deed or Trust or Security Deed (the “Security Instrument™) of 1he same date
given by the undersignediihe “Borrower”) 1o securs Borrowes's Adjustable rate Nots {ths "Note™) 1o

SEARS MORTGAGE CORPORATION. AN OHI10 CORPORATION

{the "Londer=) ot the same cate and
covering tha property dascribed in the Sacurity Instrument and localed at:
11924 SOUTH YALE AV
CHICAGO. IL B0628

[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |n addition to the covenants and agreemens made in the Security Instrumoni, Borrowsr ang
Lender further coverant and agree as tollows:

A. INTEREST RaTE AND MONTHLY PAYMENT CHANGES
The Nots provicus f2¢ an initicl intersst rate of 8.1 50!. The Note provides for changss in the interest rate and the

manthly paymants,as f<llov 5.
4, INTEREST RATE AL MONTHLY PAYMENT CHANGES

(A) Change Dales

the interasirate i will pazma change on tha tirst day of JANUARY . 1989 . 8nd on that gay
evory SIX MONTHS  tneceatter.£ach dute on whicn my interest rate coutd change is calied a “Change Date.”

(B) The Index

The index currently used by Sea’s Mortgage corporation tor this MAML loan is the menthly weighted average cost of fungs for
Eleventh district members of the Fedarai Ho «e - oan Dank of SanFrancisca.

(1 the index is Na longer avaitdadle, thu.2'ot/ Holder will Choose a new index which is based upon comparabie information. The Note
Holder witll give me notice ot thischoice.

(C) Calculation of Changes
Baicte sach Change Data, the Nole Holder w il calculale my new Interest rate by adding TWO AND 625/1000
percentage ponts ( 2-6250% ) 1o tho Crret INdex, The Nota Holdar wilt then round the result of this addition to the
nearast ane—eighth 21 ohe parcentage point {0, 125%) Suwjsc’ 10 the Hmils stated in Section 4D} betow, this reunded amount will be my
new intarest rate untit the naxt Change Date.

The Note Holder will then determine the amount of the mun Rly paymant 1hat would be sutficient to repay the unpaig orincipal that |
am axpeacled to owe al the Change Date in full on the maturityd.te at —v new Intarest rate in subsStantially equal payrnents. Tha resuit of
1his calcylation will bs the new amount of my monthiy payment,

{D) Limiiz on Interest Rate Changes
The inferastirate | am required to pay the first Change Date will not L= gr.ater than 9.1250 % or 1es3 than
Theraafter, my inlarest rate will never he ingroas.adr cecreasesd on any single Change Date by more than
from the rateof interssti haveneen paying for theprec.ding, £ MONTHS . My interest rate will never be
greater than =~~~ ---13, 2000x,
(E) Etfective Date of Changes

My new interest will become effective on each Change Date. | wili pay the amount of M, nuv monthly paymsent peginning on the first

monthiy payment date atter ine Change Dato.
(F) Notice of Changox

Tha Note Molder will dolives of mail 1o me a nolice of any ¢hanges in the AMount of my mon(aly Jayment before the effective date of
any changs. The notice will include infarmation requirad by 1aw to be given me and aiso the title ary te’sphond number of a person wheo

will answer any quastion | may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Undiarm Covanant 12 of tna Securily Instrument is amended to read s follows:

Transfer of the Properly or a Benelicial Interest in Borrower. i1 aii or any part of the Proparty or any interyst in i1 is sold of
transierred(or i1 & banaficial iNterest in BOrrower IS SOIC OF transferrad and Borrower IS Not A natural persor' wit’ ovt Lender's prior
written consent, Lander may, a1 i15 oplion, requife immediste paymert in full of all sums secured by this Security \nsicwsnt, However.
this option shall net be axercisod by Lender if exercise is prohibiteg by feoseral 1aw as of the date of this Securit, IpLt amment, Lender
also Shall not exarcise this oplion it {a) Barrower causes to be submitted t¢ Lender information required By 1ender *u _avaluate the
intanded transfores as «f a now loan were being made to {he rarsterss; and (b} Lender reasonably detarmines I1nat Lender' s seurily will
not be impaired by 1he 0N assumption and that the rigsk of a breach ot any covenant of agreement in this Security 1787 wnent is
acceplable to Lender,

To the sxter! permitted by applicable law, Lender may charge a reasonable fag as & condition 10 Lender's consent to tha foan
assumption. Lender may also requirs the transterse to sign an assumption agresment that is accepiadis o Lender and that abligates the

transtsres to keep all the promisas and agrasmaenis made n tha Note and in this Sacurity Instrument. Borrower will continus to be
ouligaled ynder the Note and this Sacwrity instrumeniuniesslender reipases Borrower in writing.

{f Lender exercises the oplion 1o require immediate payment in full, Lender shall give Boeirower notice of acceieration. The notice
shall provide & pariod ol not 1ass than 30 cays from the date the notice is dalivered or mailed within which Borrower must pay ail sums
secured by this Securily Instrument, If borrower fails 10 pay thesa sums prior 1o the sxpiration aof this psriod. Lender may ifvoks any
remedies parmitled by this Securily INStrumant without further notice or gemand on Borrower.

Low, ?ea agroffs 10 1ne terms and covanants contained in this Adjustable Rate Ridar,
s — > e (5ean (Seald

o
Borrower Borrawer

(Sean {Sean
Borrowaer Boreawsr
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