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- (*Borrower"). This Security Instrument is given to WSECURIIY. -

'm'.";m[}gn "" " I SA\fIi\z{;_‘oTCh\MZ\SSO(.. ----- ‘U\T.T.ONDT‘LZ\IGII(I‘:[M‘Y ............................ . which is organized and existing

under the laws of TIEANZTEDRD. STNES. O AMERICH. ... , and whose address is 4918, INRDIANAPOLILS. BLVI2

ST CHITCAO. INDIANR AGIEZ o e e et sen e s s
RAKAKAKAA XA SRR RANA

Borrower owes Lender the privdip2] sum of PORTY=TTUSAND. JOLLARS..&.00,4100.
............................................................... Dollurs (U.S. $40.000.. Q0%**** ) This debi is evidenced by Borrower's nole

dated the same date as this SecuriteInstrument (**Note™}, which provides for monthly payments, with the full debt, if not
= 0 1 1 O T USROS This Security Instrument

paid earlier, due and payable on SMVLE 2.
secures 1o Lender: (a) the repayment of (h¢ debt evidenced by the Note, with interest, and all renewals, extensions arnd

madifications: {b) the payment of al) othee sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc of Botrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does horeby mortgage, grant and convey to Lender the following described property
10CRIEA I 2 overrereeereen SPOK e e ettt e erett e rient et rnn et en badamE e e eE s e ens erasmmeaa et e nnt e bns County, Hlinois:

]

VA VoD
PARCEL 1AMy AT PART OF 10T 62 in/ EDEEWEISS IN THE PARK UNIT 2 BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF THE SOUTHEZST 174 OF SECTION 23, TOWNSHIP 37 NORIH, RANGE 12

FAST COF THE THIRD PRINCIPAL MERIDIAN LYING WORTH OF A LINE BEING B80.32 FEET NORTHERLY
\,or‘ O THE SOUTHWEST CORNER OFSATD, 62 (AS-MEASURED THE WESTERLY LINE THEREOF)} AND 75.92

FEET (ARC) NORTHERLY OF THE SOHEAST CORNIZR/GF SATD)LOT 62 AS MEASURED ALONG THE
EASTERLY LINE THERFOF IN OCOK COUNTY, ILLINOIL. P

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENIFIT OF PARCEL 1 AS SET TFOPRTI
IN THE PLAT OF SUBDIVISTION RECORDED AS DOCUMENT NUMBIT< 57~535521.

8S65974

-85-263938

TAX I.D.# 23-23-401-005 VOLWME 152.
PIQ & other

which has the address of ll532VIENNAAVL" PAIDSPARK ‘e
[Streel) {Caty)
60464 {(*Property Address");

(2 Code]

TOGUTHER WIIH all the improvements now or hercafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWFR COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property fs unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real properly.
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19. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrecment in this Security Insizament (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The netice shall specify: (a) the default; (b) the action reguired 10 cure the v
default: (c) a date, not less thun 30 days from the datc the notice is given to Borrower, by which the default must be cured;
and {(d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defsult is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitted to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person. by agent or by judicially
appointed receiver} shall be entitled 10 enter upon, tuke possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums sccured by this Security Instrumenl, Lender shall release this Securny
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

22, Waive: of Homestead. Borrower waives all right of homesiead exemption in the Property.

23. Rideiz+.0 this Security instrument. I one or more riders are execuled by Borrower and recorded together with
this Securily Instrament, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccunty

Instrument. [Check apriivable box(es)]
B} Adjustablc Ratc Rider (3 Condominium Rider T 2-4 Family Rider
[ Graduated Payinrar, Rider ] Planned Unit Development Rider

[} Other(s) [specify]

By SIGNING BrLow, Borrewiriaccepts and agrees to the terms and covenants contained in this Sceuniy
Instrument and in any rider(s) executed'oy Berrower and recorded with it.

*(_,/ .LWJ‘(OM?ﬂ'.c.ﬂ‘é ~ " . (Seal) =
VIRG -

Ia b. HAMILTON —Borrower

........................................................................................ {Scal)
—HBorrower
{Space Below This Uine For Ach odgment) —_
THIS INSTRUMENT WAS PREPARED BY ROBERT D. PESAVINTO, VICE PRESIDENT STABILITY, INC.
.tate of 1liinwvis, County of COOK oo bEe ;) the undersigned, a
Notary Public in and for said Cocuntp, Zn the. State aforsesa ...
do hereby certify that VIRGINIA D. HAMILTON, A WIDOW NOT
IMPRESS GINCE REMARRIZD a e
PUroCnally RLewWh Lo me Lo oo the same perssn whore noss (s)
@ SERL cunnoribed Lo the foregoling inctyunent sopearce AR S TRUL LU
L Gaw .no)ers oo, cod achnowledyod vaat sh ¢ siziuh o tellivor
[« p] HERE the @aoid tonnsoiow Lt an N__h_@_];____ €y and volunta /ylast, for th
Ep] usce and purndses therein sot Lorct.
& ]
&)l Given under my hand and official geal, this _13 cday of JUNL - 19 e
<L Commission Expires ‘ VWCQ/@%
SR T ROTARY PUBLIC. -\

A A VA AMARAARRAAA AR AR AL A
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{3 Year Treasury Index—Rate Capa— Fixed Rate Conversion Option) '

THIS ADJUSTABLE RATE RIDER is made this .\.2....... 8ay of oo AUNE 19 5% and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument”) of the same dute given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the *Note") toSECURBITY FRRERM.. GAVINGS. 4. LOBN. ASSOCTATION., OF. LK S XURIEY o
crere e e s senn e ((LHE Y LEnder™) of the same date and covering the property described in
the Security lastriument apnd Jocared at;

11532 VIIENNA AVE. PALOS PARK, ILLINOIS 60464

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM

RATES THE AORROWER MUST PAY.

ADMTIONAL CovenanTts. Tnaddition to the covenants and agrecements made in the Security Instrument, Borrower

and Lender furiher covenant and agree as foliows:
A. INTERES( RATE AND MONTHLY PAYMENT CHANGES
The Note proviaes for an initial interest rate of . 2,.3.73.....%. The Nute provides for changes in the interest rate and the

monthly paymeris.ax l[ollows:
4. INTEREST RAVEAND MONTHLY PAYMENT CHANGES
(A) Change Dros
The interest rate [ wili'pay may change on the first day of ..AUGUST......1.................., 1981, and on that day
every 36th month therealicr. ~cach date on which my interest rate could change is called a “Change Date.”
(B) The lndex
Heginpning with the fiest ChanpoDdate, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treosyrysecuritics adjusted to a constant maturity of 3 years, as made available by the
Federaf Reserve Board. The most recant [odex figure available as of the date 45 days befare each Change Date is called

the “Current Jodex.”
i the tndex is no longer available, tic *«nte Holder will choose a8 new index which is based upon comparable

information. The Notc Holder will give me nadee of this choice.

(C} Calculation of Changes
wili calculate my new interest rate by adding . AWQ. A . THREE........

each Change Date, the Note Holder
QLH\E—FR'{% ceeees pEFCENtage points (&‘%-’%* to the Current Index. The Note Holder will then round the

resull of this addition Lo the nearest one-eighth of one percentage point (0.125% ). Subjeci to the limits stated in Section
4(1>) below, this rounded ansount will be my new interest rafz until the next Chunge Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expecled 10 owe at the Change Date'tprull on the maturity date at my new inlerest ralc in
substantially equal payments. The result of this calculation will ¥2 ‘e new amount of my monthly payment.

{) Limits on Interest Rate Changes
The inlerest rate | am required to pay at the first Change Date will not brgroater than LL.325............% or less than
.9.3745............%. Thereafter, my inlerest rute will never be increased or axcreard on any single Change Date by more

than \wo percenlage points (2.0%) from the rate of interest
rate will never be greater than L5.375....% or less than .Z2.n200..
{E) Effective Date of Changes
My new interest rate will become cTective on cach Change Date. 1 will pay the amount.of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of n)y monthly payment changes

again.
(F} Notice of Changes : v
The Note Holder will deliver or mail 1o me a notice ol any changes in my interest rate and the Zm7ant of my monthly €:1

paymen) before the effective date of any change.  The notice will include information required by law.lo he given me and &
#lso Lhe title and telephone number of a person who will answer any question | may have regarding_the notice. ch

B. FIXED INTEREST RATE OPTION @ o)
The Note provides fur the Borrower's option Lo convert from an adjustable interest rate o a fixed interest rate, as

loliows:
5. FIXED INTEREST RATE OPTION

{A} Option to Convert 1o Fixed Rate

I have a Conversion Option which | can exercise uniess | am in default or this Section SA will not permit me to do sa.
The “Canversion Oplion” is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate to a fixed rate.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest rate
can convert from an adjusinble rale to a fixed rate also is called the “Conversion Daie.” 1 can convert my interes( rafe

only on one of these two Conversion Dales. '
IT 1 want 1o exercise the Conversion Option, ! must lirst meet certain conditions. Those condilions are that: (i) 1

must give the Note Tolder notice tiat { nm doing so at feast 15 days before the next Conversion Date; (ii) on the
Conversion Date, L am not in default under the Note or the Securily | nstrument; Git-by-the-Conversion Dater--must-prry
. . Pl A

(iv) ! must sign and give the Note Holder any documents the

......................................... >

Note Hofder requires to effect the conversion. See Addendum Sect. A (1)
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(W) Caleulation of u"N‘O F F I C IA 2 C OP)Y) -réd net yield for: (i) if

) My onew, lixed interest ritte will be equal 1o the Federal Naonal Mortgage Association’s requi
the orginal term of this Note is greater than 15 years, 30-year fixed rale mortgages covered by applicable 30-day
mandatory delivery commitments in ellect us of the date 45 days befure 1he Conversion Date, plus five-eighths of one
pereent (0.025%), or (ii) if the original termy of this Note is 15 years or less, | 5-ycar lixed rate morigages covercd by
applicable 30-day mandatory delivery commitmenis in effect 4s of the date 45 days belore the Conversion Date, plus five-
cighths ol vne pereent (0.625%). i1 this required net yicld cannot be determined because Lthe applicable commitments
are not available, the Note Holder will deterinine my interest rate by using a comparable commitment 1hal is available on

stuch dute.

({C) Determination of New Payment Amount
If I choose Lo exercise the Conversion Optian, the Note Holder will determine the amount of the monthly payment

that would be sullicicnt 1o repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturity
date al my new fixed inlerest rate in substantially equal payments. The result of 1his calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Dale, 1 will pay the new amount
as my monthly payment until the maturity daie.

C. TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uiniil Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant [7 of the Security Instrument is amended to read as follows:

Transfer of the Propesty or & Beneficial Interest in Borrower. ifall or any part of the Property or any interestin it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payrhent in full of all sums secured
by this Security Instriment. Haowever, this option shal) not be exercised by Lender il exercise is prohibiled by federal law
as of 1he date of this'Sucurity Instrument. Lender alse shall not cxercise this option il: (a) Borrower causes to be
submitied Lo Lender inforaation required by Lender to evaluate the intended transferee as il a new loan were being made
to the transferree; and” ‘b ! ender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk\of a breach of any covenant or agreement in this Security Instrument is acceptable to
I.ender. .

Tethe oxtent permitted by apylicable law, Lender may charge a reasonable fee as n condition to Lender’s consent to
the loan assumption. Lender nuty alse.require the transferee 1o sign an assumption agreement that is acceptable to
Lender and that obligates Lhe transfer:c 0 %sep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to br'obligated under the Note and this Securily Instrument unfess Lender releases

Borrower in writing.
If Lender exercises the option to require imm=diate payment ia full, Lender shall give Borrower notice of accelera-

tion. The notice shall provide a period of not Li:ss..han 30 days f[rom the date the notice is delivered or mailed within
which Borrawer must pay all sums secured by this Secr rivy instrument. If Borrower (ails to pay these sums prior to the
expiration of this period, Lender may invoke any remier«s= permitted by this Sccurity Instrument without further notice
or demand on Borrower,

2. If Borrower exercises Lthe Conversion Option under the conditions stated in Section B of this Adjustable Rate

Rider, the amendment to Uniform Cuvenant 17 of the Secority!astrumenl comained in Scclion C | abave shall then
cease to be in effect, and the provisions of Uniferm Covenant 17 2€:he Security Instirument shall instead be in efTect, as
follows:
Transfer of the Property or a Beneficial Interest in Borrower, Ilall scany part of the Property orany interest in it is
sotd or transferred (or if a beneficial inlerest in Borrower is sold or wrpisferred and Borrower is not a natural person)
withoul Lender’s prior writlen consent, Lender may, at its aption, require ‘ziimediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lerder if exercise is prohibiied by federal taw
as of the Jate of this Security Insirument,

If Lender excercises this option, Lender shall give Borrower notice of acceteralirn.) The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Bosrower must pay all sums secured
by this Securily Instrument. If Borrower [ails to pay these sums prior to the expiration of *kis period, Lender may invoke
any remedies permitted by this Securily Instrument withou! further notice or demand bn Earrower,

By SianinG BELOW, Borrower accepis and agrees 1o the terms and covenants contained izihis Adjustable Rate
Rider.

VI‘R(‘EI D. .]"WV!IL'IUN - Borrower

erreeeeeeenns (Seal)

-Borrower

8EL65958




