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HOME LINE CREDIT MORTGAGE

This Home Line Credil Morigage 1s made this th  gayol o June  1g BB pelweenthe

Mortgager. . John R, Forster and Melrita M. Forster, his wife . (herein "Borrower”) and the
Mortgagee, Harris Bank Argo, an lllinois Banking Corporalion whose address is 7549 W. 63rd Street. Summui, lllingis 60501 therein

“Lendar”).

17192 MAS

WHEREAS, Borsows: and Lender have entared don a Harns Bank Argo Home Line Credil Agreement and Disclosure (tha "Agreement”)
dated June 7 . .19 BB . pursuant to which Borrower may (rom lime lo lime borrow fiom Lender

sums which shall no! in *he Lagregate outsianding principal balance exceed § __.15_:.000 00
the "Maximum Credit” plus i(fterest. Interest on lhe sums borrowed pursuant 1o the Agreement is payable at the rale and al the Limes pro-
vided lorin the Agreement and is re‘erred 1o as Finance Charges inthe Agreement. Alter Live years rom Ihe date of the Agreement, all sums
outstanding under the Agreement w2y e declared duc and payable. In any even), all amounts owed Lender under the Agreement musl be

tepaid by twenty (20) years form the da‘e nereol.

vt

TO BECURE 10 Lendier the repayment of the indelleaness inculied pursuant 1o tho Agreement. with inlorest thereun, any renewals. exiensions o
modhcatons ol said indebledness, the payment of of othar sums, wilh inerest ihereon, advanced i accordance herewih to pralect the securdy of Ihis
Motigage, and the performance of the covenants and agy zements ol Borrower conlaned heren and in the Agreement, Borrower does heteby

morigage, gran! and convey to Lender the following descibe.s ioperly localed in the County of Cook , Slaie of hnots

LOT 57 TN WILLOWSHIRE ESTATES UNIT NO. 2, bEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 NOPTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOLS{

pEPT-01 $14 .25

THAM4A  Tran 0298 04/17/88 13.07.00 .

M3 4 p »--88-24588
COOKX COUNTY RECORDER g

28859288

11012 Stratford Drive, Willow Springs, Illinois 60¢

which has the agdress of
{(heresn "Property Address’)

Proporty indox Number . 18-32-313-035

TOGETHER wilh all the mprovements now or herealter sreciod on 1he propesty, and all easements, nghls, £ppurienances, rems, royailies, mineral, ol
and gas nghts and prohls, water, water nghts, and water siock, and all fixtures now of hereatter attachad 10 the propetly, all of which, including

replacoments and additions thereto, shall be deemed to be and remain & part of the proparly covered by this Morigape. and all of the loregoing,
logether with said property (o leasehold esiate if this Morigage is on & leasehold) aie herein referred 1o ag the “Properly”
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Borrower covenanis that Botrowet 1s lawlully sezed of the estate hereby com)'ayed and has the nghtio marigage. gradi and convey the Proparly, and
thal Borrower will warrant and delend genevaly the fille to the Property against all clams and demands, subsect 10 any morigages, declaratons,
gasernents of 1esinchons sled n a schedule of excephons 10 caverage in any lile Insurance policy insunng Lender's nterest in the Property

COVENANTS. Borrower and Lender covenant and agree as follows

1. Paymaent of Principal and intereat. Borrower shall promptly pay when due the pnincipal of and interest on the indetitedness incurred pursuani lo
the Agreement

2. Application of Payments. Unless appicabie law provides ofherwsse, all payments received by Lender under‘the Agreement and paragraph 1
hareol shall be apphed by |t ander bishin payment ol any Jees and charges which wert nol included in the Loans (as behnld inhe Agreement). then lo
hnance charges payable putsuant to the Agreement, then 1o the balance of putstanding Loans under the Agreement. + SN I
[ K Y ' t
3. Charges; Liens. Borrower shall pay or cause 1o be paxd all 1axes, assessments and other charges, fines and imposiions aftnibutabie to the Property
which may attan a pronty over this Mortgage. and feasehold payments or ground rents, f any, mcluding all paymenl due under any morlgage disciosed
by the mle inswance pohcy nsunng Lender's nterest in the Properly Borrower shall, upon requast of Lender, promplly futhish 10 Lender recepls
evidencing such paymenis Borrower shall promplly discharge any en which has pronfy over this Morigage. except lor the hen of any motigage
disclosed by the tile insurance policy msurng Lender's nlergst n the Property. prowded, that Borrower shall not be required to discharge any such lien
s 'ong as Borrower skl agree n wnting 1o the payment of the obiigation secured by such hen n a manner acceptabie (0 Lender. or shall it good laith
contes! such hen by o Mend entorcement of such hen in, legal proceedings which operale to preven) the enforcement of the lien of forledure of the

Propetty or any parl thesaut

4. Hazard insurance. Bordeonshal keop the smprovenients now exshing or Feeallor erecled on the Proparly insured against luss by e, hazards
included within the termn “extindzo-coverage.” and such other hazards as Lender may require and in such amounts and for such periods as Lender may
require, provided, that Lender shi it zequire that the amount of such coverage exceed that amount of coverage required te pay the sums secured By
this Mortgage and any other mortgage. on the Properly N
The nsurance carner providing the insut nge shalli be chosen by Borrower subject to approval by Lender; previded, that such approval shall nol be
unreasonably withheld Al promiums on nsurze policies shalt be pad in a bimely manner. :
All nsurance potcies anad renewals shall be ' tearn acceplatle to Lender and shall include a standard mortgage clause n favor of and in for
acceptable to Lender. Upon request of Lender. Bormoyes chall promptly furnish to Lender all ienewal notices and alt receipis of pad premwums n !
event of loss. Borrower shall qive prompt nobce to the nsurance carrer and Lender. Lender may make proof of loss | not made promptly by Borrow

Unless Lender ard Barrower atherwise agrep in whling, isurance proceedts shall be apphed 10 restoration or repair of 1he Property damage, prov

such restoration or repair s economecally teasible and the serurty of this Morigage 1s not thereby impaired. If such restoration or fepan is
economically feasible of it the secunty ol this Mortgage wouid Lo-mpaned, he nsurance proceeds shall be applied lo ihe sums secured by t
Morigage. with the excess 1if any. pad to Borrewer It the Property s abzndoned by Borrower. or f Borrower fails to respond to Lender within 30 ol
from the date nolice 1s maded by Lender to Borrower that the insutas ce ciroen offers o seltle a clam lor insurance benefts, Lender is aulhonzedm
callect and apply the nsurdnce proceeds at Lender's ophon adher 10 restuiation of feparr of the Properly of 1o the sums secured by this Mngaw
Unless Lender ane Bonower othenwise agree v witing, any such application i jroceeds 1o pnincipal shall not extend of postpone the due date of any
payments due under the Agreement, o change the amount of such payment. indsr paragraph 20 heredl, the Properly is acquued by Lender, alinght,
ttle and nterest of Borrower m and 1 ay insurance pohoes and in and o the procee s thereat tesulting from damage to the Propetty priof o he sale of
acqusiion shall pass 1o Lender 1o the extent of the sums secured by tis Morlgage immediately pror 1o such sale or Acquisilion.

5. Praservation and Maintenance of Property; Leaseholds; Condomintums; Plannec Uni Developments. Borrower shall keep the Property in
good repar and shal not commit wasle ot permil mparmunt or detencration ol the Proper~ane, shall comply with 1he provisions cf any lease i this
Mortgage i on a leasehold H s Morigage s on a unit n a condominum o a planned unit J¢ velopmenl, Borrower shall parlorm all of Borrowear's
obiigatons under the declaranon ot covenants creating of governing ihe condormmium or planned uan Levriopments, the by-laws and regulalions ot the
condominium or planned unit developmerd. and constituent documents I a condomimum or planned x-i-development rder 15 executed by Borrower
and recorded 1ogether with this Morigage, the convenants and agreements of such iider shall be incorporuted to and shall amend and suppiemen the

convenants and agreements ol this Morigage as f the nder were a parl hereol.

6. Protection of Lender's Security, It Borrower fals to perlorm the covenants and agreements contamed . this Morigage, of #f any achon of
proceeding 15 commenced which matenaily aHlects Lender's inlerest in the Property, ncluding, bul nolimited to, any psrce.aing brought by or on behall
ol a prior mortgagee, eminent domain, insolvency, code enforcament, of arrangements of proceedings involving a barweptar decedent, then Lender
al Lender's opton, upon nolice to Borrower, may make such appearances, disburse such sums and lake such achion.: as ‘e necessary 10 protect
Lender’s mierest, including. but not limted to. disbursement of reasonable atlomey's lees and enfry upon the Property to make repais

Any amnunts disbursed by Lender pursuant to this paragraph 6. with inlerest thereon, shall become addilional indebtednass of Borrower securedt by this
Mortgage Such amounts shall be payable upon notice from Lender fo Borrower requesting payment thereof, ang shall bear interest from the date ol
disbursement at the rate payable hom ime 1o e on oulstanding principal under the Agreement. It such amounls are nol paid upon request rom
Lender, then such amounls shall become additional Loans as detined in the Agreement and shall bear interest as provided therein Nothing conlained in
this paragraph 6 shall require Lander {o incur any expensg or lake any aclion hereunder.

7. Inspection. Lender may make of cause lo be made reasonable entres upon and inspechons of the Property. provded that Lender shall give
Borrower notice prior 1o any such nspection specitying reasonable cause therelor relaled 1o Lender's inlerest in the Property.

8. Condemnation. The proceeds of any award or clam lor damages, direct of consequential, in connection with any condemnation of other taking of
1he Properly, or part thereod. or for conveyance in keu ol condemnation, are heteby assignad and shall be paid 1o Lener In the event of a todal or partat
talung of the Properly, the proceeds shall be apphied (o the sums secured by this Morigage, with the excess, it any, pad to Borower,

It the property 18 atandoned by Borrower. ot i, alter nobce Dy Lender 1o Borrower that the condemnor offers 1o make an award or settle a clavm for
damages, and Botrower lads 10 respond to Lender within 30 days afief the dale such notce s maled, Lender 5 authotzed 1o collect and apply the
proceeds, at Lender's option, eilher [0 restoration of repar of the Property of 10 the sums secured by this Mortgage

Uress Lender and Bortower otherwise agree i wiiting, any such Bpplication ol proceeds 1o principal shall not exiend or posipone the due dale of any
payment due under the Agreement,
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