UNOFFICIAL COPY §6263283

5 & 2

State of Illinois FIUA Case No.

Mortgage L131:5412817 729 =~ |

This ladenture, made this 8th dayof JUNE , 1988 , between
DAVID W. SEMENYNA AND JANET L. SEMENYNA/HUSBAND AND WIFE
, Morigagor, and
MID-AMERICA MORTGAGE CORPORATION
& corporation organized and existing under the laws of THE STATE OF ILLINQIS » Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidznoed by a certain promissoty note bearing even
date herewith, in the principal sum of ~ EIGHTY THOUSAND FQUR HUNDRED FIFTY AND 0/100
Dollars (§ 80,450,00 )
payable with interest 7o \he rate of  —~~-EIGHT AND ONE HALF-~-—
per centum ( &. 507 * %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
BURR RIDGE, IL fiul2l , OF
at such other place as the hoior: iy designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
$IX HUNDRED EIGHTEEY - AND 59/100
Dollars (§ 618.59 % ) ax
on the first day of  AUGUST ,19 B8 , and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment-of principal and interest, if not sooner paid, shall be due and payable on the first day
4018,

Now, Therefore, the said Morigagor, for the better seoring of the payment of the sail principe! sum of money and interest and the performarnce
tne covenants and agreements herein contained, does ov-(h=se presents Mortgage and Warrsnt unto the Mortgagee, its successors or assigns,
following described Real Estate situate, lying, and being % %ie county of COOK

the Siate of 1flinois, to wit:

LOT 13 IN BLOCK 3 IN TREMBLY'S RICHTON Pal V FSTATES IN THE SUBDIVISION OF
THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 3 ORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIPGTS.

# 31-34-404-005, 180 | n¢r1~ﬂ1 £ - 47.0
PTI# 31-34-404-005, VOLUME R ..ég _f ag ﬁhg‘

COMMONLY KNOWN AS: 4313 DAVIS AVENUE, RICHTON PARK, Ii-£0471" comy COONTY RECONDER & o
et aZa I
-RE-T60483

RECORD AND RETURN TO: THIS DOCUMENT -TREPARED BY:
MID-AMERICA MORTGAGE CORPORATION Y SUSAN L. NEUMAN

361 FRONTAGE ROAD §BURR RIDGE, IL 40421

BURR RIDGE, IL 60521 | !

* SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR ADDITIONAL

TERMS, COVENANTS AND CONDITIONS OF THIS MORTGAGE,
The Rider to the Mortgage attached hereto and executed of even date herewith is

incorporated herein and the covenants and agreements of the Rider shall amend and
supplement the covenants and agreements of this Mortgage.

£82ZLI2Z8S

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, myhukhnsmwmhﬁea!wmmmidlmﬂ.andahoaﬂﬁwmﬂm.mhmmm
of the said Mortgagor in and to said premises,

This form {8 used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which raquire
a One-Time Mortgage Insurance Premium payment (including sections 203{b) and (1)) in accordance with tha regulations for those programs.

Previous edition may be used HUD-921108-M.1 (9-86 Edition)

until supplies are exhaustad Page 1 of 4 $1 7 00 M . 24 CFR 203.171a}
.00 MAIL

€D 4AlL) w7100 VMP MORTGAGE FORMS 131312838100 » 180015217291




UNOFFICIAL COPY

L-NOLIZE-ONH ¥ jo ¢ obeg

00 Ul (IpIoR] AP PUR ‘W YOPO T

jo Aep U wo ‘soul ‘Auno)
: e

Jo XJO 8, T %\!}WJ A

lzﬂ?ﬂ!ﬁﬁﬂqy

- " o
~ Wi i)
- ggelav’ anar fup AN (B9 [EUION DU AT A JpUm A

‘PERWOY Jo MBU 21 JO DA pUR HIRI A AIPNPUL ‘YUO] 135 URIY <RCdmd puw SN ) 1) DB KRNI PUB 2]
913KL 58 RRURUISU DS ) PABAIRD puB ‘DB ‘paufts  xquy ey paSpojmotniye pus uosed

RE263283

W Aep s aw a0pq parsadde ‘wownnsu; AgoBu0j A 0) PXEDNNS g7 § ure oYM w0esd

Aums ap 57 OF Ay 0) umawny Apenossd ‘Y ey ¢ VRANEWES ‘T IANVL e
VNANZRES ‘M QIAVA nu Jre) Agany og ‘presasoge

JANDISYafldll JHL |
%o o Kmnoy

avng pus AXmoo ap oy pue g ‘opqnd Arejou 8 ¢

Soug] jo

{ressl

4414 SIH /VNANZWAS °T LIANC ‘M AIAVQ
5] - (re=s] -

3

*39¥DIYON STRL JO SNOILIANOD QNV SINYNIAQD‘SWYAL TYNOILIAAY Y04 JOI¥E

QIHOVIIV ¥3AIN FIVV FTTAVISNCAYV FTSyw  uomtim 1s0) 1 puw £op o *




UNOFFICIAL C(

RY.

28

Toe Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws ol the State of lilinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants andg agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of 1he security intended to be effecled by virtue of this
instrument; not to suffer any lien of mechanics men or material
nien to attach to said premises: to pay to the Mortgagee, as
hercinafter provided, unti said note is fully paid, (1) a sum suffi-
cient 1o pay all taxes pacd visessments on said premises, oF any tax
or assessment that may be levied by authority of the State of |-
linois, or of the county, town, village, or city in which the said
fand s situate, upon the Morigrgor on account of the ownership
there of; (2) a sum sufficient tok7¢p all buildings that may at any
time be on said premises, during the Coatinuance of sakl in-
debtedness, instred for the benefit ol the  lortgagee in such forms
of insurance, and in such amonnts, as pwebe required by the
Mortgagee,

I case of thie retusal o negleet of tie Morigasor o make such
payments, or to satisly any prior tien or incumbeanes otier than
that for taxes or assessnients on said premises, or 10 keep said
premises in good repair, the Morigagee may pay such tiaes,
assessents, and insurance premiums, when due, and may na) ¢
stch repairs to the property herein mortgaged as in its discrenns-t
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, 10 be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however {all other provisions of this
mortgage to the contrary notwithstanding), that the Mor(gagee
shall not be required nor shali it have the right to pay, discharge,
OF FemOve any 1ax, assessment, or X lien wpon or against the
premises described herein or any part thereol or the improvement
situted thereon, so fong as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a vourt of competent jurisdiction, which shall
operate to prevent the collection of Lhe tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereol to satisfy the same,

And the said Morlgagor further covenants and agrecs as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date,

That, together with, and in addilion to, the monthly pavments of
principal and interest payahle under the terms of the note secured
hreby, the Mortgagor will pay to the Mortgagee, on the first day
of cach month untik the said note is Doy paid, 1he following sums:

ta) A sum equal 1o the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property iall as
estimated by the Mortgogee) less all sums aiready paid therefor
divided by the number of months 1o elapse before one month prior
to the date when sueh ground rents, premiums, taxes and
assessments will become definguent, such sums o be held by Mort:
gagee in trust 1o pay said ground rents, premiums, taxes and

specinl assessments; and

() All payments mentioned in the preceding subsection of this
paragraph and all payments (0 be made under the note secured
hercby shall be added together and the aggregate amount thereal
shal! be paid by the Mortgagor each month in a single payment 10
be applied by the Mortgagee to the following items in the order set
forth:

() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{iiy interest on the nole secured hereby;

() amortization of the principal of the said note; and

{iv) fate charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shail, unless made good by the Mortgagor prior 10 the due
date of the next sich payment, constitute an event of default
under this morigage. The Mortgagee may collect a “jate charge”
net to exceed four cents (4¢) for each doliac (81} for each payment
more than fifteen {15) days in arrears, 1o cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by 1he Mortsagor under
subscction {a) of the preceding paragraph shall exceed the amoun)
ol the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insusance preniums, as the case nay be,
such excess,  the loun is eurrent, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly .
payments made by the Moftgagot under subsection (a) of the
preceding paragraph shall not be sufficient 1o pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
suail pay to the Mortgagee any amount necessary to make up the
dsiwieney, on or before the date when payment of such ground
FENLS (@208, ASSESSIMENts, OF insurance premiums shall be due. If at
any timehs Mortgagor shall tender to the Morlgagee, in accor:
dance with e provisions of the note secured hereby, full payment
of the eniire indebtedness represented thereby, the Mortgagee shall,
in computing th: amount of such indebtedness, credit o the ac-
count of the Marigazor. any batance remaining in the funds ac-
cumulated under the (picvisions of subsection fa/ of the preceding
paragraph. If there shaltoe < defaull under any of the provisions
of this morigage resultingir a public sake of the premises covered
hereby, or il the Mortgagee acquires the property otherwise after
default, the Mortgagee shall appiy, 2%-the time of the commence-
ment of such proceedings or at the time the property is othérwise
acquired, the balance then remaining in ta2-{unds accumulated
under subseclion (g} of the preceding paragraph as a credit ugainst
the amount of principal then remaining ungaid under said note.

And as Additlonal Secority for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issves, and profits now due or which may hereafter
become due for the use of the premises hereinabave described.

‘That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
{rom (ime to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morgagee and will pay prompt-

'ty when due, any premiums on such insurance provision for pay-

ment of which has not been itade hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
accepiable to the Mortgagee. 1n event of loss Mortgagor will give
immediate notice by mail 10 the Morigagee, who may make proof
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ADJUSTADLE RATE RIDER

TI{IS ADIJUSTABLE RATE RIDER Is made this 8TH __ day of JUNE , 19 88 , and is
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Securiry
Deed ("Mortgage™, of even date herewith, given by the undersigned ("Mortgagor") to secure Mortgagor's
Adjustable Rate Note ("Note"), of even date hercwith, to _MID-AMERICA MORTGAGE CORPORATION

{"Mortgagee'"), covering the premises described in the Mortgage and located at
4313 Davis Avenue Richton Park, Illinois 60471 .

Notwithstanding anything to the contrary set forth in the Mortgage, Mortgagor and Mortgagee
hireby agree to the following: EIGHT AND

I Under the Note, the initlal stated interest rate of _ ONE HALF per centum ( 8.50 %)
per annum ("Initial Interest Rate") on the unpaid principal balance is subject to change, as
hersinafter described. When the interest rate changes, the equal menthly instaliments of
principal and interest also will be adjusted, as herelnafter provided, so that each Installment
will be in an arnount necessary to fully amortize the unpaid principal balance of the Note, at
the new adjusisd interest rate, over the remaining term of the Note,

The first adjuriment to the Interest rate (if any adjustment is required) will be effective on
the first day of UCTOBER , 19 89 (which date will not be less than twelve months nor
moce than eighte<n months irom the due date of the first installment payment under the
Note), and therealtereach adjustment to the interest rate will be made effective on that day
ol each succeeding year during the term of the Mortgage ("Change Date").

Each adjustment to the lnterest rate will be made based upon the following method of
employing the weeklyoiverage yield on United States Treasury Securities adjusted to a
censtant inaturity of one yzar ("Index'; the Index is published in the Federal Reserve Bulletin
and made available by the “Urited States Treasury Department In Statistical Release H. 15
(5190,  As of each Change Drae, it will be determined whether or not an intcrest rate
adjustinant must be made, and the amount of the new adjusted interest rate, iU any, as follows:

{a) The armount of the Index wi.ll he determined, using the most rccently available
figure, thirty (30) days before the Thange Date ("Current Index"}).

(H) TWO AND 00/100 rcentage painte (.2.00 %) the "Margln") wll be added to
the Current Index and the sum of thl; acdition will be rounded to the ncarest one-
eighth of one percentage point {0.1253¢); The rounded sum, of the Margin plus the
Current Index, will be called the "Calcuiated Interest Rate” for each Change Date.

The Calculated Interest Rate will be comprred to the interest rate being earned
immediately prior to the current Change Datz fsuch interest rate being called the
"Existing [nterest Rate™), Then, the new adjustrd interest rate, if any, will be
determined as follows:

(i) U the Calculated Interest-Rate is the same as the Existing Interest Rate, the
interest rate will not change. :

(ii) 1f the difference between the Calculated Interest ilate and the Existing
Interest Rate s less than or equal to one percentage point, the new adjusted
interest rate will be equal to the Calculated Interest Rate {(sublect to the maximum
allowable change over the term of the Mortgage of {ive perczatage points, in
rither direction, {rom the Initial Interest Rate, herein called the ('5% Cap").

(iii) If the Calculated Interest Rate exceeds the Existing Interes( <ate by more
than one percentage point, the new adjusted interest rate will be cqual to one
percentage point higher than the Existing lnterest Rate {subject to the 5% Tap).

(iv) U the Calculated Interest Rate is less than the Existing Interest Rate by
rmore than one percentage point, the new adjusted interest rate will be egual to one
percentage point less than the Existing Interest Rate (subject to the 5% Cap).

Notwithstanding anything contained in this Adjustable Rate Rider, in no event will
any new adjusted interest rate be more than five percentage (5%) points higher or
lower than the Initial Interest Rate. 1 any increase or decrease in tha Existing
Interest Rate would cause the nuw adjusted interost rate 1o exceed the 5% Cap,
the newe adjuctrd joterrel rate will he Hinktod ta five pereentapge (39%) podnts hipher
v lev s il hie v e Uy e ode e, oy the Il beoe st 1ate, '

£82CI2EY

Pbtpapee swHE pacdoean the B Vs eequbied sualer Sobgearage apdes Ao, (13 arnl ()
to determine the amount of the new adjusted rate, if any. Any such new adjusied
tnterest rate will become effective on the Change Date and thercafter will be
deemed to be the Existing Interest Rate. The new Existing Intercst Rate will
remain in effeet until the next Change Date on which the Interest rate is adjusted.

The method set forth in this Paragraph 3 of this Adjustable Rate Rider, for
determining whether or not an adjustment must be made to the Exlsting Interest
Rate incorporates the effects of the provisions of 24 CFR 203.49(e){1) and
234.79(e)(1} which require that changes in the Index in excess of one percentage

peint must be cacried over for inclusion In adjustments to the Existing Interest
Rate in subsequent years. ‘
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{g? 1! the Index is no longer available, Mortgagee will be required 1o use any index

7 prescribed by the Department of Housing and Urban Development. Mortgagee will
notify Mortgager in writing of any such substitute index (giving all necessary
information for Mortgagor to obtain such index) and after the date of such nctice
the substitute Index will be deemed to be the Index hereunder.

(a) 1f the Existing Interest Rate changes on any Change Date, Mortgagee will
recalculate the monthly installment payments of principal and interest to determine the
ameount which would be necessary to repay in {ull, en the mazurity date, the unpaid
principal balance (which unpaid principal balance will be deemed to be the amount due on
such Change Date assuming there has been no default in any payment on the Note byt
that all prepayments on the Note have been taken into account), at the new Existing
Interest Rate, in equal monthly payments. On or before the Change Date, Mortgagee
will give Mortgagor written notice ("Adjustment Notice"} of any change in the Existing
fnterest Rate and of the revised amount of the monthly installment payments of
principal and interest, calculated as provided above. Each Adjustment Notice will set
forth (1) the date the Adjusiment Notice is given, (i) the Change Date, (iii} the new
Existing Interest Rate as adjusted on the Change Date, (iv) the arnount of the adjusted
monthly irstallment payments, calculated as provided above, (v) the Current Index, (vi)
the method-of calculating the adjustment to the monthly instaliment payments, and (vii)
any other lpiormation which may be required by law from time to time,

(b} Mortgageuregrees to pay the adjusted monthly installment amount beginning on the
first payment/@aie-which occurs at least thirty (30) days after Mortgagee has given the
Adjustmeant Notidevta Mortgagor, Mortgagor will continue to pay the adjusted monthly
installment amount ret forth in the last Adjustment Notice given by Mortgagee to
Meorigagor until the" first payment date which occurs at least thirty (30) days afier
Mortgagee has given a further Adjustment Notice to Mortgagor. Notwithstanding
anything to the contrary  centained in this Adjustable Rate Rider or the Mortgage,
Mortgagor will be relieved of uny obligation to pay, and Mortgagee will have forfeitad its
right to collect, any ingre:zse \in the monthly instalment amount (caused by the
recalculation of such amount wnder Subparagraph 4(a)) for any payment date occurring
t_;ss than thirty {30) days after Meo:stsagee has given the applicable Adjustment Notice to
origagor.

(c)  Notwithstanding anything contained in this Adjustable Rate Rider, in the event
that (i) the Existing Interest Rate was ‘educed on a Change Date, and (i3} Morigagee
failed to give the, Adjustment Notice whep.required, and (iii) Mortgagor, consequently,
had made any monthly installment paymenis in excess of the arnount which would have
Sezn set forth in such Adjustment Notice ("Excess Payments"), then Morigagor, at
norigager's sole option, may cither (1} demand “n» return {rom Morigagee (who for the
purpeses of this sentence will be deemed to ke ihe mortgagee, or morigagees, who
reszived such Excess Payments, whether or not_any such mortgagee subsequently
assigned the Mortgage) of all or any portion of such Cxcess Payments, with interest
thereon at a rate equal to the Index on the Change Date whaen the Existing Interest Rate
was 55 reduced, from the date each such Excess Paymrens was made by Mortgagor to
repayment, or (2) request that all or any portion of such Excess Payments, together with

all interest thereon calculated as provided above, be applies os payments against
arincipal.

N2thing contelned in this Adjustable Rate Rider will permit Morigagee to accomplish an
interest rate adjustment through an increase (or decrease) to the Junpaid principal

*;i_’.:-.—\cc. Changes to the Existing Interest Rate may only be-iellrcted through
agjusiment to Mortgagor's monthly installment payments of principal ard interest, as
provided for herain, . !

£82L9288

5Y SIGNING BELOW, tortgagor accepts and agrees to the terms and ant i i
his Acjusizble Rate Rider, ¢ covelpMis contained in

ed and acknowledged in

presence cf and attested by

— _Ed" RSy ——

DAVID W. SEMENTYRA -Morigago

1788 , by DAVID W, BEMENYNA

ET L. SEMENYNA a -?Aongag -

STATE OF IL KM COUNTY, ss:

The foregoing instrument was acknowledged before me this 8TH day of JUNE

SR A A and JANET L, SEMENYNA

A SEAL
S R
T Y R X1 I L LT

" a R N TR R AN ‘l‘-“"(“
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FHA CASE NO.
131:5412817 729

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Trazsfor of Property Rider is made this 8TH day of  JUNE, 1988 and amends the

provisions of the Deed of Trust/Mortgage, (the *Security Insteument™) of the same date, by and between
DAV1D W) SEMENYNA AND JANET L. SEMENYNA, HIS WIFE

. the Trustors/Mortgagors,

MID-AMERICA MORTG/GE, CORPORATION

. the Beneficiary/Mertgagee, as follows:

Adls the [ollowing provision:

The mortgagee shall, with the prior approval of the Federa! Housing Commissioner, or his designee, declare all sums sceured
ty this mortgape W be manediately due and piyable it all oo q part of the peoperty is sold or otherw se transferred {nher
than by devise, descent or operation of Taw) by the motgigor, piesiant to s contract of side exceuted not later than 12 *
months after the date on which the mortgage is endorsed for insurdpde, o a purchuser whose eredit has not been approved
in accordance with the reguirements of the Commissioner.

(¥ the property is the principal or sccondary residence of the mortgago enter 12", if the preperty is nat the principal
or secondary residence of the mortgagor, 247 must be entered,)

IN WITNESS WHEREQF, Trustor/Mortgagor has executed this Trinsfer of Propaety Rider,

Signature of Trustor(s) Mortgagor(s)

JANET L. SEMENYNA

e TOPUEDEM AL G 87 080 Ly g mital 5 RS
FORM 2094 (GLBF] o

GA T ot S M e B DI i R e FAR G ER RO

L/ILIZHES
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