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3 MORTGAGE

)
88 THIS MORTGAGE (“Security Instrument™)is givenon ............. JUNS 13 e,
19.5°. . The moripagor is ... PATRICTOQ. F.. NAPATAL .and..LUCTA..C...NARPATAL,.. hia. wife...
.......................................................................... ("'Borrower™). This Security Instrumentisgivento ... ...
SECURLLY.FERERN . SAVINGH. AND. LOAN_ ASSOCILATION.OF. . LAKE.. COUNTY... which ts organized and existing
0z MNITEDR STATES QF. AMERTCA. ..., and whose address is ....oooveeiriiceeicinnesinec e
(*'Lender'}).

under the laws of ..

4518, Indianapodiv alvd.. Cast. Chicago.,. IN. 46312

Borrower owes Lender the prire ~pa] sum of . QNE. HUNDRED.. SEVEN. . THOUS AND.. AND.. FOUR. . HUNDREDR-AND--GO/ 100
mEmemnoononnsnoomTsnnesnmaerPollars (U8, $...107,4080.080....... ). This debt is evidenced by Borrower's note
dated the same date as this Securiiv.!nstrument {*'Note™), whu:h rovides for monthly payments, with the full debi, if not
JUL 8 ............................................ This Security Instrument

4

paid earlier, due and payableon ... .ccocreevne A R E LA 4
secures ta Lender: (a) the repaymen’ of the debt ewdenccd b) the Note, with interest, and all renewals, extensions and
medifications; (b) the payment of all cihzr sums, with interest, advanced under paragraph 7 to protect !he security of this

Security lnst}-'lrmcn! and (¢) the performanc: of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does | ereby mortgnge. grant and convey to Lender the following described property
located iN ..o e CROAOK County, lllineis:
THE NORTH 20 FEET OF LOT 28, /ALl OF LUT 29 AND LOT 20
(EXCEPT THE NORTH 24 FEET THAREOF) IN BLOCK 10 IN KRENN
AND DATO'S DEVONSHIRE MANOR ANMEX, BEING A SUBDIVISTON
OF PART OF SECTION 15, TOWNSHIP %4 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, 7w/ CDOK COUNTY, ILLINOIS.
\ Py Nl ¢ [
-865-26549% z
e
go]
5;5
A
PIN# 10-15-208-037 2
o
which has the address of ... LI Sedot-2 T SOOI skokle .
[Street] [Cny]
1LNOIS .o GOLTE (“'Property Address™);

{Zip Code]

TOGETHER WIiTH all the improvetients now or hereafter crected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
herecafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred o in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of record.
TFits SECURIIY INSTRUMENT combines uniform covenants for nations) use and non-uniform covenants with

limited variations by junsdiction Lo constitute n uniform security instrument covering real property.

$1 7-00 MA"_ Form 3014 12/83

ILLINOIS _single Family—FNMA/FHLME UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal give Borrower notice a1 the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Preperty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds mudtiplied by the following fraction: (a) the total amount of the sums secured immedintely
betore the taking, divided by (b) the fair market vidue of the Properiy immedintely before the taking. Any balance shatl be
pid 1o Borrower,

If the Property is abandoned by Borrower, oc if, afier notice by Lender to Barrower that the condemnor oflers to
make an award ¢osettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderds au horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securedoy this Security Instrument, whether or not then due.

Unless Lendor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dane 08 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ne. Released; Forbearance By Lender Not & Walver.  Exlension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no?op-rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required Jo Commence proceedings against any successor m nterest or refuse to extend time for
payment or otherwise modify amsatization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shalt not be a wuiver of or prectude thasgriCise of any right or remedy.

11. Successors and Assigns Boand: Taint and Several Linbility; Co-signers.
this Secarity Instrument shall bind and bendfit 1) e suceessors and assigns of Lender and Borrower, subject to Lhe provisions

of paragraph 17, Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)as #0-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tecme of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (o agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Barrower's consent.

12. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intzredt_or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: @) ary such lpan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any'syins already collected from Borrower which exceeded
permitted limnts will be refunded to Borrower. Lender may choose 0 taake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
parti2) prepayment withoul any prepayment charge under the Note,

13. l.cgislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabis accovding toits terms, Lender, at its option,
may require imunediate payment in full of all sums secured by this Security Lestiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stey’s soecified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument Chalt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hatice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenderwhon given as provided
iri this paragrapa.

15. Governing Law; Severability,

The covenants and agreements off

This Security Instrument shall be governed by federal tav/ aad the law of the

junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunjen? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Nute are Jeclared 10 be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
. 17. Transfer of the Property or a Bencficial Interest In Borrower, If all or any pant of the Property or any
mterest in it is sold or fransferred (or if @ beneficial interest in Borrower is sold or transferved and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shafl not be exercised by Lender of excreise is prohibited by
federad Ly as of the date of this Security Instrument,

I 1 ender exereses this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of nat tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Tastrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrament without further notice or demand an Borrower,

18. Borrower’s Right te Reinstate. I Borrower mieets certain conditions, Borrower shall have the right to have
enforcement of this Security Justriment discontinued at any time prior to the carlier of: {a} § days (or such other period as
applivable law may specify (or reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Fnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (Y cures any default of any other covenants or agreements; (¢ pays all expenses incurred in enforcing this
Security Instrument, including, but stot tmited 10, reasonable mtorneys' fees; and (dY takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation o qury the sums secured by this Security Instrument shadl continue unchanged. Upon reinsiatement by
Borrower, this Scecurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred However, this right to reinstate shall not apply in the case of acceleration under puragraphs [3or 17

J9C88
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1f 1 do not pay the full amount of cach monlhly payment on the date it is due, 1 will be in defaull.

(C) Notlce of Defanlt

If L am in default, the Note FHolder may send me o written notice telling me that if 1 do not pay the overdue
amount by a certain dale, the Note Hnlder imay require me to pay immediately the full amount of principal which
has not been paid and all the interest that I owe on that amount. That dale must be at least 30 days after the dale

on which the notice is delivered or mailed to me,

(1) No Walver By iNote Holder
Even if, at n time when 1 am in default, the Note Halder dues not require me 1o pay immediately in full us
described above, the Note Holder will still have the right to do so if I am in default at a later lime.

(K} Payment of Nute Hoider’s Uosls and Expenses

I the Note Holder has required me to pay immoedintely in full us described nbove, the Note Holder will have
the right to be paid back by me for all of its costs and expenses in enforcing this Note 1o the extent not prohibited
by applicable law. Those expenses include, for example, reasonable nttorneys’ fees.

9. GIVING OF NOTICFES

Unless apricabie law requires a different method, any notice that must be given to me under this Note will
be given by deliveriag it or by mailing it by first class mail to me a1 the Property Address above or at a different
address if 1 give e 2dote Holder u notice of my different address.

Unless the Note disider requires a different method, any notice that must be given to the Nole Helder under
this Note will be given By nailing it by first class mail to the Note Holder at the address staied in Section 3(A)
above or at a different adilrcss if | am given a notice of that different address. .

10. OBLIGATIONS OF PERSOMS UNDER THIS NOTE

If more than one person‘zigns 1his Note, each persan is fully and personully obligaied to keep all of the
promises made in this Note, including Lhe promise 1o pay the full amount owed. Any person who is u guaranior,
surety or endorser of Lhis Note is also voligated 10 do these things. Any person who takes over these obligations,
including the obligations of a guaranlor, suisty or endorser of this Note, is also obligated 1o keep all of the
promises made in this Note. The Note Holder may enforce its rights under this Nole ngainst cach person indi-
vidunily or against all of us together. This mzans Lhat any one of us may be required to pay all of the amounts

owed under this Note.

11. WAIVERS

1 and mny other person who has obligations under 2wz Note waive the righls of presentment and notice of
dishonor. **Presentment’’ means the righ! 10 require 'the Note Holder to demand payment of amounts due.
*Notice of dishonor’® means the right 10 require the Note 'Hoider Lo give notice 1o other persons thal amounis

due have not been been paid.

12. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in sopie 'urisdictions. In addition te the protections
given to the Nole Holder under this Note, & Mortgage, Deed of Tri'zi or Security Deed (the *'Security Instru-
ment'"), dated 1he same date as this Note, prolects the Note Holder from poasible losses which might result if |
do not keep the promises which 1 make in this Note. That Security Insivumernt describes how and under what
conditions 1 may be required (o muke immediate payment in full of all amova’s! owe under this Note. Some of
those conditions are described as follows:

(A) Until } exercise my Conversion Option under the conditions stated in Sexcua S of this Adjustuble Rate
Note, Uniform Covenant 17 of the Security Instrument is described as follows:

Transfer of the Properly or a Beneficial Interest in Borrower. If all or any part of the Progarty or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred (nd 3orrower is not a
natural person} without Lender's prior written consent, Lender may, al its option, require inanzdinte payment in®
full of all sums secured by this Security Instrument. However, this option shall not be exercized by Lender il
exercise prohibited by federal law as of the date of this Securily Instrument. Lender also shall r.ol excercise this
option if: (a) Borrower causcs 1o be submiited to Lender information required by Lender to evaluais '« intended
transfereec as if 8 pew loan were being made to the transferee; and (b) Lender rensonably determines fivat Lend-
er's security will not be impaired by the foan assumption and that the risk of a breach of uny covenunt or
agreement in this Security Instrumenl is acceptable o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition (o Lender's
consent (o the loan assumplion. Lender may also require the transferee 10 sign an assumption agreement that is
acceptable to Lender and that obligutes the transferee 1o keep ail the promises and agreements made in the Nole
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security instru-
ment unless Lender releases Borrower in writing.

1f L.ender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1If Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Securily
Instrument without further notice or demand on Borrower,

(B) If I exercise my Conversion Option under the comditions stated in Section 5 of this Adjustuble Rale
Nole, Uniform Covenant 17 of the Security Instrument described in Section 12{A) above shall then cease to be in
effect, and Lniform Covenant 17 of the Security Instrument shall instead be described as follows:

YA

b
-
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If T want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that:
(i) ¥ must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, 1 must not be in defauh

I
v

under the Nole or the Security Instrument;

$ e (iv} | must sign and give the Note Holder any documenis the Note Holder requires'
to effect the conversion. See Addendum Sect. A (1)

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield
as of o date and 1ime of dey specified by the Note Holder for (i} if the original term of this Note is grenter than 15
years, 30-year fxed rate mortgnges covered by applicable 60-duy mandutory delivery commitments, plos five-
cighths of ane percentnge point ((1.62396), rounded to the nenrest one-eighth of one percentage point (0.124%), or
(i1 if the original tcrm of this Nate is 15 years or less, 15-year fixed rate morigages covered by applicable 60-day
mandatory delivery commitments, plus five-cighths of one percentage point (0.625%), rounded to the nearest
one-cighth of one percentage point {0.125%). If this required net yield cannot be determined because the appli-
cable commitments are not available, the Note Holder will determine my inlerest rate by using comparable

information.
(C) New Fuvment Amount and Effectlve Date

If T choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthiy
payment that wov'd be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in
full on the maturilv/dute at my pew fixed interest mate in subsiantially equal payments, The result of this calcu-
lation will be the ricw amount of my monthly payment. Beginning with my frst monthly payment afier the
C8nversion Date, 1 will pry the new amount as my maonthly payment until the maturity date.

C. TRANSFER OF THE ZROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercizes the Conversion Option under the conditions stated in Section B of this Adjust-
able Rate Rider, Uniform Covenral)17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Berieficial Interest In Borrower. I a1l or any part of the Property or any interest
in it is sold or transferred (or if a bensricinl interest in Barrower is sold or transferred and Borrower is not a
natural persan) without Lender's prior \written consent, Lender may, at its option, require immediate payment in
full of alt sums secured by this Security last ument, However, this option shall not be exercised by Lender if
exercise prohibited by federai jaw as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to ©e submitled .7 #nder information required by Lender 1o evaluate the intended
transieree as if o new loan were being made 10 the transferee; and (b) Lender reasonably determines that Lend-
er's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrumen! is acceptable to Leader.

To the extent permitted by applicable law, Lender iiar charge a reasonnble fee as a condition to Lender's
consent to the loan assumplion. Lender may also require tio ' (ransferee (o sign an assumplion agreement that js
nceeptable to Lender and that obligates the iransferee to keep al' 1% promises and agreemenis made in the Note
und in this Security Instrument, Borrower will continue te he abligited under the Note and this Security {nstru-
ment unless Lender relenses Borrower in writing,

If Lender exercises the option to require immediate pnyment in full, Lender shall give Borrower notice of
acceleration. The nolice shall provide a period of not less than 30 days-Trom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Securiiy yactrument. If Borrower fails 10 pay
these sums prior to the expiration of this period, Lender may invoke any veraedies permitted by this Securily
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated ir, Jection B of this Adjustable
Rate Rider, the amendment 1o Uniform Covenant 17 of the Security Instrument conmainzig-in Section C | above
shall then cease 1o be in effect, and the provisions of Uniform Covenant 17 of the Securitv Instrument shall

instead be in effect, as follows:

Transfer of the Property or a Reneficial Interest in Barrower, If all or any purt of the Prope/ty~or any interest
in it is sold or transferred (or if 4 beneficial inicrest in Borrower is sold or trunsferred and Horrewer is not a
matural person) withoul Lender's prior written consemt, Lender may, at its oplion, require immediite payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal 1aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Borrower nolice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Securiry Instrument. If Borrower fails 1o pay these sums prior to the expiration of (His
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower. .
By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

......................................................................

Patricio F. Napatal Borrower

..........................................

Borrower

Lucia C.”Napatal

-
r
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