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88265 WHEN RECORDED MAIL TO:
: ] HOME SAVINGS oF AMERICA
. R P.O. BOX 7075
PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents _ N o -
_ ADJUSTABLE INTEREST RATE toAN  LOAN NO. 244393

This Mortgage, made this lath day ol JUNE, 19E8 , between
ROPERT A. NIMMO AND ROSEMARY F. NIMMO, HUSEAND AND WIFE

herein called BORROWER, whose address is 31 HAZEL DRIVE

(number and sireetl)
SCHAUMP RS IL &0193
(ciy, {slale) (zip code}

.and

. h{ 2 = 3

-88~-26091
and HOME SAVINGS ot AMIR/CA. F.A, a corporation herein called LENDER, whose addrass is P.O. Box 7075, Pasadena,
Calitornia 91109-7075.

WITNESSETH: Borrower hereby grante conveys, mortgages and warrants to Lender the real property legally describeo as

follows:
LOT 42 IN KINGSFORT TERRACESUBRIVISION, BEING A SUBDIVISION OF PART OF THE NORTH 1/Z2

OF THE NORTH WESY 1/4 OF SECTI: lN 27, TOWNSHIF 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING V3 THE PLAT THEREOF RECORDED SEPTEMBER 3, 19846 AS
DOCUMENT 86384133, IN COUK CDUNT\', ILLINGIS.

R COMMONLY KNUOWN AS 831 HAZEL DRIVE, SCHALmOURG, IL. 60193 DEPT'GJ. - 314.25

1 PTN: o7-27-111-00z o ::ll&m am?/ss gg@ g
. CODK  COUNTY !Ecomn
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Together with all interest which Borrower now has or may hereafter acquira in or 1o said property, and inan<.o’ (aj all gasemenis and rights
of way appurtenant thereto; and (b} all buildings, structures, improvements, fixtures and appurienances noy. o7 nereafler placed thereon,
including, but not limited to, all apparatus and equipment, whethar or not physically aflixed to the land or an: or'dding, used to provide or
supply air-cooling, air-conditioning, heal, gas, water, light, power, refrigeralion, venillation, laundry, drying, dishiwast ing, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window covearings, drapes and drapery roc s carpeting and lloor
covering, awnings, ranges, ovens, waler healers and altached cabinels; it being intended and agreed that suchiitoras be conclusively
deemed tobe allixed to and to be parl ol the real property thal is convayed hereby; and{c) all waterand wateat rights (whether or not
appurtenant). Borrower agraes to execute and deliver, from time to time, such further instruments as may be requested by Lender to confirm
the llen of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinailter raferred to as
“such property.”

The Borrower absolutely and irrevocably grants. transfers and assigns 1o Lender the rents, income, issues, and prolils ol all property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Payment of the sum of § 130,000,000 wilh intarest thereon, according to the terms of a promissory
note of aven dale herewith and hoaving a final maturity date of JUNE 10 2018 made by Borrower,

payabie 1o Lendor or order, and albmodifications, exlensions o renewals thereof. (2) Faymenl of such sums as may be incurred, paid out, or
advanced by Lender, or may olherwise be due to Lendor, undor any provision of this Morigage and ail modilications, exignsions or
renoewals thereol. (3) Parformance of each agreamant of Borrower conlained herein or incorporatad herein by reference or contained in
any papers executed by Borrower relaling o the loan secured heroby. (4) Performance, il the loan secured hereby or any part thereof is for
the purpose of constructing improvements on such property, of each provision or agreement of Borrowar contained in any building loan
agreement or other agreemant between Borrower and Lender relaling to such property. {§) The performance and keeping by Borrower of
each of the covenants and agreemanis required to be kepl and performed by Borrower pursuant to the terms ot any lease and any and alt
other instruments creating Borrower's interest in or defining Borrower's righl in respect to such proparty. (8) Compliance by Borrower, with
aach and every manetary provision to be periormed by Borrower under any declaration of covenants, conditions and restrictions pertaining
10 such properly or any declaration of condominium ownership and upon written requeast of Lender, the enforcemant by Boriower ot any
covenanl lo pay maintenance or olhar charges. if the same have not been paid or valid legal steps taken to enforce such payment within 90
days alter such wrilten reguest s made. (7} Al Lenders option, payment, with interesl thereon, ol any other prasent or fullure indebtedness
or obligation of Borrowetr (or ol any successor in interest of Borrower {0 such properly) due to Lender, whether craated directly or acquired
by absolute or contingenl assignmen!, whether due or not, whether olherwise secured or nol, or whather gxisling al tho time of the execu-
tion of this Mortgage or arising thereaiter, lhe exercise of such option to be evidenced by a notice in writing to UCCAsSS0rinva
interes! of Borrower. {8) Performance of all agreements of Borrower {0 pay fees and charges to the Lender whither or not her§in setforth.
(9} Payment of charges, as allowed by law when such charges are made, lor any statement regardihg 14>ligat n sacured

£1559288

hereby,
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UNOFFICIAL €OPY:

0 1) Prepayment Charge. Should any note of obligation secured hereby provide any fee for prepayment of any of the mdebladiinss
secured bereby. 1o pay said fee notwithstanding, Borrower shall have defaulted in any obligation securad hereby and Lender. by reason
thereot. shall have declared all sums secured hereby immediately due and payable.

112} Fallure of Borrower to Comply with Mortgage. Should Borrower fail to make any paymeni, or fail o de any ict required in this
tAortaague. o faitto pedonm any abhgahon secured by 1his Mortgage, or do any act Borrower agreed no! to da, Borrower shall be in default
under this Mortgage | ender but without abhgation 5o to do and withoul natice 1o of denand upon Borrowoer and without releasing
Borawnr rom any obhgation horeot, and without contesting the validity or amount of the same, may: (aj pay of ¢o the same i such manned
anu ta such ectent as it may deem necessaty 1o profect the secunty haceol Lender bemg authonzed to enter upon such propetly tor such
purposes, () pay, purchase, contest or compromise any encumprance, charge or hen, winch in s judgmoent o o appears o be pror ot
superor heretar and (C) 1 exerdsing any such power pay necessary expensoes. Borrower agrees to repay any amaunt 8o gxpendod on

demand ot Lender
i13) Sums Advancedto Bear interest and To 8e Added to Indebtedness. To pay immadialety vpon demand any sums advanced or

paut by Londes of Borrawen under any clause or provision of this Mortqgage. Any such sum. unlilso repaid. shall be secured herein and beai
terest from e date 1w as advanced or paid at the same imterest rate, as may be adjusted from time to time, as such indebtedness. and
ahab such sum and nterpst thoreon be secured by this Mortgage

(14} Application of Funds. L endet shall have the night at its sole discretion to direct the mannies i Wi paymants o proceeds shall
be apphed apon or allocated amaong the vanous dems constituting Borrownr's indebtedness or obiigations secured hereby

(15] Obligation of Borrower Joint and Several. if more than one person is named as Borrower, each obligation of Borrewar shall be
the jaint and sevaral obugation of cach such person

(16} Acceleration Clause: Right of Lenderto Declare All Sums Due on any Transfer, Etc. Lender shall have the nght, at s option,
to declare any indebledness and obligations secured hereby, urespective of the maturity date speciliad in any note or agreement gvidonc-
inG the same dup and payable within 30 days alter such declaation if: (iv) Borrower or any successor ininterest 1o Borrower of such
property setls enters intoa contract of sate, conveys or alionates such propety of any part thoreof, or sulters hig title or any interest theren
ta be divestod whethevetuntarity of involuntanly ot leases such property or any part thereof tor a term of more than 3 years, or changes of
permats 10 be chang L d e charactor or use of such property, or drills or extracts or entars into a lease for the drilling {or ar esbracting o, gas
o1 other hydreCathon sGDstasce o iy suneral of any kind or character on such property; or (b} Borrowuris a partnership and the interes) of
a gencral partner o asdygned o bansfered, or €l Borrower is a corporation and more than 25% of the cotporate stock thereol s sold,
transtecred or assigned daring a 12 month penaod, or (d) Borrower is atrust and thereis change of benchcialinterest with respect to more
than 25% of such proper(; 4o Borrower has made any materialmisienesentation or failed to disclose any madenal fucl in those certan
tnancial and other whitten Jeprasentations and disclosures made by Borrower in ordet 10 induce Lender to enlerinlo the transaction
evidenced by the promissory 1o ar hotes or agreements which this Morigage secures.

(17) NoWalvers by Lender. NG wawer by Lender of any right undar this Mornigage shaill be effective unless inwiting Waiver by Lender
of any nght granted (o Lendar undaorn 00s Mortgage or of any pravision of ths Morgage as to any transaction or occurtence shall not be
deemoed i aver as o any future transacoon ot occurrence. By accepting payment ot any sum secured hereby aftenits dee date of by making
any payment or perfornsng any acl on bakali of Barrower tha! Borrower was obligatud hereundel, but failed, to make o1 pedtonm, or by adding
any payment s0 made by Lender to the inde btedness secured hereby, Lander doos not waiva itg right to raquire prompt payment when due
of all other sums s6 secured or to requite Oronpt pertormance of all nther acts requited herqunder, or to declare a default for ladure s0
to pay such ather sums ot to perform suciothaer acls.

(18) Moditication in Writing. This Mortgage cannot be changed or modified except as otherwise provided in this Mortgage or by
agreement o wriking signed by Borrowern or any sucsessor inaintergst 1o Botrower. and Lendet,

(19; Rightto Collect and Receive Rents and Profits. Notwithstanding any olther provisions fhereol Lender herteby Qrants permssion
to Borrowe Lo collent and tetam the ronts, meoome, issues nnd prohits of sach proparty as they become due and payable, but Lender reserves
the night to revoke sech persson at any tune with gL wibaut ciiuse by noticein witing 10 Borrower, maded o Borrower al bus last knowh
acdross nany event such peomssion Lo Bontower astomatc ally shaff be revoked upon delaalt by Borrower in paymaent of arymdebtedness
socred hereby o the performance ofany agreement séifunder On any such defaull, Lender may at any lime without nohce, edhernin
person, by agent or by recewer 1o be appomnted by the courl, and withoul regard to the adequacy of any secutity for the indebtedness
hereby secured, gnter upen and take possession of such properros any part thargol. make, cancel, entorce or modity ieases; obtain and
eject tenants, set or modify rents: inits own name sue {or or othe{wise collect therents, income, issues and profits thereo!, including those
nast ue and unpaid; and apply the same, less costs and expensec.of oneration and collection, upon any indebtedness secured hereby and
msuch ordes as | ender may deterune: and except for such applicaZion Lender shall nol be liable to any petsen tol the collechon of non-
collection of sy rents, come. 1ssues of profits, not the failure to assestorenforce any of the loregoing rights The entering upon and taking
possession of such praperly. the coliechion ol such rents, income, issites’or profils, the Joing of other acls herein authotized, and the
application thereof as aforesaid. shati not cure or waive any default or ncrize of dgetfault hereunder or invalidale any act done pursuant to

sich notice.
(207 Remedies. No remedy herein provided shall be exclusive of any otherre nedy harein or now or herealter oxisting by law. but shall

be cumulative. Every power or temndy herehy given 1o Borrower or (o Lendet of fewhich gither of them may be otheiwise entitled, may be
exascised from time to time and as often as muy be doemed expediant by them, and oithar of them may pursue inconsistent remedies H
Lender holds any additional security tar any obligalion secured hergby, it may enfcice the sate thereof at its option, either before, con-
temporaneously with, or alter any Morlyagew's sale is made hereunder. and on any delavic of Borrowar, Lender may. al its option, offset
s owing Ly it to Borewer, the whole or any patt ol the indebiouness secured heteby. The Lender is hereby

against any indebtednues,
st g the obligations hereof, 1o apply toward the

authonzed and empowered at its oplion, withoul any obligation so to do, and without affa
payment of any indebtedness secured hereby, any and all sums or money, or credils of or betoryging to Boriower andwhich the Lendet may
have in its possession or undar its cantrol, including, among ather things, any impounds nels by Lender under paragraph (G} hereot

In order to assure the definiteness and certainty of the rights and obligations harein provid xd, dorrower waives any and afl rights of
olisel wnich Borrower now or hereafter may have against Lender. of ciaims and no offset made by L¢nior shatl reheve Borrower from pay-
ing mstatiments on the abligations sccured hereby as thoy become duo.

(21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whetheroy ccceleraton or otherwise, the
L ender shall have the nght to torectose the lion hereot In any suit to forpctose the lien hereot, there shal! be allowed and inciuded ns
addinonafi indebtedness i the decree of sale all expenditures and exponses which may be paid or incureaG B or on tehall of Lender for
aloIeys teas, appraisnes’ tees, outlavs tor documentary and expert evidencn, stonographers charges.oubacation cost and Costs ol
procuring ait apstracts of ttle or commitments for htle insurance. Such (ens, chargas armt custs may e estupaled 55 toatems to be expended
after entry of the dectee as Lender may deem reasonably necessary either Lo prosecute such sut or to evidonce (o bidders at any sale
which may be had pursuant to such decree the frue condition of the title to or the value of the Proparty. All expendiares and expenses of
the nature of this paragraph mentioned shall become so much additional indebtedness secured hereby and shalt ba ivvmediately due and
payable with intorest thereon at the rate specitied in the Note. Such expenditures and expenses shall include expenditures made n
connection with¢a) any proceeding to which Lender shalf e a parly, either as plaintith, claimant or defendant, by reason olthis Martgaye or
any indebtedniess hereby secured; (D) preparation for the commencement of any suit for toreclosure hercof after accrual of such right 1o
foreclose whether ornal actually commencead; {c} proparations tor the detense of any threatened suit or proceeding which might aftect the
Property o1 the security hereof. whether or not aclualty commenced, (d) any efforts tor collection of any pasi duc indebtedness secured
hereby. The proceeds of any foreclosure sals of the Properly shall be distribuled and applied sh the tollowing order of prioniy st on
account of all cests and expenses incident 1o the foreclosure proceodings, including all such lems as are menhoned in this paragraph
hereof: second, all other items which undet the terms hereol constitute indebtedness secured by this Mortgage; thud. any surplus to
Borrower, his legal represcentatives or assigns. as their rights may appear.

(22) Appointment of Receiver. Upon or at any time after the filing of a complaint to foreclose this Morfgage the court in v hich such
aintfiled may appoint a recoiver of the property or may appoint Lender as Mortgagec in possession. Suchappoiniment may be made
either befare or aller sale, without notice. withou! regard (o the solvency orinsolvency at the ime ol application for such recever. olthe
purson or persons, it any, liable for the paymoent of the indebtedness secured hereby and without regard 1o the then value ot the properly
whathor the same shalt be then occupiod as a homestead or not. Such receiver or Mortgagee in possession shall have powerto coltect the
ronts, issuns and profits of the pronnses dunng the pendency ot such tarectosure suit, us wetl as during any further ttmes when Battowaer
hiG SUCCesSOrs O assigns, except ot the intervention of such receiver, would he entitted to collect such rents issues and profits, and all
other powers which may be necessary or are usualin such cases tor the protaction, possession, control management and epetation of the
property during the whole sasd period. The court from time to time may authorize the receiver of Mortgagee in possession to apply the net
income heid DY cither of them it payment inwhote or in part of the indebledness and other sums secured heroby, ot im payment of any tax,
special assessment or other hen which may be ot become superior Lo the lien heteot or superiorto a decree foreciosing this Martgage,
provided such application s made prior toloreclosure sale. [0 case ol a judicial sale, the property, of so much thereot as maythenhbe affected
hy this Martgage, may e sold in one patced

{33) Waiver of Statute of Limitations. Time is of the essence as to all of Borrower' s obligations hereunder; and to the extent permitted
by taw. Borrowor waives all present or luture statutes of limitation with respect to any debt, demand or obligation secured heraby in any
action ot proceeding tor the purpose of entorcing this Mortgage or any rights or remedies herounder.
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