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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon ... Juna 5, 1988, ..., .
1998 The mortgagor is ... Naw_l.enox. State Bank as. Trustae. Uodear. Trust. Agreement dataed. May. 24, 1988
and Known an Trust No, 1159 (*' Borrower™). This Security Instrumcnt is given toNEW.LENOX ...

................................................................................................... , which is organized and cxisting

TATE Q FILLINOIS ,and whose address is ).} 9..!’.?951..&‘?!9.]9. alreet...

O, L BNOX . L BB T e ootk L e e e (“Lender™).
Borrower owes Lende: the principal sum of ... 9ng Hundred Thirty=Three Thousand and AOLA0zm s
......... e st s i e e e e o e (UG, 5., 1.33,000.00.......). This debt is evidenced by Borrower’s note
dated the same date as this Socurity lnstrument (“Nole™), which provides for monthiy punyments, with the full deby, if not
paid eartier, due nnd payabie v . Dacembar. 30, 1988 ..., This Security Instrument
with interest, and all renewals, extensions and

secures 1o Lender: (n) the repayrient of the debt evidenced by the Note,
modifications: (b) the puyment o2 xil other sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and {¢) the perfermunce of Barrower's covenanls nnd agreements under this Seeurity Instrument and

the Note. For this purpose, Borrower duehiereby mortgage, grant and convey to Lender the following described property
FOCIHERU TV e inee e s 82 OO0K et e County, Nlinois:

The 70 feet South of and adjoining the [dorth 165 feet of Block 12 in the Avoca Addition
to Kenllworth in the West 1/2 of the Souttwest 1/4 of Section 29, Township 42 North, Range 13

East of the Third Principal Meridian, in Cuok County, Hlinols.

v PIN: 05-29-314-003-0000

i wUnTGRGE

i !
: \ 00
/ i
whiclt has 1he address of ....1087 Ramena Read .. ..............cnnon Wllmene. .................. ,
{Stront) {Cuy}
Hlinois oo 8009 *Properly Adidress'' )

{20 Code]

ed on the property, and al) ensements, rights,

water rights und stock and al) fixjures now or
lastrument. Al of the

ToGgriner Wit all the improvements now or hereufler erect

appurtenances, rents, royalties, mineral, o3 and gas rights and profits,
herenfter a part of the property. All ceplacements amd additions shall also be covered by this Sccurity

foregoing is relerred 1o in thsis Sceurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
moregage, grant and convey the Property and that the Praperty is uncncumbered, except for encumbrances of record.
Barrower warrsnts and will defend generally the titie to the Property against all claims snd demands, subject (o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis wilh
Jimited variations by jurisdiction to ¢constitute » uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS.—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENY
BANKI RaFT
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It Lender required mortgage insurance as a condition of making the loan secured by this Secuniy Insirument,
Borrower shall pay the preminms required to maintain the psurgnce in effect until such time as the requirement for the
msuTanee lerminintes i accordiance with Borrower's and Lender's written agrecment or applicable law.

8. laspection.  Lender or ifs agent may make reesonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

9. Condemnution.  Fhe proceeds ofany award or ¢laim for dumages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Prooerty, or for conveyanee in licu of condemnation, are hereby
assigned and shalk be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be upplied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1u the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security instrument shall be reduvced by
the wmount of the proceeils multiphied by the following fraction: (a) the totnd amount of the sums secured immediniely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunee shall be
patd 1o Borrower

If the Property is abundoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a clnim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isaathorized to collect and apply the proceeds, anits option, either to restoration or repair of the Property or
ta the sums s¢euszd by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due dite Hf the monthly pnyments referred 1o in paragraphs | and 2 or change the amount of such payments.

10, Borrower Jsot Relensed; Forbearance By Lender Not n Walver.  Extension of the time for payment or
modification of amortearion of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shalisotaperate 1o release the Hubility of the original Barrower or Borrower's successors in interest.
Lender shall not be requirdd 0 conunence procecdings ngainst #ny suceessor in interest or refuse to extend time for
puyment or otherwise modify Siyartization of the sums secured by this Security Instrumeni by reason of any deinand made
by the vriginud Borrower or Beriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude e exercise of any right or remedy.

11. Successors and Assigns Sound; Juint and Severul Lisbllity; Co-signers,  The covenants and agreements of
this Security Insteument shall bind and bensfethe suecessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)ds so-signing this Security Instrument only to mortgage, gramt and canvey
that Borrower's interest in the Property under e serms of this Security Instrument; (b) is not personally obliguted io pay
the sums secured by this Security Instrument; and 2o agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommaodations with/yegard 1o the terms of this Security Instrument or the Note withoul

that Horrower's consent.
12. Loan Charges, 11 the loan secured by thas Yecurity Instrument is subject to a Jaw which sets imaximum loan

charges, and that law s finally interpreted so that the midrest or other loan chirges collected or to be collected in
connection with the loan exceed the perminted limits, thens a2 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) nysvms alrendy collected from Barrower which excecded
permitted limis will be refunded 1o Borrower. Lender may choose 1 make this refund by reducing the principal owed
under the Note or by making it direct puymeni 1o Borrower, If a refudd/roduces principal, the reduction will be treated as a
partal prepiayment without any prepayment charge uindder the Note.

13, Legisintion AfTecting Lender's Rights, I ennctment or expivation of applicable faws has the effect of
rendering any provision of the Nete or this Security Insteument unenforeealle according to its teems, Lender, m s option,
may require immediate payment in full of afl sums secured by this Security=Irstrument und niy invoke any remedies
permitted by paragraph 19,1 Lender exercises this option, Lender shall toke the siens specified in the second puragraph of
paragraph |7,

14, Notlees.  Any notice to Borrower provided for in this Security Inserumens shall be given by delivering it or by
mailing it by Prst Gass mai) undess applicable law reguires use of another method. The @otice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nltize to Lender shall be given by
fiest class mail (o Lender's wddress stated herein or any other nddress Lender designates by notive v Barrower. Any notice
provided for in this Sceunity Instrumens shall be deemed 10 have heen given to Horrower or Let der vhen given as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be geverned by federal Xaweand the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1his Securiy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisiens af this Sccurity Instrumypcnt or the Note
which can be given effect without the conflicting provision. To this end the provisions aof this Security Instriment and the
Mote are declared to be severable.

16, Horrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Horrower, 17 atl or any purt of the Properiy or any
interest in i is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Barrower is not a natural
person) without Lender’s prior written consent, Lender thay, at its aplion, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall nom be eaercised by Lenders i exereise is prohibited by
tederal law as of the date of this Security Instrument.

11 Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 diys From the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Seenrity Insteament. 16 Borrower fuils 10 pay these sums prior (o the expiration of this period, Lender may invoke any
remedhivs permitied by this Securiy Instrument without further notice or demand on Borrower.

18. Horrower's Right to Relnstate,  If Borrower meets certain conditions, Horrower shull have the nght 10 have
enforcenient of This Secerity Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable lnw may specily for reinstatement) before sale of the Praperty pursuant to any power of ssie cantained in this
Security Lstrument: or {0 entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note el no acceleration
occurted: (Y cures any default of any other covenants or agreements; (¢} puys all expenses incurred in enforeing this
Security Instrument, includig, but not limted to, reasonable attorneys® fees; and {d) takes such nction as Lender may
reasonably reguire o assure that the dien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 0 pay the sums secared by this Sccurity Instruinent shall continue unchunged. Upon reinstitement by
Borrower, this Security Instrament and the obligations secured hereby shall remain fully efective as if no aceeleration had
occurred. However, this right (o reinstate shall not apply in the ease of seceleration under paragraphs 13 or 17,
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