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FHA Case No.

State of Hlinois Mortga g e 6556103

This Indenture, Made this 16TH day of , 19 88, beiween

ROBERT DELEON AND MARIA DELEON, RIS WIFE-

, Morgagor, and

FLEET MORTGAGE CORP.--
a corporalion organized and existing under the laws of THE STATE OF RHODE ISLAND )

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promistory note bearing even
date herewith, in the principal sum of SEVENTY EIGHT THOUSAND EIGHT HUNDRED EIGHTY EIGHT AND NO/100=---

($ 78,888.00==j==-~ TERARD - - Dollars
payable with interest at e rate of GNE BALF  Der centum ( ===1Q4=~%) per annum on the unpaid balance until paid, and made

payable to the order of the *Arrigagee at its affice in MILWAUKEE, WISCONSIN
or at such other place as thy heidss may designate in wrining, and delivered; the said principal and interest being payable in monthly in-

stallments of SEVEN HUNDRED TWENTY ONE AND 62/100 - Dollars (§ 721 ,62~~=~=3
on the first day of  AUGUST . 19 B8, and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment of pnncipal and interest, it not sooner paid, shall be due and payable on the first day of
JULY 018,

Now, therefore, the said Mortgagor, Tor the better seruring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, do¢s by these presents Morigage and Warrant unto the Morigagee, its successors
or assigns, the following described Real Estate situate, lying, aid being in the county of COOK
and the State of linois, to wit:

LOT & (EXCEPT THE NORTH 20 FEET THEREOF) ANL.IYE NORTH 20 FEET OF LOT 9, IN
BLOCK &4, IN FULLERTON AVENUE MANOR, BEING A SUPUZVISION OF THE SOUTH ¥ OF
THE NORTH 3 OF THE NORTH 4 OF THE EAST } OF THE SUVIHEAST t OF SECTIQN 29,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRIN:IPAL MERIDIAN, v
ACCORDING TO THE PLAT THEREOY¥ RECORDED JUNE 23, 1924, 4S DOCUMENT NO. -
8478485, IN COOK COUNTY, ILLINOIS.

88265794

[4-33-Ho4-073
4 N Mango
B, T b0

‘Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the renls, issues, and profits thereof,

and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, of that may be piaced in, any building now or hercafter standing on said land, and also all the estate, right, title, and interest

of ihe said Mortgagor in and to said premises.

This lorm is used in conneclion with mortgages insured under the one: to four-family programs of the Natlonal Housing Ac) which require
a One-Time Mortgage Insurance Premium payment {including sections 203(b) and (i) in accordance with the regulations for those programs.

Page 1 of 4 HUD-32118M.1 (-85 Edition)
24 CFR 203.171a)
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To Have and to Hold the above described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, ree
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Nlinois, which said rights and
benefits to said Mortgagor does hercby expressiy refease and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises 1 good repair, and not ta do, or permit 1o
be done, upon sail premises, anything that may impair the value
thereof, or of the security intended 1o be cffected by virtue of this
instrument; not to suffer any lien of mechanics men or malerial
men [p attach to said premises; to pay 1o Ihe Morigagee. as
hereinafter provided, until said note w fully paid. (1) a sum suffi
cient to pay all taxes axd assessmenls on Said premises, or any (ax
or assessment that iy devied by authority of the State of ki
linois, or of the county, 174wn, village, of city n which the said
tandd is situate, upon the Mortsagor on account of the ownership
thereof; () a sum sufficient o kexp all binldings that may at any
time be on said premises, durning roe eontinuance of said in
debtedness. insured for the benefitolAhe-Morigagee in such forms
of insurance, and in such amounts, as nay be required by the
Mongagee.

In case of the refusal or negleet of the MortZazor to make such
paymertts, or to satisfy any prior fien or incumbrancz sther than
that for taxes or assessments an said premises, o 10 keep said
premises in gond repair, the Mortpagee may pay such Lixe:,
assessments, and insurance premiums, when due. and miy Jnake
such repairs to the property herein mortgaged as in it discicora it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in
debtedness, seeured by s morigage. 1o be paid out of proceeds of
the sake ot the miortgaged presases, 1§ oot stherwise paid by the
Mortgagor.

ICis expressly provided, however (@l other provisions of this
mortgage to the contrary notwithstandingy. that the Mongagee
shiall not be required nor shall it have the right to pay, discharge,
OF EMOVe any Ly, asessment, or 1 [ien upon or against the
premises described Beremn or any part thereof or the impravement
situated thereon. so long as the Mortgagor shall, m good faith, con
test the same or the valudity thereol by appropriate legal pro-
ceeglings brought in a court of compelent jurisdiction, which shali
operate to prevert the colfection of the tax, assessment, or Jicn so
contested and the sale or forfeiture of the said premises or any part
thereal to satisfy the same

And the sasd Mortgagor further covenants and agrees as followy:

That privilege i reserved 10 pay e debt, in whole o in part on
any installment due date.

That, together with, and m addition 10, the monthly payments of
prncipal and imerest payable under the wems of the note secured
hereby, the Mortgagor will pay to the Mortgagee. on the firse day
of caclt month watd the said note ss fully pawd, the following sums:

(A sum equal 1o the gronnd rents. if any, next due. plus the
premiums thae will next become due and paysble on policies of fire
and other hazard insurance covering the morigaged property, plus
tases amd assessments nest due on the mortgaged property st as
estimated by the Mortgagee) Tess alf sums already paid therefor
divided by the number of months to elapne before one month prior
e the dute whon such geowted tends, premmms, aes amd mssess

ments will become definquent, such sums to be held by Morigagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments 10 be made vader the note sccured
hercby shall be added together and the aggregate amount thereal
shall be paid by the Mortgagor each month in a single payment 10
:‘acapp)ied by the Morigagee 10 the following items in the order set
orth:

{id ground rents, if any, taxes, special avsessments, fire. and other
hazard insurance premiums;

{i) interest on the note secured hereby;

fiii} amortization of the principal of the said pote: and

{iv} late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor priar to the dee
date of the next such payment, constitute sn event of default
under this morigage. The Mortgagee may coilect a “late charge”
not (o exceed four cents (@€} for eack dollar ($1) for each payment
more than fifteen (15) days in arrears, 1o cover the extra expense
invelved in handfing delinquent paymems,

[f the total of the payments made by the Mortgagor under
subsection (@/ of the preceding paragraph shall exceed the amount
of the payments actually made by the Mottgagee for ground rents,
taxes, And assessments. or insurance premiums, as tiic case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subseguent payments 10 be made by the Mort.
gagor, or refunded 10 the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subseciion (@) of the
preceding paragraph shail not be sufficient 1o pav ground rents,
Vixes, and assessments. or insurarce premimies, as the case may be,
when the same shall become due and payable, then the Mortgagor
sheibpay s the Mortgagee any amount necessary to nr . up the
deficrercy, o or befere the date when payment of such ground
FENLs, JaXes, assessments, or insurasce premiums shall be due. 1F m
any time Ve Mortgagor shall wender to the Mortgagee. in accor
ditnce with /" provisions of the note secured hereby, full pavment
of the entire indrotedness represented thereby, the Mongagee shall,
in computing the amount of such indebtedness. credit 1o the ac
count of the Mortgag:any balance remaining in the funds ac
cumulated under the provisions of subsection fa) of the preceding
paragraph, If there shall be‘a-default under any of 1he provisions
of this morigage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acavires the property otherwise after
defauit, the Mortgagee shal) apply, 4% the time of the commence-
ment of such proceedings or at the vim< ¢ oroperty is otherwise
acquired, the balance then remaining in'the funds accumulated
tinder subsoction (@) of the preceding parageejias a credit against
the amount of princip) then remaining unpaid snder said note.

And as Additlonal Securlty Tor the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hercinabove described.

That He WIll Keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be sequired
from time (o time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt.
Iy. when duc. any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. Al insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached thereto foss payable clruses in favor of and i form
aeceptable to the Morigagee. In event of loss Mortgagor wilt give
immedinte notice by mail 1o the Mortgagee, who may make proof
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RIDER 579001-6

This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the "Security Instrument")

ROBERT DELEON AND
between MARIA DFLEON, HIS WIFE (the "Borrower") and

JUNE 16 ’

Fleet Mortgage Corp. (the "Lender") dated

19 88 , wevises the Security Instrument as follows:

Tae Lender shall, with the prior approval of the Federal
Housjiae Commissioner, or his designee, declare all sums
secured 'y this Security Instrument to be immediately

due and ravable if all or a part of the property is sold
or otherwige transferred (other than by devise, descent or
operation of.taw) by the Borrower, pursuant to a contract
of sale executed not later than 12 months (24 months if
the property is uat)the principal or secondary residence
of the borrower) aifer the date on which the deed of trust
is endorsed for insursoce, to a purchaser whose credit
has not been approved 1n accordance with the requirvements

of the Commissioner.

Bt

Dated JUNE 16 , 19 88, N o
e e e
: C?;Zééz" 4 i, 9o fSeal)
Borrower

ROBERT DELEON

W pen LEH
LA X777 8eal)

Borrower
MARIA DELEON, HIS WIFE

88265794

6459288

Ps-592 (3/88)

’?i; égifis FHA Multistate Assumability Rider




