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SUBORDINATION AGREEMENT $18-00

This Subordination Agreement is made this _ 24thday of
February, 1988 by the Village of Wheeling, an Illinois municipal
corporation ("Mortgagee"), for the banefit of the record owners
(including without limitation, American National Bank and Trust
Compeiny of chicago, as Trustee undar Trust Agreement dated August
1, 1978 and known as Trust No, 43752) (the "Property Owners") of
certain reel property located in Cook County, Illinocls and
commonly knowi as Lot 6 ("Lot 6") and Lot 7 ("Lot 7") in Foster-
McDonald Resubdivision, as legally described on Exhibit A
attached hereto (Lot & 2nd Lot 7 shall collectively be referred
to herein as the "Propercy®i.,

RECLITALS

A, By that certaln Mortgace, Assignment of Rents and
Security Agreement from First Natiora) Bank of Des Plaines, as
Trustee under Trust Agreemant dated Apr.l 24, 1978 and known as
Trust No. 89422327 ("Trustee"), to Mortgagea dzted November 1,
1981 and recorded January 12, 1982 in the Cook County Recorder'’s
Office as Document No. 25731236 (the "Mortgage"), Trurtee granted
Mortgagee a lien on Lot 6}

B. By that certain Plat of Foster-McDonald Resubdivision
recorded June 19, 1986 in the Cook County Recorder’s Office as
Document No. 86248776 (the "Plat of Resubdivision"), a perpetual
easement for ingress and egress for driveway purposes over the

southerly fourteen (14) feet of Lot 7 and the northerly fourteen
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(14) feet of Lot 6 was created for,the use and béneflt of Lot 6

and Lot 7 as depicted on the Plat of Resubdivision (the
"Easement™") .

C. The Mortgagee desires to subordinate jits interest in

tha Property under the Mortgage to the Easement and the rights,
henefits and interests created thereby, as hereinafter provided.
NOW, THEREFORE, for and in consideration of the sum of Ten

Dollazs ($10.00), and for other good and valuable conaideration,

the receipt and sufficiency of which are hereby acknowledged,
Mortgagea lisreby agrees as followa:

1. Mortgagee hereby consents to the Easement and agrees
that the lien created by the Mortgage shall at all times

hereafter be subject and subordinate to the rights, benefits and

interests created by reason-of the granting of the Easement as
depicted on the Plat of Resutdivision,

2. This Subordination Agroument shall be binding upen and

shall insure to the benefit of the Zrnspective successors and

assigns of the Mortgagee and Property Ovneurs.,

22LYIZRE

IN WITNESS WHEREOF, the party hereto hLaa caused this

Subordination Agreement to be executed as of tne iate first
written above.

VILLAGE OF WHEELING,

an Illinois municipal
corporation

attast: - aneed S D lleg, Jéda 2 Z.//a/m
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STATE OF ILLINOIS )

) 8s
COUNTY OF COOK )

JﬁC;yx CARINSRY, )LL;Q* 4 a Notary Publiclin and
for said ou n tha statle aforasa do hereby certify that
_?'i/:;w,m ?/))'u , a8 el Af

heVillage of w eeling, an Illinofs unici al corporation,
and ;ngz A 42{“5;51 , a8 Yl (g
of sald corporation, who are peraonaIIy kﬁBwn Eb me to be the
same persons whose nam?/ are subscr bed to the foregoing

instrument as such 10 04 GO and
')(E{u{g PLIQQZ’ of sald corporation, respectively, appeared

efors me thls day in person and acknowledged that they signed,
sealeq, -and delivered the said instrument as the free and

voluntary, act of said corporation, for the uses and purposes
therein wnco forth.

’Given urder my hand and notarial seal this g day of
e ' 19880

L

— ,—\ ‘\- | Fr
Netary Public

22.2092ZR8

M b Thg
" OFFICIAL BEAL
JOAN M. MURRAY
NOTARY PUBLIC, STATE OF (LLINOIS
3 MY COMMISSION EXPIRES 12010791
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EXHIBIT A

Lots 6 and 7 in Foster-McDonald Resubdivision of Lots 3, 32,
33, 34 and 35 in Palwaukee Industrial Park and Lots 1, 2 and 3 in
Roberts Resubdivision of Lots 1 and 2 in Palwaukee Industrial
Park, in the South East 1/4 of Section 23, Township 42 North,

Range 11 East of the Third Principal Meridian, in Cook County,
Illinois.

Lot 6: 2350 South Foster Avenue
Wheeling, Illinois
PIN§s. 03-23-406-017 and 03-23-406-018

Lot 74 2320 South Foster Avenue
Wheeling, Illinois
PIN#s 03402-406-014, 03-23-406-015, and 03-23-406-016
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AFTER RECORDING RETURN TO: BOX 361 (ARH)
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