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oo MORTGAGE .
‘-—QO- THIS MORTGAGE (*'Securily Instrument’’) is given on ....... June 1 s
“~ 19 B8 The morgagor is..BattiSta Pecoraro and Wieslawa. Pecorakq:r. his wife,.as J/T.WRQS.
B T A < T PR (**Borrower’™™). This Securily Instrument is given 1o .....coooivr e e
.......... PEERLESS P'FLFRAL SAVINGS AND LOAN ASSQCIATION OF CHICAGD. ... .. , which is organized and existing
under the laws of | THE VNITED STATES OF AMERICA | | and whose address s c.ovoeiviiiiiiiiniiniinciiccans
............................ 9344V, 1AVING PARK F‘Qﬁﬂn SCHILLER PARK, ), 60176:2288.. ......................... { “Lender’
Borrower owes Lemder the prncipal sum of | 22XE xty Two Thousand Four Hundred and OG/JQ.Q:TT'.' ...........
.............................................. Doilars (U.8. $ 82,40Q.00.........). This debi is evidenced by Borrower's note
dated the sime dite as this Secewr s Instrument (' anb ), which provides for monthly payments, with the full debs, if not
June 003 . This Security Instrument

paid earlier, duc and payable on..... oo YRS L EMS
secures to Lender: (a) the repaymen? ol Ve debt evidenced by the Nuote, with interest, and uH rencwals, exlensions and

modifications; (b) the puyment of all othier sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (v) the performande o) Borrower’s covenanis and agreemsents under this Secority Instrument and

the Note, For this purpose, Borrowurélocicu wereby mortgage, grant and convey to Lender the following described property
located iN....ooiieiiiiiii ke PO County, IHinois:

Lot 247 in Grayland Park addition to-Cliicago, being a Subdivision of the North Half
(%) of the Northeast Quarter (%) of 3ection Twenty One (21). Township Forty (40)
North, Range Thirteen (13}, East of the Third Principal Meridian, in Cook County,

I11inois.***kkxx

TAY. I.D. #13-21-205-C17

~58-265635

££959288

which has the address of ..., 5011W-Dak.11’|1‘5ﬁ~ .............................. v eviereeens Chicalg(c:’ ..................... .
Siree iy
finois........... 60641 s (**Property Address™):
“ip Conde

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tis SECURHTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

$16.00

[LLINOIS —single  Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3018 12/83
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rincipal and Interest; Prepaymént and 1at€ Charges. ower Shall promptly pay when due

1. Payment of P
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or to n writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*“Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priorily over this Security Instrument: (b) yeatly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required ta pay Borrower any interest or earnings on the Funds. Lender
shal! give to Borrower, withou! charge, an annual accounting of the Funds shawing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior lo
the due dates of the escrow items, shall exceed the smount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due. Borrower shall pay to Lender any
amount necessar; to make up the deficiency in one or more payments as required by Lender.

Upon paymert in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerd=r. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later
than immediately pridr.zothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agsin .t the sums secured by this Security Instrument.

3. Application of Paviients. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be spplicd: first, 1o late charges due under the Note; second, to prepayment charges due under the
Nate; third, to amounts payabte vacer paragraph 2; fourth, to interest due; and last, lo principal due.

4, Charges; Liens, Borrovcr shall pay all 1axes, assessments, charges, fines and impositions attribulable to the
Property which may attain pricrity ozsr this Security Instrument, and leaschald payments or ground rems, if any.
Borrower shall pay these obligations il (¥ ercanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person orved paymemt. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower ma\es these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Lli¢n which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sloaisd by the lien in a manner acceplable 10 Lender; (b} contesis in good
faith the lien by, or defends against enforcement of the Fen in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien 1o t*is Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuk@ ane or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shaill keep the improvemears now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendid coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouars end for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower si¥ject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be acceptable to Lender anc shailinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. Il Lender requires, Parrower shali promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal’ccarplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendei's szcurity is not lessened. If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceecs (- tepair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day. period will begin
when the notice is given.

Unfless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siizi oot extend or
postponie the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of th= payments. ir
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediaiely prior to the acquisition.

6. Preservation and Mzintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements conlained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priofily over this Securiy
Instrument, pppearing in court, paying reasonable attorneys’ fees and entering on the Properly to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o ather 1erms of payment, these amounts shall bear inierest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requeshing payment.

5959288




88265635

v '.g'ﬁ-.\; ‘

T
TR

UNOFFICIAL COPY

‘21 10 ¢ 1 sydwiBesnd 1apun vonnsa(adoe jo asrd 2yt Ul Ajdde 10u fleys aeisutal 01 14 Q) 430 PRIINDDG
IBY UONEIAIIOR OU JI SB AANDAYD A|IN) UIBLIGS [[RYS £G313Y PRIN33S SUONEBIGO AL PUR JUINIISUY SRINMDG Siy) Uanalieg
AqQ juawatmisutas uodr) -PEFUBYSUR INUUOD [[BYS JUSWINNISU] ABINDIE SIY) AQ PRNDIC NS ayy £rd o1 vonefiqo
s.1am0310g pue Kusdoid a1 ur s1yS S 1apua HuBWNNSUL K1LUNDAG SIYY JO UAl AT 1Y) arnsee 01 2inba) {igruosens
Aevw f3puaT SR UCIOR YONS SanE) {p) pue 553y Sdauione qruUOoSE) ‘0 PR 10U 1nq ‘Buipnput lusunasu] L1unong
sy Fuidsogus ur parnoul sdsuadxa (v sded (5) 'SIUdWRRIBE 1O SIUBURAOD JAI0 Aue JO 1 negap Aue 23N (Q) PR1INdd0
UOIBI]3008 OU PRY 210N Y] PUE JUIWNISU| LILNISG 511 JOPUN ANP 3G PINOM URY) YdIYs SWNS JIF J13puaT sArd (v)
11301308 1BY) 218 SUONIPUOD 3504 ], TUsWINIISUL 411535 S1Y) Buaicjus juawdpnl v jo L3102 (g) 10 upUINIISUY Lnsag
SI) U1 pAUtRIuoS 3es Jo Jamod Lue o1 wensind L1asdoad syl jo rs 210)2q (1UBWANRISUIDI J0) £nonads Kews mep 3qrondde
1 poraad 12410 Yans 3o) s{ep g (7) 110 2211383 3Y) 0] J0ud W AUE I8 PINUNUOISID TUIWNIISH] (IUINDIG SIY) 1O JUILADIOA
aagy 0} 14T AY) SABY [JEYS JOMOLI0F SUOLHIPUOD UITLIID SI9IW JoMOLI0E J]  “3BISULAY 0} WA s, 23mo3109 ‘K1
‘12M0116f UO PUBLWIP 1O 33110l JAYLINY NOYIIA WAWNNSU] £113023G sty £q panitwaad saipatial
Kue ajoau few 1apua ‘pousad siys Jo uotraxdxa 3yt o1 sorrd swns 253y Aed 0) S)1e) J2MOI0G J] WAWNNSU) L11an0ag <1yl
£Q p2anaas swins |(r Aed 1SN JaMO01I0G Y1HM UIYHM PI[IRLL IO PIIIALIP ST IDNO0U Y1 2ITP 3Y) Wwol) <kep G unyl §s2| tou Jo
poliad B 2p1asd [[EYS 3010U Y ] "UONRIA[IDIN JO IOV 13 WOLIDH 3AIB [|eys Japud] ‘uendo siy) SASIAXD 2PUIT ]
QUBWNIISUE AIUNDIG SIY L |0 TP YL JO ST MPY [RIDPYY
£q parqiyosd s} as1219%3 J1 1opua ] AQ PISINNXa 3q 1ou |{Bys uondo Siy) 'JIAIMOH “IuAunIIsH] Liunaag siyy 4q painsas
swins Jje jo [jny v juawied aepawin ainbal ‘uondo 51 je ‘AW JAPUSTT SSUOD UALIM Joud s apua moyim (uosisd
[RINIRU B JOU S J2MOJIOF PUR PIJIDJSUTI) JO P[OS §1 JIMOIIOF UL 1S2I2IUT [BISYIUDG B J1 JO) DIIIBJLITIT IO DJOS §111 UE 132108
Auve Jo Auadolg 2yl Jo 1ied Aue O (|7 ] JIMO01I0f Uj ISIIUL [dYIvag B Jo Auiadoad ayd jo JagsuRsl LY
Juswnasug K1arsas syl Jo pue 310N 24t Jo Adod pAwIouod U0 UIAIB aq [jEYs Jamoliog  “Ado) §aamoliog ‘91
RQRIDADIS 3Q O) PIIVIIP IV DION
1) PUB JUIWNIISYYILINDIG SIY1 JO SUOISTA0Id 2Y) PUD S1Y1 O uoIsIA0d Bundtyuod syl 1noyis 1227 uaall aq ues yoys
210N 3Y1 IO (UAWRATOY ANINDPE STY) JO SUOISIACId J3Y)I0 1D3YE 10U [IRYS IMNPJUOD Y505 MR 2GRIADR Y1l S121HU0D 210N
Y1 JO UBINNSUT K114000T SIY) JO SN J0 uoIsiacad AuR 18y 1U245 31 UT "P21BDO] 51 Auadosg s ymym n voumipsunf
SY1 JO mE| 341 PUR mI (B27p3y AQ PUIDAOE Sq [IBYS WAWNNSUT KILNDIE SIY]  AHIIGRI2AIG tme] Butuiason ‘G
‘ydesdraed <y
pap1acsd 5B UPALS UsYM JPPURY JCAPMOLIDE O] UaA1B USDQ AABY O) PIWRAP 3G |[RYS JUAWTIISU| AILNDIS S1Y1 U1 I0) Ppaplaoad
391301 KUY "I3M0110g 01 231101/4Q §218UR15ap J13pUaT] SSDIPPE 12110 AUR IO UIRIZY PINVIS SSAIPPE S JIAPUIT O IR SEPI>I8Y
£q uaAI® 2q [[PYS 12PUATT 01 IDNOILAUY JapuaT Ol 20U Aq s2euFISap JAMOJIOF SSAIDPT 22110 AUR 10 SSUPPY A1radoag
3y} 0} PIIOAIP 3q [INYS A0V Y[ FLIAW JAYIOUE Jo 3N $211nhal me)| spqenndde ssajun pew sseyd oy £Q n Rurew
£q 40 1 Buiidalap 4q uaam® 3q [1Rys 10Uz Su] £ILINODG SIY) W1 10) papiaodd JamOLI0(] 01 a0L00 (U sadIoN el
L1 ydeafeaed
30 yduaBeied puooss a1 W PIYLoads sdais auy a1 [BYS 22pUT ‘unudo s1y) ss1019%9 Japuaty | 6| ydesBrand £{q pannuad
sa1powal Aue axoatl Aetl pue JUAWNIISU] 1INNG S1Y) AQ PRINDIS SWNS {je Jo |[n) ! yusupAnd Mepawun anbay Aew
‘uondo s 1B 13pua 'SULIR) 53 0) FUIPI0ODE 21520 .0JUAUN JUAWNNISU] ANINDIG SIYY 10 MON A4 J0 uotsiaoad Aur Bulapuad
Jo waps sy sey saey ajqeoidde jo vonesdxd I 1RWEOBUD ] IRy sapua] Bundayy uonwsiBay gl
“a10N Y1 Japun >8ieys Juswdedaud Lue inoynm Juaw frdaid jmued
© SU paIeal) 2q [IM UONaNPal 3y ‘[edidunad s20nPpas purjas e |1 "13mo110( O 1w ied 10anp v Funyew 4q a0 2108 2yl J3pun
pamo (edipunsd sy Buranpas £q punjas siyy U 0 35007(D ABIL JIPUST "JIMOIIDF Ol PAPUN)AS 3Q ||Im S} painunad
PIPSIDYI YOIYM JIMOLIOE] WD) PAIII0D Apeasfe suins Lu% (q) pus ‘Hwn patiuasad aya 01 3Zary> 2111 35nPd) 0] £IreRana )
yunowe ay1 Aq pasnpaz oq reys 331myd ueop yons Luw () (1Y) ‘s pantwad 1Y) PAAdXY UBO| AY) YHA UDIBALULD
Ul P2153]]0D 2q O3 10 PAIdIY[E SPRIRYD URD] JBYIO 10 1521 71 1ey) 0s paraadiaiut Leuy S owe) ey pue ‘saBavyn
URO} WNWIXEBU §)3S YIIYm Me} B O} 152[QNS 51 1UIWINIISU] AIINDSS 71 e 4q PAnads ueo| sy §)  salrey)y usoT 7§
JUISUOD S JIMOILOH 1RY)
oYM JION 24t JO 1UIWNIISUL KIINIDE S JO SWIS 2Y1 OF PIERRI VAN SUCHEPOLIMIOIDT AUn 2R 10 J8aqUO] “{Ipaw
'pumxs o) 3218w Lew 1omodiog JAYI0 Aup pue JSpUFT 1) 38R (2) PIUBIINAISY] K1UNAG SIY) AQ PAINDAS KNG 21
£ad 03 pa1e81iqo £|jrUcsIad 10U S1 (Q) HUAWNIISU] AILINJIG SHYY JO SULIST IYD J2pu A11adRId dYL UL ISR S JPmolI0g 1yl
£2au02 pue jueid afefiiow 01 £|uo 1wBwWNNISU] A1Noag s1y) FuiuBis-00 51 (1) ;074 Y1 NI 10U SIOP INQ JUIINISL]
A1n39G 5141 SUBIS-00 OYM 19M0LIDE AUY [BIIAIS puR I0L 3G JZYS SJUAAIRE prie IURUSAOD S Jamodl0g £ ydesBraed jo
suoIsiA0ad a1 0] 153NS *13M0IING PUR J2pud] JO SUBISTE PURt SIOFEISONE Y IYIUIQ |1IP PUIq (RS JUIWNIISY) £1undag sy
JO 51UBWI2IBE pur SHURUIAOD YL °siduB-0) AUIqEI] [(BI2435 puR Jujop [Ppunog SUT(SEY pus siossadang [}
-Apawds 10 1481 AuE jO 3$1252x2 YL - pniazid J0 JO J3atEm B 2q 10U |jeys
Apawas 10 WU Aue Buis1229%2 Ut 1opus] AQ 3OUBIEIQIO) AUY “1SAIIVE U) SIOSSIIONS $ J2M0LI N 10 Jamoliog jewmBuo ayp £q
pRW puVIAP AUE JO UOSEI Aq TUIWNNISUT AIUN3IG SIYT AQ PRINIIS SWNS YT [O UCHBZHIOWS AJIPOIY 2S1MIILIN IO JUDI Avd
3J0J UMY PUIINI 0} NJ3J JO IS UL 105$200ns Luw suede sBuipaasoad asuswwod 0y pasinbay aq 10u j1EYS Japuan)
*J$219)U1 U1 SIOFSIIONS 5,J9MO1I0F JO JIM0LIOF (RWIBLIO a3 JO ANJIQEY| 31 ISER|2S 01 AIAAD 0L LS SIMosIog 0 1AL
Uy Jossanans Auw 01 33pud Aq paurI® udwinaisul AIUNDSG SIYYL AQ PAINDES SWNS 3Y) JO UOHEZIICLUE JO UONEINPOW
20 Juswled JOJ ul) Y1 JO UOISUIINT  AIAIBAL B JON JIPUF] AQ IURIBIQIO] !PIFEIY 10N LIouog COf
‘sjupwied 4ans jo junoww ayy 3Fueys 1o 7 pue | sydeifeind ur 0y pa1s3)as siuamAnd Lyivow a1 Jo 21eH 3D AN aupdicvod
30 puY3 1ou jeys [ediduiid o1 spa2soad jo vonesiidde Aue *Bunium ut 3213e FIMINYNO0 JIMOLIOP PUL FIPUA AN
‘NP UIY) JOU 10 1FYIFYM PUIWAIISU] KILNDAG SIY) G PIILDAS SINS ay) 03
30 A312d0sd a1 Jo Jredas J0 UoHMIOISSA O) JaY I3 ‘votido sit 18 *sPa320sd sy Ajdde pue 1331|05 0F PATUIOYINE 1 Japua] ‘upaR
S13MMION 3Lt IEP Y} J31JE SARDP GF UM JopUST OF pundsa) 0) SIEB) J3M0I10g ‘SIBRIED J10) WIE)D B 3135 J0 DIEMB UP e
0} SJ3YO JOUWIPUD Y IRYL JIMOLICH O] JAPUIT AG ADIIOU J2)J8 't JO 'Jamoiiog £q oauopueqe st Auadnsd a4 1)
Jamolsog oy pred
2q jieys souw|eq Auy ‘Surul ay) a1059q Apimpaww L1sadoag ) Jo snjea 1naew aiwy 3Y) (q) Aq papiatp “Buniel 3t a0)aq
A121BIPSLEIWE PAIN3IS SWINS 24) JO 1URDWE [RI0) 33 (¥) :uolduiy Buimoljo) Mp Aq paydinw spaanosd ayy jo auncwe ayy
AQ paanpai oq jleyYs IuLLIISU] A31N39E S1Y) £ PRINDIS SWINS 3Y) ‘BunUm (i 3358 IMIIYI0 JIPUIT PUR JamMOLI0Q SSRUN
‘A1aadoag Y1 jo Buiye) jensed e Jo 1A 3 U] "19M01I0G 01 PIEd SEADXD AUT Ylim ‘IND UYL IOV IO I3YIYM 3Nk
Aunseg s 4q paInads suins sy o1 patjdda aq jjeys spaacosd ayy *A11adoad 2yi Jo Auiye) jeror  JO 1uRa3 aYL )
“Japua o) pied aq (jrys pue pauficse
£Q215Y 217 ‘UDNEVWSPUOS JO N3I| U 3DURAIAVOD 10) 10 ‘Auadolg 2y jo 1sed Aue jo Fuppel JaHIO JO BONTUWAPUDD Aut
YHUM uou32Uue) Ut ‘[ruaNnbasuos 10 1532ip ‘safewep J0j WINE]S 10 piemE AUt (0 spassosd Ay ] UDlIBUWIpUO) 6
-uotinadsul 3t Jog asned djqruoseas Fuik)isads LoN>3dsul ur 01 1011d JO JO I Y IN IMNOU 23M01I0 AL ||rys
Japua Kuadosg sy Jo suoNsadsul pur VoUN SILNUI FIQUUOSEIS UL AL IUIBR Si¢ 0 JIpUDT] ‘uopdadsu] ‘g
‘mu] 2[qR31dde 10 JUIWS1TT UM 5,I3PUIT PUE §JIMOLIOYH YI1M IDURPIOIDE UT SDIEUNLII) adURINLLL
2yl 10§ WaWannbas YL ST WL YINS [IUN 1525 U1 22URINSY) ) mEwew 01 pasnbas sinnwaad 2y) And jreys Jamolley
UAWNAISUE AINDIS SIY) AQ Pasnads ueo) sy Bujew jo uonipuos ¥ s8 duwinsut aBeRuow pannbay sapuay i




L-10384-7

UNOFE A kdaOPY. -

(Assignment of Rents)

THIS 2-4 FAMILY RIDER i~ made thin. 35ty or June N ‘ o ‘ge
and = incorporated imto aad shall be deemed o ammwend and supplement the Morigage, Deed of Trust or Secunty Deed (the

{the “Lender™}

of the same date and coverning the property described in the Security Instrument and located at:

5011 W. Dakin St. Chicage, IL 60641

Piopeny ﬂodress-)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements mude in the Security Instrument, Borrower
and l.ender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply with
all laws, ordinasicss, regulations and requirements of any governmental body applicable to the Property.

B. SUBORVINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrument/o be perfected against the Property without Lender’s prior writien permission.

. RENT LOS, INSURANCE. Borrower shall maintain insurance aguinst rent foss ip addition to the other hazards
for which insurance is recuir:d by Uniform Covenant S,

D. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniformy Covenant 1B is deleted.

E. ASSIGNMENT OF L ASES. Upon Lender’s request, Borrower shall assign 1o Lender all feases of the Praperty
and all security deposits made in connev.ion with leases of the Property. Upon the assigament, Lender shall have the right 10
muodify, extend or terminate the existing leases and to execute new leases. in Lender's sole discretion. As used in this
paragraph E, the word “lease’” shall mean/ suldease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower nnconditionally assigns and transfers to Lender all the rents and revenues of
the Property . Borrower anthorizes Lender or Lend r's agents to coilect the rents snd revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lendey s2genis. However, prior to Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instruprent, Borrower shall colicet and receive all rents and revenues of
the Propernty as trustee for the benefit of Lender and Borrawer. This assignment of rents constitules an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rentswcvtived by Boreower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Sceurity Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property: and (iii) cach tenant of the Perpriy shall pay all rents duc and unpaid to Lender or-
{ender's agent on Lender’s written demand to the 1enant.

Borrower his not exccuted any prior assignment of the rents and hias not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph B

Lender shall not be required to enter upon, take control of or maintain 127 Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so.at_any time there is a breach. Any
application of rents shall not cure or waive any default or invilidute any vther right oi'reriiedy of Lender. This assignment of
rents of the Property shall terminate when the debi secured by the Security Instrument is paid in fult,

. CROSS-DEFAULT PROVISION. Borrower's defaull or breich under uny note oi-agre2ment in which Lender has
an tnterest shall be a breach under the Security Instrument and Lender may invoke any of th( remedies permitted by the

Security Instrument.

®

By SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions comtained in this 2-3 ~anily Rider. o
&
(2]

v/ -
‘ '//:LZ' ..... (&LQ{CC ...... e {Seal)
' Pdcoraroc’

,,,,, ;’E;)s a o 12;_); o -Borrowe! 13
JV /G (T G

Wieslawa Pecoraro

-~y

{Scah)

Borrowet

Form 3170 12/83

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unlform Insfrumeant
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. UNOFFICIAL COPY., .

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 8L .. dayof .. June . .. ... , 19, 88 andis incorporaled into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sccure Debt (the “*Security Instru-

ment®'} of the siune date given by the undersigned {the ‘*Borrower’’) to sccure Borrower’'s Noteto . ... .............

(the “"Lender’’) of the same date (the ''Note™} and covcrin‘f the property described in the Security Instrument and

located at . .9011 W. Dakin St., Chicago, IL 60641 . . . . . ... ..
Property Address

Modificatior:s. In addition 1o the covenanis and agreements made in the Security Instrument, Borrower and

Lender further’'covenant and agree as follows:

A. INTEREST RZATE AND MONTHLY PAYMENT CHANGES
The Note has a« “Initial Interest Rate’’ of 9212507 . The Note interest rate may be increased or decreased on the

.18t . day of the niorui; beginning on . .. Suly . ..., , 19. 88, and on that day of the month every

.36, . months thereati=s
Changes in the interest va2e are governed by changes in an interest rate index called the *‘Index’’. The Index is the:

|Check one box to indicate Index.|
(1) [J* “Contract Interest-Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’” published Dy the-Federal Home Loan Bank Board.

(2) 3+ . .The, Manthly Median.Annualized Cost of Funds for ESLIC insured .. .. ... ... .
Savings, and Loans as Reported by the FHLB. . .. . .. ... ...

[Check oxe box 1o indicate wheiher there is any ma imun) imit on changes in the inierest rate on each Change Date; (f no box is checked there will
be no maximum fimis on changes. |

(1) O There is no maximum limit or. changes in the interest rate at any Change Date.

(2) & The interest rate cannot be changed by more than .2 . .. percentage points at any Change Date.

If the interest rate changes, the amount of Bor: swer's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments.-Decreases in the interest rate will resull in lower payments.
B. LOAN CHARGES

It couid be that the loan secured by the Security Insitimnt is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan-Charges collected or 10 be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A} ziay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (B) any sur=s already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chdoge to make this refund by reducing the principal

owed under the Note or by making a direct payment 1o Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums securcd by tiis Security Instrument are subject to a lien

which has priority aver this Security Instrument, Lender may send Borrower & 10tice identifying that licn. Bosrower
shall prompily act with regard to that lien as provided in paragraph 4 of the Sccedity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to/ciis Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Insirament, Lender may require (1)
an increase in the current Note interest rale, or (2} an increase in (or rernoval of) the limii ¢n the amouni of any one in-
Lerest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these,.ni 2 condition of Lender’s
waiving the option to accelerate provided in paragraph 7.

By signing this, Borrower agrees to all of the above.

* If more than one bav is checked or if no box is checked, end | ender and Aorenwer do not otherwise ageee in writine. the frecr Inde: momield nill wppny.

ADJUSTABIFE RATE LOAN RIDER—ea 1ML UNITORM INSTRUMENT
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