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HOME EQUITY LINE OF CREDIT
VARIABLE RATE OPEN-END MORTGAGE

- ©
88265909 ‘
|
THIS MORTGAGE is dated as of June 2 , 1938 and is made between_ Mary Ellen Duffy,
Formerly known as Mary Ellen Farrell, Divorced and Not since Remarried ("Mortgagor")
and FIRST NATIONAL BANK OF EVERGREEN PARK (“Morigages").
A
\( \ RECITALS
:\> This agreement provid s ‘or advances and readvances of credif up to the maximum amount of _Ten Thousand
_and noufE00-seome e e e e e Dollars, ($_10,000,00 ) as evidenced by a

‘2\}\ Home Equity Line of Credit Note ¢“'bote’") bearing the same date as this Mortgage made by Mortgagor and payabie in accord-
ance with the terms and condition=/stated therein. The lien of this mongage secures payment of any existing indebledness and
\ future advances made pursuant to the ticta in the same extent as if such future advances were made on the date of the execu-
\ tion of this Morigage without regard to wnuther or not there is any advance made at the time this Mongage is executed and
§( ~  without regard to whether or not there is any liacbtednsss outstanding at the time any advance is made. Tha llen of this Mor-
tgage shail nat secure any extension of cred|! that would exceed the maximum amount of the note secured by this morigage.
THEREFORE, Mortgagor, In consideration 4t the indebledness, and to secure its payment and of all other sums required
by the terms of the Nole or of this Morigage to be pai! by Mortgagor, and to secure the performance of the terms, covenants
and conditions contained in this Mortgage or in the N22a.and to secure the prompt payment of any sums due under any renewal,
exiension or modification of the Note or any substitute 1ote, (which renewal, extension, modification, or substitution shall not
impair in any manner the validity or priority of this Moriga/;e) t'oas hereby grant, convey, warran, sell, mortgage and assign

to Mongagee, its successors and assigns ail ol the real es'ate legally described as:

Lot 8 in Block 7 in Forest Ridge, being a/suhdivision of the ELast
1/2 of the Northwest 1/4 of Section 7, Towigiip 37 North, Range 14,
gast of the Third Principal Meridian, in Coouk Zounty, Illirois.
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situated n .. T ) , County, lllinois {which together with the (ollowing descrit ed property is somelimes
hereln reterred to as the "premises’):

A.  Allright, title and interest of Morigagor, including an after-acguired title or revarsion, in and 1 the beds of the ways,
streets, avenues, and the alleys adjoining the premises.

B. All tenements, hereditaments, easemants, appurtenances, and privileges in any way now or later appertaining to the
premises.

C. Al buildings and improvemenits of every kind now or later erected or placed on the premises and all materials ntend-
ad for construction, reconstruction, alteration or repairs of the improvements. All materials shall be deemed to be
a part of the premises. The premises shall include all machinery, equipment and fixtures awned by the Morigagor
used or useful in the operation of the real estate, and all renewals or replacements and substitutions of those items,
whether or not the same are or shali be attached to the building or bulidings in any manner, all the property owned
by Mortgagor and placed on the premises or used in connection with the operation or maintenance of the premises
shail so far as permitted by law, be deemed to form a part of the reat estate and for the purpose of this Mortgage
to be real estate, and covered by this Mortgage. As lo any properly which does not form a pan of the real estate or
does not constitute a “fixture” (as such term is defined In the Uniform Commercial Code}, this Mortgage Is hereby
deemed to be & security agreement undsr the Uniform Commercial Code for the purpose of crealing a security in-
terest in such property which Mortgagor grants to the Mortgagee as Secured Party {as such term s defined in the
Uniform Commercial Code}.

TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFIT$ MORTGAGOR DOES EXPRESSLY
RELEASE AND WAIVE.
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Mortgagor conventants and agrees:
a. To pay, when due, alt sums secured by this Mortgage.

b, To keep the premises in good condition and repair and not commit or parmit waste on the premises.

To keep the bulldings now and hereafter on the mortgaged premises and all Insurable parts of the real estate
insured under a replacement cost form of Insurance policy, against loss or damage by fire or other hazards
as the Mortgages may from time to time require in forms, and compantes, and in sums satisfactory 10 Mortgagee.
All insurance policies shall be heid by and payable to Morigage as lta interest may appear. At least fifteen (15)
days prior to the explration of each policy, Mortgagor shall deliver to Mortgagee a policy replacing the one expiring.

c.

d. Except to the extent monay shail have bean deposited and shall be avaliable for payment of 1axes under the
provisions of the next paragraph or under a prior mortgage, to pay, not less than ten (10) days before the same
shall become delinquent or a penalty atiaches hereto for non-payment, all taxes, assessmenis and charges
of every nature which may be levied, assessed, charged or imposed on the premises or any part thereo! and
to pay when due any indebtedness which may be secured by a lien or charge on the premises, and, upon re-
quest by Mortgagee, to exhibit to Mortgagee satisiaciory evidence of the payment and discharge of such lien
or claim. Upon request from Mortgagee, Mortgagor will pay o Mortgagee, on each date on which payment is
dia uider the Note, such amount as Mortgagee may from time to time astimate wil be required to pay (before
the srine shall bacome past due) all taxes, assessments and other governmental liens or charges against the
propery hereby morigaged. Mortgagor shall procure and deliver to Mortgagees, in advance, statements for such
charges: I, the event of any default under the terms of this Mortgagse, any part of alt of the amounts pald by
Mortgagac./oxy be applied to the indebtedness secured by this Mortgage and in refunding any part of such
amounts, Mongeoee may deal with whomever is represented to be the owner of the premises al that time.

To comply promp.ly with all ordinances, regulations, laws, conditions and restrictions which alfect the mortgaiy
ed property, or its use, and not o permit the premises to be used for any unlawful purpose(s). ig?
f. To execute and delivery uron demand of Mortgagee any and all iInstruments Mortgagee may deem appropriﬁ
to pertect, evidence, protect Or fucliitate the enforcement of the lien of this Morigage. e
~
Morigagor hareby assigns and transf(rs .o Morigagee all rents and profits due or to become due and all depoﬁ
ot money as advanced rent, or for security, uncer all present and future leases or agreements for use or occupancy

of ithe mortgaged premises, Including those made by Mortgagee under powers herein granted, hersby absolutely
transferring and assigning all such leases and agre2ments and all avails of those laase and agreements o Mortgages.

Mortgagor assigns and transfers to Mortgagee, Uy *u the amount of the indebledness secured hereby, afl awards
of damagss in connection with any taking of or injury.t% e premises under power of eminent domain or acquisition
for public use or quasi-public use; and the proceeds of a¥ ewards after the payment of all expenses, including Mor-
tgagee's attornsy’s fess, shall be paid to Mortgages. Mcigr.gee Is hereby authorized, on behalf and in the name
of Mortgagor, to execute and daliver valid acquittances and ‘o appeal from any such award.

All monies received by Mortgagee (a) under any policy of insurance, (b, from awards or damages in connection with
any taking of or injury 1o the mortgagsed property for public usg, 0) (c) from rents and income, may at Mortgagee’s
option without notice, be used (i) towards the payment of the indebted:ir ss secured by this Mortgage or any portion
of the indebledness whether or not yet due and payable; (li) toward reinthurisment of all costs, atiomey's fees and
expenses of Mortgagee In collecting the proceeds of the insurance policles =« the awarde. Any monies received by

Mortgagee not used will be paid over to Mortgagor.

In the event of a default by Mortgagor in the performance of any agreement of Mor.gayor under this Mortgage or
under any other instrument given as security In connection with this transaction or .1 8/¢7 payment provided for in
this Martgage or In the Note, or If (a) there is a default in any prior morigage atiecting t*.e remises for a period of
thirty (30) days, (b) thare is an advance to Mortgagor under the terms of any prior open-an.y mongage without the
written consent of Morigages, (c) Morigagor shall become bankrupt or insolvent, or file a pitition in bankrupicy or
a voluntary petition 1o reorganize or to effect a plan or other arrangement with creditors or male ¢n assignment lor
ihe benelit of creditors or have a receiver appointed, (d) the mortgaged premlises or any part thereof is attached,
levied upon or seized, () any of the representations, warranties or statements of Mortgagor are incorrect or {f) Mor-
tgagor abandons the mortgaged property, or sells or attempts 1o sell ali or any part of any Interest in the premises,
then and in any of such events, at Mortgagee's option, the whole amount secured shall became immediately due
and payable without notice or demand and this Morigage shall be foreclosed accordingly. If Mortgagor should aban-
don the mortgaged property, Mortgagee may take immediate possession of the property with or without foreclosure.

If any of Mortgagor's covenants or agreements contained in this Morigage are not performed, Mortgagee may, but
need not, make any payment or perform any act required of Mortgagor, in any form and manner deemed expedient
and may, but need not, make full or partial payments of principal or interest on prior encumbrances, it any, and pur-
chase, discharge, compromise or settle any tax lien or any other lien, encumbrance, suit, title or claim or redesm
from any tex sale or forfeiture affecting the premises or contest any tax assessment. All monies paid for any of the
purposes authorized and all expenses pald or incurred In connection with those purposes, including reasocnable at-
torney's fees, and any other monies advanced by Morigagese to protect the premises or the lien of this Morigage shall
be additlional indebtedness secured hersby and shall becoms immediately due and payable without notice and-with. -
interest due on those payments as provided in the Note secured hereby. ... . , . ,. - - -

In the event of foreciosure of this Mortgage, Mortgagor shall pay all costs and attorney's fees which may be incurred
by Mortgagee or in connection with any proceeding to which Mortgagee is a party by reason of this Mornigage. Mont-
- gagor will pay Mortgages, in addition to other costs, a reasonable fee tor titie evidence prior to and after the filing
of foreclosure and the preparation of such foreclosure, together with all other and further expenses of loreclosure
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