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19 gg The morgazor is ANTHONY G. STEPHAN, a single person, never married AND PAMELA
BROWN, a single person,‘“ 'Ghalr FRIEPECUntY Instrement is given to
' ICM MORTGAGE CORPORATION . which is organized and cxisting
The State of Delaware -4nd whoseaddressis
6061 South Willcw Dniye, Suite #300, Englewood, Colorado 80111 “Lender™.
]

Borrower nwes Lender the oriicipal sum of NINET¥ FOUR THOUSAND AND 00/100

e e Lo Dollars (V.8 94 ,000,00 ). This debt is evidenced by Borrower’s note
dated Lhe same date as this Secu ity Instrument (*Note™), which provides for monthly payments, with the full debi, if not
paid earlier. due and pavable on Y Q 2018 . This Security Instrument
secures to Lender: (a) the repavment # che d’eqet eviddneed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all pikéraums, with interest, advanced under paragraph 710 protect the security of this
Security lnstrument; amd (¢) the performance #7Borrower's covenants and agreements under this Security Instrument and
the Nete. For this purpose. Borrower does hireby mortgage, grant and convey to Lender the following described property

> located in CooK County, lllinois:

THIS MORTGAGE (“Security Instrument™} is given on

under the laws of

)
SNy

L

———

LOT 269 IN CASTLEFORD UNIT NUMBER 5, REING A SUBDIVISION OF PART OF HOWIE IN
THE HILLS UNIT ONE AND HOWIE TN THE FILLS UNIT TWO IN THE NORTHWEST 1/4 OF
SECTION 19, TOWNSHLP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF RESUBDIVISION SECORDED JULY 15, 1987 AS DOCUMENT
NUMBER 87-391306, IN COOK COUNTY, ILLINOIZ.
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«ch has the address of , :
which has the address ol 4656 N. SARRWGRE DRIVE HORBMAN ESTATES

Ninois (“Property Address™); y
(20 C@@195

ToGrTEER W13 all the improvements now or heresfter erected on the property, and al easements, rights,
appurienances, rents, royalties, mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Adi replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing i referred toin this Security instrument as the “Property.”

BORROWEFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and witl defend generally the fitle to the Property against all claims and demands, subject to any
encumbrances of record. '

THIS SLCURITY INSTRUMINT combines uniform covenants for national use and non-uniform covenanis with
limited vanations by jurisdiction to constiate a uniform security instrument covering real property.

$17.00 MAIL
ILLINOIS—Single  Family—~FNMA/FHLMC UNIFORM WNSTRUMENT W‘L form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Chaprey. \Borrower shall promply puy when due
the principal of and interest on the debt evidenced by the Note and any pFepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o o written waiver by Lender, Borrower shalf pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal o
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
lensehold pavments or ground rents on the Property, o uny; (©) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premsums, it any. These items nre ealled eserow items.” Lender may estimaie the Funds due on the
hasis of current data and reasonoble estimates of Tuture eserow items,

Fhe Funds shall be held in an institution the deposits or accounts of which are tnsured or guaranteed by a federal or
state agency (including Ler der o Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow Hems, unless
Leader pays Borrower interest on the Funds and applicable law permits Lender fo make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest ta be paicd, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual acconnting of the Funds showing credits and debits te the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged os additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the eserow ttems, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid Lo Borrower or credited to Barrower o monthly payments of Funds, If the
amoum of the Fupds veld by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toraake up the deficiency inone or more payments as required by Lender.

Upon paymerd sndull of all sums secured by this Security Instrument, Lender shail promplly refund 1o Borrower
any Funds held by Lenter 30 under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately prior to4hu sale of the Property or its acquisition by Lender, any Funds held by Lender at the rime of
apphivation as u credit agan< 2ire sums secured by this Security Instrument.

3. Application of Paymerts, Unless applicable law provides otherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be appbed:iirst, to late charges due under the Note; second, 1o prepayment charges due under the
Nute: third, 10 amounts payable uildr paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposimions attributabie 10 1the
Property which may attain priority oyer)this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th< sanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pryment. Borrower shall promptly furnish o Londer all notices of antounts
1o be paid under this paragraph. IT Borrower (nakds these payments direetly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn v hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sectites, by the lien in a manner acceptabie to Lender: (b) contests in good
Eaith the lien by, or defends against enforcement of the FGmein, legal procecdings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part ofthe Property; or {(¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to ths Security Insirumens. 1IN Lender determines that any part of
the Property is subject 10 a lien which may attain priority cuer this Security Instrument, Lender may give Borrower a
notice identifying the len. Borrower shall satisfy the lien or takd on: or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shail keep the improvemenits now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the (erm “extended civicrage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ard for the periods thal Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower sezject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and :hall faclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Borrawer shall promptly give to Lender
all veceipts of paid premiums and repewal notices. In the event of toss, Borrower shall give promp notice 1o the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Geapplied to restoration or repair
of the Property damaged, if the restoration or vepair is economically feasible and Lender’s seCurity is not lessened. If the
restoration or repair is not ecotomically feasible or Lender's security would be lessened, thedasurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excCss paid to Borrower. If
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that the igwgrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds teeepair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 10-day weriod wil) begin
when the nonce is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shaii S.ov extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shadl pass to Lender 10 the extent of the sums secured by this Securily
Instrument immediately prior to the acguisition. .

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Prapernty, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on i leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probule, for condemnation or to enforce laws or
regulations, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurny
Instrumenl. appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Atthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Anyv mmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shalf bear inferest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
® Ao CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS
SECURITY INSTRUMENT TC PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE
SHALL NOT BE A CHARGE FOR PURPOSES OF THE PRECEDING ?EENCE.
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ICMit 20-07033.4

| plANED fofat @i¥iLofMEd PRibER

THis PEANNED UN1F DEVELOPMENT RIDER is mude this 29TH day of APRIL .19 88 |
and is incorporated 1nfo and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’™) of the same date, given by the undersigned (the “Borrower™) to secure Borrower’s Note to

ICM MORTGAGE CORPORATION, a Delaware Corporation {the "“Lender™)
of the same dute and covering the Property described in the Security Instrument and located at:
3656 N. SAPPHIRE DRIVE, WHOE‘F%N %STATES, ILLINOIS 60195

roperty dres

The Praperty includes, but s not limited 1o, a parcel of land improved with a dwelling, together with other such parcels and
the SECURITY INSTRUMENT to which this
RIDER 1s attached

certain common areas and facilities, as described in

(the " Declaration™). The Property is & part of a planned unit development knows as
Caﬁx}'mﬁzs?oqwnrgy{;{nt %evolopmcnl]

(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent entily owning or
managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of
Borrower's inlerest.

PUD CouuNANTS, In addition to the covenants and agreements made in 1he Securily Instrument, Borrower and
Lender further covinant and agree as follows: '

A, PUD fibiigations. Borrower shall perform all of Borrower's obligmions under the PUD's Constituent
Documents. The “Consiituent Documents'™ are the : (D) Decluration; (i) articles of incorporation, trust instrumen? or any
cquivalent document whack ereates the Owners Associstion; and (i) any by-laws or other rules or regulations of the Owners
Assoctahon. Borrower Siedi mromptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance. S0 fong as the Owners Association maintains, with a generally aceepted insurance coarrier, a
“master” or “blanket” policy insteing the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and apainst the hazards Lender requires, including fire and hazards included within the term

“extended coverage.” thea:

(1y Lender waives the provision iz Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hazard ‘nsurance on the Property; and

(it} Borrower's obligation under Uritarm Covenant 5 (o maintain hazacd insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice o a0y tapse in required hazard insurance coverage provided by the master

or blanket poticy.

I the event of o distribution of hazard insurance roceeds in licn of restoration or repair following a Joss {o the
Property or to commaon areas and facilities of the PU, any proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender. Lender shall apply the proceeds to the sumssecared by the Security Instrument, with any excess paid to
Horrower.

C. Public Liability Insurance. Borrower shall take suchze2inas as may be reasonable 10 insure that the Owners
Association mainlnns a public liability insurance policy acceplable in far2t, amount, and extenst of coverage to Lender.

D). Condemnation. The proceeds of any award or claim for danisge s direct or consequential, payable o Borrower in
connection with any condemunstion or other waking of all or any part of tic Prope=ty or the common areas and facilities of the
PUD, or for any conveyanee in licw of condemnation, are hereby assigned an'd shitlll be paid to Lender. Such proceeds shall
be applicd by Lender 1o the sums sceured by the Security Instrument as providedio dniform Covenam 9.

E., Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to:

{1) the abandonment or termination of the PUD, except for abandonment <riernination required by law in the
case ofsuhstantial destraction by fire or other casualty or in the case of a taking by condemmaun or eminent domain;
(i) any amendment to any provision of the “Constituent Documents™ if the provision is for the express benefit

of Lender;
(i) ternunation of professional management and assumption of self-management of2ieOwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverag: maintained by
the Owners Associition unaceeptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may ooy them. Any
amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payvable, with interest, upon notice froms Lender to Borrawer requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

_éi;égit; Jgkéﬂi},1>-—_—f (Seal)

L -Borrower
ANT G. STEP
22228 it asb {Seal)

-Borrower

PAMELLA BROWN

12/83
ICM Form 718 [8-B5)
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FIXED/ADJUSTABLE RATE RIDER ICM # 20-07033-4
(1 Year Treasury Index—Rate Caps--Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29TH  day of APRIL , 1988 , and is
incorporazed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument’} of the same date given by the undersigned (the “Borrower™) to secure Borrowet's Fixed/Adjustable Rate Note (the
*Nore'yro  ICM MORTGAGE CORPORATION, a Delaware Corporation

(the “Lender”') of the same date and covering the property described in the Security Insttument and located at:

4656 N. SAPPHIRE DRIVE, HOFFMAN ESTATES, ILLINOIS 60195

| Property Adress]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUS-
TABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUS-
TARLE RATE TO A NEW FIXED RATE.

ADDITIO? AL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furtlier -ovenant and agree as follows:

A. ADJUSTABLS @ATE AND MONTHLY PAYMENT CHANGES
The Note provides foi pa initial fixed interestratcof 9,500  %. The Note also provides for s change in the initial fixed rate to

an adjustable interest rate; asuotlows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate 1 wit! pay will change to an adjustable interest rate on the first day of  MAY .

19 93, and on that day every 12th morith therenfter. Each date on which my adjustable interest rate could change is called a
“*Change Date.”

(B) The Index

Beginning with the first Change Date, my adjiistablr interest rate will be based onan Index. The "'Index’ is the weekly average yield
on United States Treasury securities adjusted to a con-“nnt maturity of 1 yeat, as made available by the Federal Reserve Board. The most
recent Index figure availnble as of the date 45 days be ure each Change Date is called the "Current Index.”

if the Index is no Jonger available, the Note Holder wi'l che ose a new index which is based upon comparable information. The Note
Holder will give me notics of this choice.

(C) Calculation of Changes

Before envh Change Date, the Note Holder will caleulnte m new.interest rate by ndding 2.750 percentage
pointst 2. 750 “B)tathe Current Index, The Note Holder will thén rmnd the result of this addition to the nearest one-elghth of one
percentage point (0. 125% ). Subject to the limits stated in Section 4(D) osiorv, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the unpaid principal that
Tam expected to owe at the Charge Date in full on the marurity date at my new it terest Zate in substantiatly equal payments. The resultof
this calculation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes

The interest rate ! am required to pay at the first Change Date will not be greater'thei 11.500 9% or less than

7.500 %. Therenfter, my interest rate will never be increased or decrerscd op any single Change Date by more than

two percentage points (2.09) from the rate of interest | have been paying for the preceding | 2 nionths. My interest rate will never be
greatcrthan 14 . 500%. Theinterest rate limits of this Section 4{D) will not apply if Lexercise my Cuiversion Option under Section 5
of this Note.

(E) Effcctive Date of Changes
My new interest rate will become effective on ench Change Date, 1 will pay the amount of my new orapdnly pnymeny beginningd

the first monthly payment date after the Change Date until the amount of my monthly paymene changes aaiv. S

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amnount of my mont
payment before the effective date of any change. The notice will include information required by law to be given me and also thetitlea

telephone number of & person who will answer any question 1 may have regarding the notice. 7]

B. FIXED INTEREST RATE OPTION -

The Note pravides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits 1o a new fixed
interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option which | can exetcise uniess I am in default or this Section 5(A) will nor permit me to do so. The
“"Conversion Option™ is my option to convert the interest rate 1 am required to pay by this Note from an adjustable rate with interest
rate limits to the fixed rate calculated under Section 5{B) below.

The conversion can only take place on the first, second or third Change Date. Each Change Date on which my interest rate can
convert from an adjustable rate to a fixed rate also is called the “*Conversion Date.” [ ean convert my interest rate only on one of

these three Conversion Dares.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—1 YEAR CONVERTIBLE—Single Family—Fannie Mae Uniform Instrument Form 3122 8/87
ICH Form #7585 (9-87)
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