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MORTGAGE 88263369

THIS MORTGAGE Ismadethis. . FOTH. .. dayof ....... .. JUNE. . . .. L . iy
19. .88, between the Mortgagor, . . DONNA.S. . GLASS.,. DIVORCED. AND NQT .SINCE. REMARRIED...........

(herein 'Borrow ").mdtheMortgagee.
DOUGLAS SAVINGS AND LOAN ASSOCIATION ....................,aeorporatlonorgl.nizedand
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ton Helghts, lliinols 80004 """ """ T
veeeseeos. (herein “Lender').
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WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.$ ..8,000.00 ...............
which indebtedriest is evidenced by Borrower's note dated .. .JUNE. 14, .1953 «+..... and extensions and renewals
thereof (herein ''1Sote’), providing for monthl 3 instaliments of é)rinclpal and interest, with the balance of indebtedness,

if not sooner paid/dr=.and payableon . . UNE. 14, 199

.
RS

To SECURE to Lerder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inteie;t thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covepani~ and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followvir g deseribed property located inthe Countyof ...... GGAK.......... ..., Stateof

NHnois:
UNIT NO. 2350-RC2 TOGETHER WITH o PERPETUAL AND EXCLUSIVE EASEMENT TN AND TO GARAGE UNIT NO G2350-RC2

AS DELINEATED ON A SURVEY OF A PARCUL UF LAND BEING A PART OF THE SOUTHEAST QUARTER OF TIHE SOUTHWEST QUARTER
OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 10 AND THE NORTHEAST QUARIER OF THE NORTHWEST QUARTER OF SECTION

25, TOWNSHIP 41 NORTH, RANGCE 10, EAST Cr THE THIRD PRINCIPAL MERTOIAN (HEREINAFTER REFERRED TO AS “DEVELOPMENT
PARCEL'") WHICH SURVEY IS ATTACHED AS E(HIBIT A TO DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL BANK 1IN

CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT TATED APRIL 9, 1974 ANE KNOWN AS TRUST NUMBER 20514, RECORDED IN THE
OFFICE OF THE RECORDER OF COOK COUNTY, IL.INOIS AS DOCUMENT NUMBER 22 925 344 AND SET FORTH IN THE AMENDMENTS,

THERETQ, TOGETRER WITH A PERCENTACE OF THE CAR'ON. ELMENTS APPURTENANT TO SAID UNITS AS SET FORTH IN SAID
DECLARATION IN ACCORDANCE WITH AMENDED DECLARA(YON, AND TOGETHER WITH ADDITIQNAL COMMON ELEMENTS AS SUCH
AMENDED OECLARATIONS ARE FILED OF RECORD, IN T« PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATION WHICH
PERCENTAGES SHALL QUIOMATICALLY BE DEEMED T0 BE CON“ZIVED EFFECTIVE ON THE RECORDING OF SUCH AMENDED DECLARATION

AS THOUGH CONVEYED HEREBY.

TRUSTEE ALSC HEREBY GRANES TO GRANTEE AND GRANTEE'S SICCISSORS AND ASSICGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE ABOVE DESCRIBED REAL ESTATE, THE RLGHTS AND EASTELTS FOR THE BENEFIT OF SAID PROPERIY SET FORTH IN THE
AFOREMENTTONED DECLARATION AND SET FORTH IN THE DECLARATLOM OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED
AS DOCUMENT NO. 22 925 344 AND AS SET FORTH IN AMENDMENTS THERELTO, AND TRUSTEERESERVES TO ITSELF, ITS SUCESSORS
AND ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARIT :O0HS FOR THE BENEFIT OF THE REMAINING PROPERTY
DESCRIBED IHERLIN’ SUBJECT T70: (1) THE CONDOMINIUM PROPERTY ALT uF THE STATE OF ILLINOIS: (2} DECLARATION AND
DECLARATION OF COVENANTS, CONDITIONS ADN RESTRICTIONS, AND THE #:AT OF SURVEY FILED WITH THE DECLARATION,
TOGETHER WITH AMENDMENTS THERETO; (3) EASEMENTS, CONVENANlS Any RESTITCTIONS; (4) GRANTEE'S MORTGAGE, IF ANY;
(5} ACTS DONE OR SUFFERED BY GRANTEE; (6) SPECIAL TAXES OR ASSBESSM.NTS ¥OR TMPROVEMENTS NOT YET COMPLETED AND
{7) RCADS AND HIGHWAYS, IF ANY , TOGETHER WITH THE TENEMENIS AND A PURTANANCES THEREUNTC BELONGING.

PERMEMNANT TAX NUMBER: (7-24-303-017-1226
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THIS MORTCACE SECURES A REVOLVING LINE OF GREDIT EQUITY LOAN

RL‘ '.‘u-

which has the addressof .. .. ... 1560 .SEVEN, PINES ~=C=2.... .. SCHAUMBURG . .
[Sireet] (City)
............... (herein “'Property Address');
{Z1p Code ]

11tinois

TOGETHER with ol the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mertgage is on a leaschold) are
hereinafter referred to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbeances of record.

ILLINOIS - HOME (MPROVEMENT - 1 780 FNMAZFHLMC UNIFORM INSIRUMENT
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heri due the principal and interest

o]

1. Payment of Principal and Interest. Borrower s tly pay
indebtedress evidenced by the Note and late charges as provided in the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, n sum (herein “Funds™) cquai to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, it any) which may attain priority wver this Mortgage and ground rents on the
Praperty, il any, plus one-twelfth of ycarly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments tor mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lander on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust il such holder is an institutional lender,

If Horrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by u Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, snalyzing said account or verifying and compiling sald assessments and bills, unless Lender
pays Borrower interest on the Funds and applicuble law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shell be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intrrest or earnings on the Funds. Lender shall give to Borrower, witheut charge, an annual accounting of
the Funds shoying credits and debits to the Funds and the purpose for which each debit to the Funds was madc;‘The
Funds are pledged 7= additional seenrity for the sums secured by this Mortgage.

B the amount o7 the Funds held by Lender, together with the future monthly instailments of Funds payable prior to
the due dates of taxts/rtessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, ipaurines premiums and ground cents as they fall due, such excess shall be, at Borrower's option,
cither promptly repuid th Horrower o eredited to Borrower on monthly installments of Funds. It the amount of
the Funds held by Lender shalbnot be suificient to pay tuxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay .o Lender any amount necessary to make up the deficiency in onc or more payments as
Lender may require.

Upon payment in Full of all suris tecured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. I under paragraph”L” nercof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immedipicly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless apulicabie law provides otherwise. all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall of applied by Lender first in paymient of amounts payable to Lender by
Borrower under parngraph 2 hereof, then to intercsc savable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trusi; Chaiges; Liens. Borrower shall perform all of Botrower’s obligations
under any mortgage, deed of trust or other security rgrevment with a lien which has priotity over this Mortgage,
including Horrower’s covenants to make payments when cue. Borrower shall pay or cause 10 be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5, Hazard Insurance. Borrower shall kecp the improvemeriss now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "exteriand coverage'’. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may 1 egaire.

The insurance carrier providing the insurance shall be chosen by Borrrwur subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. Al insurance po.icies sind renewals thercof shult be in a form
acceptable to Lender and shall include a standard mortgage clause in fuved =fand in a form acceptable to Lender.
Lender shall have the right te hold the policies and renewals thereof, subject to flie 2orms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrizr und Lender. Lender may make
proof of joss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender wiiiin 30 days from the date
natice is mailed by Lender to Borrower that the insurance carrier offers to settle a clnim for insurance benefits. Lender is
authorized to colleet and apply the insurance proceeds at Lender’s option either to restoratioii o2 zpair of the Property
or to the sums secured by this Mortgage.

6. Preservatlon and Maintenance of Property; Leaseholds; Condominlums; Planned Unli “seelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deisrioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Moizage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, ot if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, ut Lender's uption, upon notice to Borrower, may mnke such appearances, disburse such sums, including
reasonable attorneys' fees, and 1ake such action as is necessary to protect Lender’s interest, If Lender required mortgage
insurance as 1 condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in cffect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borcower sccured by this Mortgage. Uniless Borrower and Lender agree to other
terms of payment, such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

B. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are
herehy assigned and shall be paid to Lender, subject 1o the terms of any mortgage, deed of trust or other security agree-
ment with a lién which has priority over this Mortgage.
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