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THISMORTGAGE ('Security Instrument”)is givenon JUNE 15
1988  ThemorgagorisCARLOS H. PAZ AND MARIA T. PAZ, HUSBAND AND WIFE

("*Borrower"). This Security Instrument is given toLIBERTY MORTGAGE COMPANY

OF NORTH AMEKI? .

which is organized andexw¢ag under the lawsof THE STATE OF ILLINOIS . and whose address is
3407 WEST LAWRBNCLE

CHICAGO, ILLINOIS 00625 ("Lender™).

Borrower owes Lender the principstsum of

FIFTY NINE THOUSAND FOUR HUNDRED AND NO/100 ““8&~26515{v;

Dolars (U. S 59,400.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security lnstrumnt {( ‘Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on JULY 1/ 2018 This Security Instrument
secures to Lender: (a) the repayment of the debteridenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with/iriterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the performance of Borrewer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doces hereby mortgage: grant and convey to Lender the following described property

located in COOK County, Wlinois:

LOT THIRTY SIX (36) IN BLOCK FORTY EICH7T (48) IN THE NORTH WEST
LAND ASSOCIATION SUBDIVISION OF THE WEST KALF OF THE NORTH WEST.
QUARTER OF SECTION THIRTEEN (13) TOWNSHII' FORTY (40) NORTH, RANGE
THIRTEEN (13) EAST OF THE THIRD PRINCIPAL MERIDIAN,. (EXCEPT THE
RIGHT OF WAY OF THE NORTH WESTERN ELEVATED RAILROAD COMPANY) IN
COOK COUNTY, ILLINOIS.

13-13-217-015-0000

which has the addressof 3141 WEST WILS[SON, . CHIE}}?O
treet Aty

Ilinois 60625 (“Property Address™);
{2 Codel

Toariprr Wi all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, rosatiies, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. AL of the
foregoing is referred toin this Security Instrument as the "Praperty.”’

BORROWER COVINANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and consey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clinms and demands, sabject to any

encumbrances ol record.

THINS SECURTTY INSTRUMENT combines uniform covenants for national use and non-uniform covenamnts with
Himited sanations by jurisdiction to constitute a angiformy security instrument cosering real property

E $16.00 MAIL

ILLINOIS —Single Fanuly —FNMAJFHLMC UNIFORM !NSTRUMENT Form 3014 12/83
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19. Acceleration: dINS. r shall & s ro p iy th acceferation follawinge Borrower's

breuch of any covenant or agreement in this Security Instrument tbut not prior to acceleration under paragraphy 13 and )7
unless applicable law provides otherwise). The notice shall specify: (3) the default; (b) the action reguired to cure the
default; (o) a date, not less than 30 '1ys from the date the notice is given ta Borrower, by which the default must be cured;
and (d) that failure to cure the d . .. t aa or before the datc specified in the notice may result in acceleration of the sums
sccored by this Sccurity Instrum - foreclosure by judicial proceeding and salc of the Property. The notice shall further
inform Borrower of the right to 1 -astate after acceleration and the right to assert in the foreclusure proceeding the non-
existence of a default or uny other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
hefore the date specified in the notice. Lender at its option may require immediate payment in full of atl sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitled to cotlect all expenses incurred in pursuing the remedics provided in this paragraph 19, including.
but not limited to, reasonable attorneys’ fees and costs of titie evidence.

20. 1.ender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption followmnyg judicial sale, Lender (i person, by agent or by judicially
appusnted receiver) shall be entitled 10 enter upon, take passession of and manage the Property and to collect the rents of
the Pfoperty including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
casts of management of the Property and collection of rents, including, but not himited to, recerver's fees, premiums on
receiver’s bands and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Secunity Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

23, Ride s t) this Security Instrument. If one or maore aders are executed by Borrower and recorded together with
this Sceurity Instiament, the covenants and agreements of cach such rider shall be mncorporated into and shall amend and
supplement the cavenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Checkaprlicable box(es)]

[XXAdjustable Pate Rider ] Condominium Rider {7J 2-4 Family Rider

{_1 Graduated Payn.co’ Rider {71 Planned Unit Development Rider
(] Other(s) [specify]

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms-and covenants contained in this Security
Instrument and in any rider(s) executed by Fonower and recorded with it.

A /e 21
MARTA T. PAZ/HIS $IFE

[Space Below Thus Line For Acknowledgment)

3
STATE OF 1LLINOIL, l&é%— County ss:
5, V/‘IZ "u,}l,dl»(,¢(4'u£{/‘ . , @ Notary Public in and fo! sw..d'county and state,

80952298

do hereby certify that CARLOS H. PAZ AND MARIA T. PAZ, HUSBAND AND WIFE .
. personally known to me to be the same person(s) whose namc(s)‘ -ARE

" subscribed to the iorcgoing instrument, appeared before me this day in person, and acknowledged that . hey

signed and delivered the said instirument as THEIR free and voluntary act, for the uses and purposes therein

33
set forth. s ’

- ==~ Given under my hand and official seal, this /#‘h" day of %W .19 &?

.

v Commission expires:

° ’RRPARED BY: ‘ wﬁdﬁlz_m___.

Notary Public

CAGO, IL 60625
ORD AND RETURN TO:

UNITED SAVINGS OF AMERICA

OF NORTH AMERICA
1300 EAST IRVING PARK ROAD

STREAMWOOD, ILLINOIS 60107
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the nsurance in effect until such time as< the requirement fin the
msurance termnates i accordance with Borrower™s and | ender’s written agreement or appticable kiw

8. Inspection. lender or its agent may mahe reasonahle entries upon and inspections of the Property 1 ender
shall gnve Borrower notice at the time of or prior to amanspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consegquential, in connection with
any condemnation or other taking of any part of the Property, or for comveyance in liew of condemnation, are hereby
assigned and shall be pmid to Lender

In the event of a total taking of the Properts. the proceeds shall be applied to the sums secured by this Secutity
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {(b) the fair market value of the Property immediately before the taking. Ans balance shall be
paid to Borrower.

If the Property ts abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnos offers to
make an award or sertle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notce is
given, Lender is aiholized to collect and apply the proceeds. atits aption, either to restoration or repair of the Property or
to the sums secured by “his Security Instrument, whether or not then due.

Unless Lendel and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date <Climmonthly payments referred to in paragraphs 1 and 2 or change the amount of such pay ments.

10. Borrower No( Bileased; Forbearance By Lender Not a Waiver. Extension of the time for payment o
modification of amortization’ of the sums secured by thic Security Instrument granicd by Lender to any successor in
interest of Borrower shall notepiruts to release the liability of the original Borrower or Borrower's successors in intetoest .
Lender shall not be required to sorimence proceedings against any successor in interest or refuse to extend time for
paymeut or otherwise modify amort’zaiion of the sums secured by this Security Instrument by reason of any demand mad-
by the original Borrower or Borrower's siceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the cierciveof any right or remedy.

11. Successors and Assigns Bouns: Joint and Severat Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitihe successors and assigns of Lender and Borrower, subject to the prosisions
of paragraph 17. Borrower's covenants and agreemsnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is fo-rigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tezms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ acvees that Lender and any other Borrower may apree to extend,
modity, forbear or make any sccommuodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Lean Charges.  {f the loan secured by this Secucity Instrument is subject toa law which sets maximum loan
charges, and that law is tinally interpreted so that the interdst or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) a4y such toan charge shall be reduced by the amaount
necessary to reduce the charge to the permitted limit; and (b) any seadalresdy collected from Borrower which excreeded
permitted limits will be refunded to Borrower, Lender may choose to saske this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. It a refund rd¢duces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. I cnactment or expirftion of applicable laws has the effect of
rendering any provision of the Note or this Security tnstrunment unenforceable aczorsing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirin-nt and moy invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepssrceified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrament shill be given by delivering iton by
mailing it by first class mail unless applicable law requires use of another method. The rolide shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to bauder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by aoticeto Bhrrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lenderswnea piven as pravided
in this paragraph.

15. Governing Law; Severability, This Security tnstrument shall be governed by federal law Gedthe faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuority Inetrznent ar the
Note conflicts with applicable law, such conflict shadl not aflect other pravisions of thic Secutity Instrument wr the Note
which can be given effect without the conflicting provision. Fo this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Properts or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt cums
secured by this Security Instrument. However, this option shall not be exercised by [ ender if exercise is prohibited by
federal taw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shatl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these stuns prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower mvets certain conditions, Borrower shall have the right to hasve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (4} S duys (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
veeurred; (b) cures any default of any other covenants ar agreements; (¢) pays all expenses incurred in entoteing this
Security Instrument, including, but not Hmited to, reasonable attorneys® fees; and (d) takes such action as Lender nun
reusonubly require to assure that the lien of this Security Instrument, Lender's nightts i the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged  Upon reinstatement by
Borrower, this Security Instrument amd the obligations secured hereby shall remain fully cflective as i o aceelssation had
accurred However, this right to retnstate shadl noy ipply i the cose of acceleration under paragraphs 13 or 17

380Z88
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. Payment of Prltw NI@FF@FA{S?N{&. P( Yall promptly puy when due
the principas] of and interest rfhd deBit Sererced by the Nerfe 34 o epatrfentafid fate clfirges due under the Note.

2. Fundsjor Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly puyments are due under the Note, until the Note s paid in full, a sum ("Funds™) equal to
one-twellth of (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b)) yearly
leaschold psyments or ground rents on the Proparty, of any; (o) yearly hazard isurance premiums; and (d) ycarly
mortgage tsurance premivms, if any. These items are called “escrow items. " Lender may estimate the Funds due on the
basis of current data and reasonable estimaies of future escrow iems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state sgency (including Lender if Lender is such ap insutution). Lender shail apply the Funds to pay the escrow jtems.
L.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on che Funds and applicable faw permits Lender to make such a charge. A charge assessed
by lLender in connection with Borrower's entering into this Security Instrument (o pay the cost of an independent tax
reporting servize shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is inade or applicable law requires interest to be paid, Lender
shall not be recuired to pay Borrower any interest or earnings on the Fuads. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund: held by Lender is nos sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessaryao make up the deficieacy in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Sccunity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold ur acquired by Lender, Lender shall apply, no later
than immediately prioc 14 rhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag: ns’ the sums secured by this Security Instrument.

3. Application of Paymeonts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vadir paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Licns. Borro»<r shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority orcr this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the yianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person ovved pavment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower mabdes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tiic 'ien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to s Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority wver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1a) ¢ car or more of the actions set forth above within 10 days
of the giving of notice.

5. lazard Insurance. Borrower shall keep the improvenicris now existing or hereafier erected on the Property
tnsured against loss by fire, hazards included within the terin “extended Coerage’ and any other hazards for which Lesder
requires insurance. This insurance shall be maintained in the amoun(s und for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower sdoject 10 Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender ana she’t include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, @ariower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali Sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's ssCurity is not icssened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the invurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that die osurar e carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procezds 1o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shill 1ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the anmount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over :his Security
Instrumeni, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS ADJUSTABLI: RATE RIDER is made this _15TH_day of __JUNE _ . ,19_B8B_ | and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “'Security Instrument’) of the same date given by the undersighed (the *“‘Borrower’) to securc Borrower's

Adjustable Rate Note (the “Notey to ___LIBERTY MORTGAGE COMPANY OF NORTH _AMERICA, ..
AN ILLINOIS CORPORATION - (the “Lender” of the same date and covering the property

described in the Security Instrument and located at:

3141 WEST WILSON, CHICAGQ, ILLINOIS 60625
IProperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
OPTION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
TIME DURING THE LIFE OF THE LOAN,

ADDITION, L VCOVENANTS. n addition to the covenants and agreements made in the Security Instrument, Borrower
and un.dcr""funhcr covenant and agree as follows:
~. -INTEREST RATT AND MONTHLY PAYMENT CHANGES
The Note provides for an riil interest rate of __SEVEN percent (__7 000 0y),

The Note provides for changesan.the interest rate and ll—lc monthly payments, as rollo:vs:

" 4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES; BORROWER'S OPTION TO CONVERT

(A) Change Dates

The interest rate | will pay may chiangs-an the first day of JULY L1989  _  andon

that day every 12th month thereafter. Each (1ate'on which my interest rate could change is called a “Change Date!”
(B) The Index

Beginning with the first Change Date, myv irerest rate will be based on an {ndex. The “Index’ is the
WEEKLY o
average yield on United States Treasury securities adjustes to'a constant maturity of 1 year, as made available by the
Federal Reserve Board, The most recent Index figure availuble as of the date 45 days before each Change Date is called
the “Current Index” ¥ THE MOST RECENT INDEX FIGURE AVAILABLE AS OF THE

DATE OF THIS RIDER IS 6.920
if the Index is no longer available, the Note Holder will cfiosze a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculatz my new intzrest rate by adding _TWQ _AND
THREE FQURTHS percentage points (2._'_7_5_0__ %) to the Current indcs.  fhe Note Holder will then round the
result of this addition to the nearcst one-eighth of onc percentage point (0.125%). This rounded amount will be my

new interest rate until the next Change Date. The interest rate will not be changed by more (han 2.+.000  pecentage points

on any Change Date. The Note Holder may not adjust upward or downward the intér:st rate by more than 6..000_
percentage points over the life of the loan. The Note Holder will adjust the new interest rate vo that the change will not
be more than the limit.

The Note Holder will then determine the amount of the monthly payment that would besiflcient to repay the

unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my rew’interest rate in
substantially equal payments.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthy
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment

changes again.
# 0 ¢ 5¢ g a0 g

13-13-117-015-0000

§0950288
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