UNOFFICIAL LORY -

This instrument was prepared by:
Kk &k kSECOND MORTGAGEX%kk* prep Y

,Lynell C., Routledge ,. .

e e

Worth Bankname} and Trust

THIS MORTGAGE is made this
19. B8 between the Mortgagor,

, whose address is

existin
6825 . . . {herein “Lender”).

note dated
interest, with the belance of the indebtedness, if not sooner paid, due and payable on

1989

To SECURE to Lender (r) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums /wih interest thercon, advanced in accordance herewith to protect the security of this
Morigage, and the performante of the covenants and agreements of Borrower hercin contaired, and (b) the repayment
of any future advances, with i=.crest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances"), Borrower dos Yersby mortgage. grant and convey to Lender the following described property

located in the County of . . . LUON U 00 o oo i , State of Nlinois:

Aoc/72F 0 F pand

Lots 34, 35, and 36, together with the West ! of the vacated alley lying East and
adjeining said Lots 34, 35 and 26, 1in Block 8 in Dearborn Heights, a Subdivision
of the West !5 of the Northeast % ot Yeztion 7, Township 37 North, Range 13, East

of the Third Principal Meridian, in Zsck County, Illinois

P.I.N. 24-07-207-013
24~07-207-014
24-07-207-015

9625 South Natoma Avenue Oak Lawn

{Street)
Tllinois 60453 (hercin “Property Address”);
[Siate and Zip Cods)

which has the address of

'FoGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and waler stock, and all
fixtures now or hereafter attached to the property, all of which, inciuding replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
propetly {or the leaschold cstate if this Morigage is on a leaschold) are hercin referred to as the “Property™.

Berrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNOFFICIAL CORY,

UnirormM CovenNanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and intcrest on the
indebtedness evidenced by the Note, prepayment and late charges us provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Barrower shall pay

to Lender on the day monthly instaliments of principal and interest are payable unde: the Note, until the Note is paid in Tull,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may altain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premipm installments for hazard insurance,
p]us one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
ttme to time by Lender on the basis of assessmenis and hills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or(h
state ageney (including Lender if Lender is such an institurion). Lender shall apply the Funds to pay said taxes, asscssments, 3
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account. I8 g
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law o
permits Lender 1o make such a charge. Borrower and Lender may agree in writing @ the lime of execution of this tn
Mortgage that interest on the Funds shail be paid 10 Borrower, and unless such agreement is made or applicable law et

i
=g}

requirces such interest to he paid, Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured
by thiz Morigage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 10
the due dates of Caxss, assessments, insurance premiums and ground rents, shall exceed the amount reguired to pay said taxes,
assessments, insuczace premiums and ground rents as they fall due, such excess shall be, at Borrower's optlion, cither -
prompily repaid to’ borrower or crediled to Borrower on monthly installments of Funds, If the amount of the Funds
heid by Lender shal’ not be sufficient to pay taxcs, asscssments, insurance premiums and ground rents as they fall due,
Borrower shall pay telelder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower reruesting payment thercof.

Upon payment in ful’ o) all sums secured by this Mortgage. Lender shall prompily refund to Borrower any Funds
held by Lender. ¥ under paragiorh I8 hereof the Praperty is sold or the Property is otherwisc acquired by Lender, lender
shall apply. no later than immedaziely prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as-a credit against the sums secured by this Mortgage.

3. Application of Paymenis. Up'=ss applicable law provides otherwise, oll payments received by lLender under the
Nolte and paragraphs 1 and 2 hercof ai) b2 applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o inteics? payable on the Note, then to the principal of the Nole, and then to intercst and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pay all ‘axes, assessments and other charges. fines and impositions atiributable to
the Property which may attain a priority over (his Morigage, and leasechold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not pa.d “o.such manner, hy Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish 10 (.erdes al) potices of amountz due under this paragraph, and in the event
Borrower shall make payment directly, Borrower snset nromptly furnish to lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage, provided, thamt Borrower shall not be
required to discharge any such fien so long as Borrower shall agree in writing to the payment of the obfigation secured by
such lien in & manner acceplable ro Lender, or shall in good Faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate Lo prevent the enforcement o0 the licn or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Horrower shall keep the improvemesis/now existing or hereafter erected on the Property insurcd
against loss by fire, hazards included within the term “extended covirnge™. and suck other hazards as l.ender may reguire
and in such amounts and for such perieds as Leader may require: previosd, that Lender shall not reguire that the amount of
such coverage exceed that amount of coverage required to pay 1he sprss secured by this Morigage.

The insurance carrice providing the insurance shall be chosen by 3oirewer subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiumsezi insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrowsr moaking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be in form accepiable to Lerusand shall include a standard mortgage
clause in favar of and in form acceptable to Lender. Lender shall have the right > wold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender alf renewil notices and all receipts of pail prenvums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. lender may make preof of loss if not made promplly
by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be apinicd 1o restoration or repair of
the Property damaged, provided such restoration or repair is cconomically fensible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired. the insurance procecds shall be applied to the sums secured by this Mortgage, witiiin., excess, if any, paid
to Borrower. 1f the Property is abundoned by Borrower, or if Borrower fails (o respond lo Lender vilkin, 36 days from the
dite notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurasiez benefits, Lender
is authorized 10 collect and apply the insurance proceeds at Lender’s option cither to restoration or repiir of the Property
or 1o the sums secured by this Mortgage.

Unless [Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthty instaltments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policies and in and 1o the proceeds thereof resulling from damage to the Property prior to the sale
or acquisition shi]l pass to Lender to the extent of (he sums secured by this Morigage immediately prior to such saje or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioraticn of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a wunit in a
condomininm or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or c¢ovenanls creating or governing the condomintum or planned unit development, the by-laws and rcgulations of the
condominium or planned unit development, and constitluent documents. 1f a condominium or planned unit development
rider 15 execuled by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporaled into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were i purt hereof,

7. Protection of Lender's Seenrity. 11 Borrower fails to perform the covenants and agreements contnined in this
Morigage, or il any action ot proceeding s commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice o Borrower, may make such appearances, disburse such
sums and tzke such action as is necessary lo protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Properly to make repairs. If Lender required mortgage insurance as a

condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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