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T 88265596

State of Hllinois FHA Cane No.

Mortgage

131:5393146

T.0 M, Codl 151982~4
This Indenture, made this e day of TunC 1989 between
GOLT TSI, A ariloo sl and CNDEN PIGURLROA, His Wife
[ Mmmm'. and
LDEPEMENCE ONG T ORTCAGCE QORPORATION

a corporation organized and existing under the aws of The State of Michigan , Mongagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certaln promissory note bearing even

datc herewith, in the principal sum of - Forty=cioht thousand coven Iunared Lifty and 10/100wwssmee
Dollars (§ 42,750,00 )

payable with interest at the ratle of Zloven
per centum ( 13, (‘O’ 1%) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in
SOEMRTELD SICHIGAN 4006-5076 , OF

at such other place as the hrnd"r may Jesignate in writing, and debwmd the said principal and inierest being payable in monthly installments of

Pour ouieras DA a0/ 100 e
Dollars (3 464,26 )

on the first day of Al UGt L1920 and o like sum on the first day of each and every month (hereafler until the note
is fully paid, except that e fimd nyient of principal and interest, il not sooter paid, shall be due ard payable on the fist day
Of lTUly N 20 T.C [

ow, Therefore, the sui) Mortgagor, Tor the bed(er securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein comained, does py)these presents Mortgage and Warmnt unto the Morigagee, ils SUC0SSSOrs Or assigns,

the following described Real Estate situate, lying, and berg in the county of 28 ‘e r
and the State of [llinois, 1o wit: 8“265095

LOT A0 T 500K 3T RORTHUESTIN SURDIVISION OF THAT PART OF THE EAST
1/2 00 THE J0THEAST 1/4 OF 1T SOUTHLTSST 1/4 LYING SOUTH OF AND

AVICLIT G T N0 430 FRET OT‘ GALD TRACY ARNCEPY A STRIP OF 50 FEET WIDE
()11 THeD SOUME ALD IR ,1.),.[‘ TO T QIICAG N PACIFIC RAILROAD) IN SECTION 35,
TOUHGHTT S DT, BARGE 13, \‘\.“I‘ OF T THIRR 22THNCIPAL SERIDIAN, IN COOK

RTINS IR RS N

Tax Ttaes § 13-35-313-032
D'H-Ol .
TA444  TRAN 0293 66117/88
5% 8D - ﬁ—ﬁa—-zé
COON COUNTY NECORDEN

THIS DOCUMENT PREPARED BY: COMMONLY KNOWN AS.
KAREN M. STOLTMAN 1828 NORTH MONTICELLO AVENUE

INDEPENDENCE ONE MORTGAGE CORPORATION CHICAGO, ILLINOIS 60647
3030 WARRENVILLE ROAD, SUITE 120
LISLE, IL 60532

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or thal may be placed in, any building now or hereafter standing on said land, and also all the estate, right, Gtle, and interest

of the said Morigagor in and to said premises.

This form is ysed in connection with mortgages insured under the ons- to four-family programs of the National Housing Act which require
a One-Tima Mortgage Insurance Premium payment (including sections 203(b) ce with the regulaticns for those programs.

Previous edition may be used E 21168-M.1 (9-88 Edition)
until supplies are exhausted Page 1 of 4 Q 00 MAIL 24 CFR 203.17(s}
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TG THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF TRE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 14TH  dayof  JUNE ,19 88  andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure

Debt (the “Insirument™) of the same date given by the undersigned (the ‘‘Mortgagor'’) to secure the Mortgagor's
Note (the “*Note') of the same date to

NDEPENRENCE ONE MORTGAGE CORPORATI
(the “h}ortgageep) and covering the Slgoperty ICS%Q:J) ?]n the Instrument and located at:
1928 NORTH MONTICELLO AVENUE, CHICAGO, ILLINOIS 60647

(Property Address)

AMENDEC ZCVENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covinant and agree as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secur>d bvahis mortgage to be immediately due and payable if all or part of (he prop-
orty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a cantract of sale exeeuted not laler than XEX112 (] 24 months after 1he date on

which the morigage is endorselt f5r insurance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner,

IN} VITNESS WHEREOF, the Mortgagor bas executed this Assumption Policy Rider.

'ﬁ ™~ V o
Q A LA 4 (Seal) LR, {Seal)
7]051&: CW Mortgagor CARMEN FIGUEROA Mortgagor
(Seal) (At (Seal)
Mortgagor Morigagor

{Sign Original Only)

NOTE: If the preperty is not the principal or secondary residence of the Morigagor, 24 months will be ehckid instend of 12 months.
. _— . {Space below this line for acknowledgement)

et e

®' -621 8021 FHA Assumption Policy Rider — Multistate

2/88
VMP MORTGAGE FORMS » (312)283 8100 + (B0OI521-7291
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of foss if not made promptly by Mortgagor, and each insurance
company concerned 1s hereby authorized and directed 0 make pay-
ment for such Toss Jirectly 0 sthe Mortgagee instead of to the
Muortgagor and the Morigagee juintly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its option
enther 1o the reduction of the indebtedness hereby secured or 1o the
restoration of repair of the property damaged. tn event of fore:
closure of this mortgage or other transfer of title 10 the mortgaged
property in exungushment of the imdebtedness secured hereby, ali
nght. ttle and interest of the Maortgagor w and to any insurance
podicies then in foree shall pass to the purchiaser of gramee,

That 1f the premises. or any pard thereol, be condemned wndee
amy power of enunent domain, or acguired for g public usg, the
damages. proceeds, and the consideranion for such acquisition, to
the extent of the full amount of indebtedness upon this Morigage,
and the Note secured ey remaning unpaud, are hereby assigned
by the Mortgagor 1o the Martgagee and shall be pad forthwith to
the Mortgagee o be appic 0y 1t on account of the indebledness
secured heeby, whether duedn

The Mortgagor Further Agrees siatshould this morigage and
the note secured hereby not be eligitie o insurance under the
National Housmg Act. within
from the date hereol twritten statenient of ani- \f)lu.l' of the
Department of Housing and Urbanr Developtaers s authorized
agenl of the Seeretary of Huuxmy and Urthan Dévelonment dated
stibsequent to the SLTG0) dayy’
time from the date of thas mnrq,dgc dechning 10 instive sand note
and this mortgage being deemed conclusive prool of suci-ipigibib-
132, the Mortgagee or the holder of the nole may. at ity opiion,
deckare al) suns secured Bereby immedrately Jue and payahle” Plot
withstanding 1he foregoing. this option iay not be exercised by the
Mortgagee when the mehgibiity Tor tsurance under the National
Hunsng Act is due 1o the Mortgagee's falure 1o remit the Nav
vonal Houstig Act s due to the Morigagee's Tathure 1o remit the
mortgage insurance premuum o the Department of Housmg and
Lirban Development

. days

,-.H...

iIn the Event of default in making any monthly payment pro
vided for herein and in the pote seeured hereby for a perigd of
thirty 130) days after the due date thereof. or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of sand principal sum remaining unpaid together with acerued in-
terest therean, shall, at the election of the Morigagee, without
notice, become immediately due and payabic.

And In The Erent that the whole of said debt is declared 1o be
due, the Mortgagee shalt have the right immediately 1o foreclose
this martgage. and upon the fing of any bilt for that purpose, the
court in whuch such dill s {iled may av any e thereafier, cither
before or sfter sale, and without natice 1o the said Mongagor, or
any party claiming under said Mortgagor, and without regard
the solvency or inselvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver. or for an crder to place
Mortgagee in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redempuion, as a homesicad, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver For the benefis of the Morigagee with power 1o
coliect the rents, issues. and profus of the saxd premises during the
pendency of such fureclosure suit and, in case of sile and a defi-
ciency, during the full statntory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
ems necessary for the pratection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morngage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premiscs in good repair; pay such current of back taxes and
assessments as may be due on the said premises; pay for aml
maintain siuch insurance in such amounts as shall have been re-
yuired by the Morigagee: icase the said premises to the Mort-
gagot or others upon such terms and conditions, ¢ither within
or heyond any period of redemption, as are approved by the
court; colleet and receive the rents, issues, and profits for the
use of the premises heremabove described; and employ other
persons and capend itsell such amoums as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonabde sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complatnant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
utle for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a parly therelo by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or soficitors of the Mongagee, so made partics. for services in
such suit or procecdings. shall be a further lizn and charge upon
the said premises under this morigage. and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And Theee Shall be Included i any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1 All the costs of such svit or
suits, advertising, sale, and conveyance, including attormeys’,
solizirors', and stepographers’ fees, outlays for documentury
evidenze and cost of said absiract and examination of title; 2}
all thenoneys advanced by the Mortgagee, if any. for the pur-
pose auiuedzad in the mortgage with interest on such advances
at the rate s2-{orth in the nole secured hereby. from the time
such advances ar: made; (3) all the accrued interest remaining
unpaid on the indebtertness hereby secured; and (4 all the said
principal meney repraiting unpaid. The overplus of the proceeds
of the sale, if any, shalt (e ke paid 1o the Mortgagor.

If the Mortgagor shall pa; sasd note at the time and in the
mantier aforesaid and shall abide by, comply with, and duly per-
form all the covenants and ggreeme s verein, then this con:
veyance shall be null and void and Morigagee will, within thirty
(30) days after written demand therefor Oy, Mortgagar, exesute a
release or satisfaction of this morigage. and ﬁ...flgagor hereby
waives 1he benefits of all statutes or laws which roquire the
carlier execution or delivery of such release or :atisfaction hy

Mortgagee. 88265596

It i Expressty Agreed that no extension of the time for pay:
ment of the debt hereby secured given by the Morigagee to any
SUCeessor in imerest of the Mortgagor shall operale to release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shalt bind, and the benefits
and advantages shall inure, 1o the respective birs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular pumber shall include the plural, the
plural the singuiar, and the masculfine gender shall include the

feminine. =iN Wi
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