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THIS MORTGAGE ("Security Instrument”}isgivenon _ . April 20 .19 88 .The morigagor
is American. Naltional Rank and Trust Comnany of Chicago® _ (‘Borrower').
This Secuiity Instrurnent is given to The First National Bank of Chicage, which is a8 national banking
assoclatiqn.and whose address is One Firgt National Plaza, Chlcago, Minols 80670 (“Lender"). Borrower
owes Lendar the maximum principal sumof Forty. Thousand_ _and 00/100-=cemcom=es. ..
Dollars (U.8. $ 40,000, 00 ), or tha aggragate unpaid amount of al) loans made by Lende
pursuant to that certain Equity Credit Line Agreamant ("Agreement )i gven date herewili whichever is
less. This deb! is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreament providas for montihly interest payments, with the full debt, If not
pald eartier, due and payable on demand aftar seven years frorm the date of this mortgage. The Lender
will provide thae Borrower with a final payment notice al ieast 90 days before the final payment must be
made. The Agreament provides thal foans may be made from time to time (but In no event later than
20 years from the dale haraof) not to exceed the above stated maximum amount ocutslanding at any one
tima. Alf tuture loans will have the same priority as the original loan. This Securlty instrumant secures

to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
exlansions and modifications; {b) the payment ot all other sums, with interesl, advanced under para-

graph 6 t0 pratect the sacurity of this Security instrument: and (¢) lhe performance of Borrower's

convenants a1 agreamaents under this Security Instrument and the Agreement, For this purpose, Bor-

rower does harabr mortgage, grant and convey to Lender the following deseribed property located

1 Y R 04 v ) County, lilinois:

A Trustee dnder Trust Agreement DAted Octobher 16,1987 And Known
As Trust Numben 103791-05

1LOT 63 TN LAKE AFLINGTON TOWM UNIT 2 BRING A SUBDIVISION IN THE SOUTH
CAGT L OF SECTION 16, TOWNSHIP b2 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN (ACCORDING 10 THL PLAT THEREOF RECORDED JULY 29,
19806 AS DOCUMENT 86322990 IN COCK COUNTY, y;LINOIS.

PRRMANENT TAX NUMBER:™ 03-16-404-00u-0C000

thiand Fobert A. Iverson

Tedand Robevrt A, Iverson

v . :
which has the address ofEH_ZBlO__QQ,LugE_ﬁ_\{;r..ha.lssu_lieﬂd_m., -_--_,_u_-e.rl_l\%{,:mn,ﬁ_e_&h_tﬁ

{Cy
Rhinols ___GQQQ4_ . ("Property Address'};
14 Code)

TOGETHER WITH all the improvements now or herzalier arected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and (ax rights and profits, water righls and stock and
all fixtures now or herealter a part of the property. All repluce ments and additions shall aiso be covered
by this Security Instrument.All of tha foragolng is relarred tc'ir/ this Security Instrurnent as the*Froperty.”
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BORROWER COVENANTS thal Borrower is lawfully seised Of \he estale hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property Is unencumbaered, except
forencumbrances of recard. Borrower warrants and will defend generai'v ihe titie tothe Property against
aill ctaims and demands, subject to any encumbrances of record. Thara Is a prior mortgage from
BorrowertoAmerican. Nationafated 11/6/ 87 andrecorded as documant number 87621

Bank
COVENANTS. Borrowar and Lender covenant and agree as follows:
1. Payment ot Principat and Interest, Borrower shall prompily pay when due the principe! oi and inter
est on the dabt avidenced by the Agreement.

2. Application of Payments. All paymants received by Lender shall be applled to the annuai fee, then to
billed and unpaid Intereslt, then to principal, and then to accrued and unbilled Interest.

3. Charges; Liens, Barrower shall pay all taxas, assessmants, charges, Hines and impositions atiribut.
able 1o the Property which may attain priority over this Securily Instrument, and leasehold payments or
pround rents, il any. Borrower shall promplly furnish to Lender all notices of amounts 16 be pald under
this paragraph. The Borrowar shall make thasa paymants directly, and prompity furnish to Lender
receipis evidencing the payments.

Borrowar shall prompliy discharge any llen which has priorily over this Securlly Instrument other than
the prior mortgage described above, uniess Borrowsr: (a) agrees in writing to the paymant of the abliga-
tion secured by the lien in a manner acceplable 10 Lender; (b} conlests in good faith the llen by, of
delends against entorcement ol the lien in, legal proceedlngis which in lthe Lender's opinion operate to
provemr the enforcement of the lien or forfelture of any part of the Property; or (c} secuses from the holder
of the lien an agreement satislactory fo Lender subordinaling the Hen to this Sacurily Instrument. it
Lender determines that any part of the Property is subjact to a lien which may attain priority over this
Security Instrument, Lender may give Borrowar a notlce identifying the lien. Borrower shail satisty the
ilen or take one or more of the actlons set forth above within 10 days of the glving ol natice.
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4. Hazard Insurance. Borrawer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards (nciuded within the term “extended coverage” and any
other hazards for which Lendey raquires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All Insurance policies and renewals shall be accepiable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender ail recelpts of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice 1o the Insurance carrier and Lender. Lender ray make proof of (oss if
notl made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applled to resto-
ration ot repalr of the Properly damaged, If the restoration or repalr is economicaliy feasibte and Lender's
security Is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall bs applied to the sums secured by this Security instru-
mant, whethe!.or not then dus, wih any excesa paid to Borrower. if Borrower abandons the Property, or
doas not arswer within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lenrar may collect the insurance proceeds. Lender may use the proceeds to repalr or resiore
the Properiy or {2 pay sums secured by this Security instrument, whether or not then due. The 30-day

period will begir.v.p2n the notice Is given.
1f under paragrapiv ¢ the Property Is acquired by Lender, Borrower's right to any insurance policies and

proceeds resulting frum Zamage to the Property prior to the acquisition shall pass tc Lender to the
extent of the sums securer by this Security Instrument immediately prior to the acquisition,

5. Preservation and Mgir cnance of Property; Leaseholds. Borrower shall not destroy, damage or
substantlallly change the Propeity allow the Property to deteriorate or commit waste, If this Security
Instrument is on a leasehold, Eo:re vor shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, tiie lezsehold and fee title shall not merge uniess Lender agrees 1o the

merger in writing.

8. Protection of Lender’s Rights in the ‘“roperty. if Barrower fails to perform the covenants and agree-
meanis contained in this Security Instrumciy?, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a nroreseding in bankruptcy, probate, for condemnation or to
aniorce laws or raguiations), then Lender may c o and pay for whatever Is necessary to protect the value
of the Property and Lender’'s rights in the Propery: Lender’s actlons may Include paying any sums
secured by a llen which has priority over this Secu ity lnstrument, appearing In court, paying reasonable
attorney’s fees and entaring on the Property to make re palrs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts digbursed by Lender under this paragreph chali become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Ler.dir agree 1o other terms of payment, these
amounts shall bear interaest from the date of disburserment at'the Agreement rate and shall be payabls,
with interest, upon notice from Lender to Borrower requesting paymeant.

7. Inepaction. Lender or its agent may make reasonable enirles unon and Inspections of the Property,
Lender shail give Borrower notice at the time of or pricr to an inspectionsrecifylng reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dicer. or consequential, in con-
nectlon with any condemnation or other taking of any part of the Propenrty, ¢r for conveyance in lleu of
condemnation, are hereby assighed and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the s'.ma secured by this
Security Instrument, whether or not then due, with any excess paid ta Borrower, In (he £.vent of a partial
taking of the Property, unless Borrower and Lender otherwise agree In writing, the sums seoured by this
Security instrument shall be reduced by the amount of the proceeds muitiplied by the fotfoviing fraction:
{a) the total amount of the suma secured immediately before the 1aking, divided by (b} tiv: 1air market
value of the Property immediately before the taking. Any balance shail be paid to Borrower

tt the Property Is abandoned by Borrower, or [f, after notice by Lender 1o Borrower that the condemnor
oHers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at Its optlion,
elthar to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether

or not then due.

8. Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortlzation of the sums secured by thls Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to reieases the Habllity of the criginat Borrower or Bor-
rower's succassors in lnterest. Lender shall not be required to commernice proceedings agalnst any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amartization of the sums
secured by this Security Instrument by reason of any demand made by the orlginal Borrower or Borrow-
ar's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agreaments of this Security inatrument shall bind and benefit the successors and assigns ot Lender and
Borrower, subject ta the provislons of paragraph 18. Borrower's covenants and agreements shail be joint
and several. Any Borrower who co-signs this Security Instrument but does not sxecute the Agreement:
(a) Is co-signing this Security instrument oniy to mortgage, grant and convey that Botrower's interest in
1hr Property under the terms of this Security Instrument; (b) is not personally obligated {o pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any olhar Borrowsr may agres to
extand, modily, forbear or make any accommodations with regard to the terms of this Securlty Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the Joan secured by this Security Instrumenl |s subject to a law which sets max-
Imum toan charges, and that law is finally interpreted so that the interes! or other loan charges collected
or to be collected in connection with the loan exceed the permitted timits, then: (a) any such loan charge
shall be reduced by the amount necessary to raduce the charge to the pesmitied limit; and {b) any sums
already collected from Borrower which exceeded permitied limits will be refunded lo Borrower Lender
may choose to make this refund by reducing the princlipal owed under the Agresment or by making a
direct payment (o Borrower. If a retund reduces principal, the reduction wiil be trealed as a partial prepay-

ment without any prepayment charge under the Agreement.

12. Leglisiation Affecting Lender's Rights. If enactment or explration of applicable laws has the eifect
of rendering any provision of the Agreement or this Securily Instrument unenforceable according to its
terms, Londer. at its option, may requite Immediate payment in full of all sums secured by this Security
instrument and may invoke any remedies permilted by paragraph 18. If Lender exercises this aption,
Lendar siiail ake the steps specified in the second paragraph of paragraph 18.

13. Noticed. Zaw nolice to Borrower provided [or in this Security Instrument shatll be given by delivering
it or by mailing i’ kv first class mal! unless apolicable law requires use of another method. The notice
sha)l be direcied o 'he Propearty Address or any other address Borrower designates by notice lo Lender.
Any notice Yo Lenasi thall be given by Hirst class mail to Lender's addrass stated herein or any other
address Lender designaias by notice to Borrower. Any notice provided lor in 1his Securily Instrument
shall be deemed to have 'onen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Scvirabiiity. This Security Instrument shal be governed by federal law and the law
of lllinois. In lhe event that anyv provision or clause of this Security instrument or the Agreement conflicts
with applicable iaw, such confic. shall not alfect other provisions of this Securily instrument or the
Agreement which can be given effect-rithout the conllicting provision. To this end the provisions o} this
Security Instrument and the Agree/nen. are declared to be severable.

15. Borrower's Copy. Each Borrowear/shali be given one cenfarmed copy of the Agreement and of this
Security Instrument.

16. Transter of the Property or a Beneficie! !ntarest in Borrower; Due on Sale. |f all or any part of the
Properly or any inlerest In It is sold or transferred./or If a bensficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural person) vithcut Lender's prior writlten consent, Lender may, at
its option, require Immedtate paymenl in full of alt.sums secured by this Securily Instrument. However,
this option shall not be exercised by Lender i exercise is prohibited by lederal law as of the date of this
Securily instrumenl.

Il Lender exercises this option, Lender shall give Bor/ov.er notice of acceleration. The notice shall
provide a period of not leas than 30 days from the date the niciice Is detivered or malled within which Bor-
rower must pay all sums secured by this Security Instrument. I Sarrower falls {0 pay these sums priorto
the expiration of this period, Lender may invoke any remedies pzimilled by this Security Instrument

withoul further notice or demand on Borrower. .

17. Borrower’s Right to Relnstate. I Borrower meats certain conditras, Borrower shall have the right
to have entorcement of this Security instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: \a) »ays Lender all sums whic
then wou!d be due under this Security Instrument and the Agreement hac (10 acceleration occurred; (b}
cures any default of any other covenants ar agreements; (c) pays all expenses nsurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; d) 1akes such aclion as
tender may reasonably require to assure that the lien of this Sacurity Instrumaent/Len der's rights tn tha
Properly and Borrower's obligation {o pay the sums secured by this Sacurity Instiurmari shall contlnue
unchanged; and (8) not use this provision more Irequently than once aevery ilv. years, Upon
reinslatamant by Barrower, this Security Instrument and the cbiigations secured heiaky.shatl remain
fully effective as if no acceleration had occurred. However, this right to reinatate shall not upply in the
case ol acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shall not be in delault of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as foliows:

19. Acceleration; Remedies. Lender shall give nollce to Borrower prior to acceleration following: (a}
Borrowaer's breach of any covenant or agreemant in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith bellef that the prospect of payment ar perfarmance s impalred, The notice shall specity: (a) the
default; (b) the action required to cure the defauit; {c) a date, not less than 30 days trom the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure 1o cure the defautt on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, fareclasure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelaration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceloration and foreclosure, If the
detault is not cured, or the reason for the beliet that the prospect of payment or performance is impalred Is
not corrected, an or before the date specified in the notice, Lender at {is optlon may require immediate
payment in full of all suma secured by this Security Instrument without further demand and may foreclose
this Security Instrumant by judicial proceeding. Lender shall be enlitled to collect alt expenses incurred in
lagal proceedings pursulng the remedies provided in this paragraph 18, including, but not limited 1o, rea-
sonable attorneys' fees and costs of title evidence.

v
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20. Lander In Possession, Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judiciaily appointed recelver) shall be entitied to enter upon, take possession of and manage
the Propenty and to collect the rents of the Property including those past dua. Any renis collected
by Lender or the receiver shall be appiied first to payment of the costs of management of the Property
and coilection of rants, Incluging, but not limited to, recelver's fees, premiums on receiver's bonds and

reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of al sums secured by this Security tastrument, Lender shall release this
Security instrument without charge to Barrower.

22, Walver of Homestead, Borrower walves all right of homestead exemption in the Property.

23, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
instrument as If the rider(s) were a part of this Security Instrument,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Inst/umant and In any rider(s) executed by Borrower and recorded with it

American Metional Bank and Trust Company of Chicapo,As Trustee Under

Trust Agrserent DAted October 16, 1987 And Known As Trust Number

TO0Z791-Ub [TV
President Secretary
W %ww -
ﬂ 1 { Spacy Balow This Line For Acknowlegmenty -
13 mk”“' TDI; )
This Document Prepared bya onica Ehodes

The Tirst National Bank of Chicago
1 First Naticnal Plaza

Swite 0482 .
Chiicago, Il. 50690 ¥ 333»_(30_

STATE OF ILLINOIS, County =£5:
a Notary Pubdic. in 7ad for sald county and state, do

%,
hereby certify that -
personally known to me to be the same person(s} whose name(s) ___ . ______subscribed to the

fdregoing instrument, appeared bafore me this day in person, and ackioviledged that ______
signed and dellvered the sald instrumentas . tree and volniary act, for the uses and

purposes therein set forth.

Given under my hand and officlalseal,this______ . dayof___ 7 79_ .
My Commission explres:
Naotary Public
The tosne ! ot = cetcopent i the oadeny
mote i o : Lo e
slisennl et aflo, dael » pliL [T

(a6 e NPVl Rl

4 30033 (revised, 9/87)
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