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State of Hllinois Fvcamne T
Mortgage !_.1__3_.1_:_:a_aaazl_e_:_zn:s_..,___,_,., o
j< This Indenture, made tha 15th day of JUNE 9 88 | beiween
WILLIE WILLIAMS AND ETHEL LEE WILLIAMS, HIS WIFE
i'? . Morigagor, and
bt THE FIRST MORTGAGE QORPORATION
j a carparstion erganized and existing under the faws of  ILLINOIS . Mongagee.
Witnesseth: That whereas the Mortgagor » justly indehted (o the Mortgagee, as is evidenced by a certain promissory note bearing oven
AN date herewith. in the principal sum of SEVENTY THOUSAND FIVE HUNDRED THIRTY TWO AND NO/100
Doltars 15 70,532, 00 !
payable with interest »0uhe fate of TEN
per contugy { .g ) per annum on the unpaid balance vadil paid. and made payable 10 1he order of the Mortgagee at its office in
FLOSSMOO, ~TLLINOIS .or

(:\ a¥ such other place as the hokicr may designate m witing. s detivered: the said principal and imterest heing payable in montbsty instaliments of
~— SIX HUNDREL TifaTEEN AND 97/100

S~ Dotlars 13618, 97 )

{ f\ ot the lirst day of AUGUST 19 88 | and i like sum on the first day of each and every month therealter until the noie

S s fully pasd. except that the final paymentof principal and intecest. if not sooner paid, shal) be due and pavable on the first day
of JULY L0 18

Now, Therefore, the saud Muortgagar, for the beates securing of the payment of the said principal sus of money and interest and the performance @
of the covenants and agreements herein contained, does Ly fiiese presents Mortgage and Warrant unio the Mortgagee, its successors or assigns. ¢

the following deseribed Real Estale situate, ying, and beire 74 :ne county of 000K
and the Staie of Hinois, to wit:

LOTS 1 AND 2 IN BLOCK 28 IN PERCY WILGOM'S SECOND ADDITION TO EAST CENTER, IN
SECTION 21, TOWNSHIP 36 NORTH, RANGE la; FAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK TOUNTY, ILLINOIS.

TAX I.D. #29-21-302-001
#29-21~302-002

PROPERTY ADDRESS: 390 E. 163R0 STREET
HARVEY, ILLINOIS 60426

perT-4L

~-§8~260978

Together wth all amd singolar the wnements, hereditaments and sppurienances theeeumto belonging. and the rems, issuss, and profils theeeol:
and afl appacatus and fixtures of evers kid for the purpose of supplying or distributing hea. hight, waier, or power, and all plumbing and
other fixteres i, of thal may be placed in. any building now or hereafter standing on said Yand, and also all the estate. right. ritle. and interest
of the said Mortgagor m and 10 said premises.

This fofm s used i connechon with morlgages insurad under the ane- to tourdamily programs ot the Mationat Housing Acl which require
& One-Time Martgage Insurance Fremium payment {including sect:ons 203(b) and (it} in accordance with the ragulations ol those programs.

Peevious edition may be used HUD.$2116-M.1 {886 Edition]
unl supphies are exhausied Page 1ol 4 d CFR 203 17(3)
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To Have and te Hold the above-described premises, wih the
appurtenances and tistures, unto the said Mortgagee, its successors
and assigns, forever. {or the purposes and uses hereins set forth, free
from all rights and benefits under and by virtwe of the Homestead
Exemption Laws of the State of Hhnois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees

To keep saidd preaises in good repair, and not to du, or permil o
be done. upon said premises. anything that may impair the value
thereof, or of the securty intemded to be effected by virtue of this
instrument; not 1o sulter any lien of mechanics menr or matena)
men o attach 1o sand premises; to pay 1o the Morigagee, a8
hereinafter provided, untl said note is Tulls pawd, 15 a swm sulfy
cient to pay all laxes andassessments on said premises, or any tax
o assessmeit that may belevied by autherity of the State of {1
tinais, or of the county, tosn, village. or city in which the said
fand is situate, upon the Modtgezor on aceaunt of the ownership
there of; (2) a sum suflicient t20 keep all buildings 1hat may ar any
time be o said premises, Juring g continuanee of said in
debtedness. insured for the benefit of the Morigagee in such forms
of insurance, and in such amounts, as mey /o required by the

Mortgagee.

In case of the refusad or neglect of the Morigrgo7 10 make such
payments, or to satisfy any prior lien or incumbrance piier than
that Tor Gives oF wessments on said premises. or o Leep said
prenises 1 good repair, the Morigagee may pay sueh s,
assessments, and insurance prenpums, when doe, and may-<niae
such repairs to the property herem morigaged as in us discrensi
may deem necessary for the proper preservation thereol, and any
moneys so paid or expended shall become so much additional in-
debiedness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged pramises, if not otherwise paid by the
Mortgagor.

1t is expressly provided. however (il other provisions of this
muortgage to the contrary notwithstandingt, that the Morigagee
shall not be required aor shall it have the right 1o pay, discharge,
OF TEAROVE dny fay, awessment, o tix lien upon or against the
premises described herein or any part thereof of the improvement
stuated thereon, so Jong as the Morigagor shali, in good faith, con
test the same or the saldity thereol by appropriace Jegal pro-
cerdings brought m i coutt of competent jurihenon, which shall
operate (o present the collection of e Ly, asessinenl, o lien so
cotttested atkd 1he sale on forfeitire of the sid premises or any pat
thereal ta sabsty e sanw

And the said Mortgagor further covenams and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said now, i the times and in the
manner taerein provided. Privilege i reserved (o pay e debt in
whole or i part o any instdlment due date,

That, together with. and in addition to, the momhly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor wilt pay to the Mortgagee, on he first day
of cach month until the said note s fully paid, the following sums;

b A sum equal (o the groumd rems. i any. next dug, plus the
premitms that will aexc become due and payable on policies of fire
and other hazard insuriance covering the morgaged propesty, plus
fases and assessments next due on the morlgaged property @il as
estimated by the Mortgageet fess all sums already paid therefor
divided by the number of months w elapse before are month prior
1o the date when such grouird rems, preminms, taxes amd
assessttients will become delinguent, such sums to be held by Mort:
gagee in rst o pay sawd ground rent, premivms. taxes and

specisl ussessments, and

(b Al payments mentioned in the preceding subsection of this
paragraph and all payments 10 be made under the note secured
hereby shall be added together and the aggregate anoumt thereo!
shall be paid by the Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items i the order set
forth:

i ground renis, if any, taxes, special assessments, fire. and other
hazard insurance premiums,

(i interest on the note sccured herehy,

il amortization of the principal of the sad noe; and

(v fate charges.

Any deficiency in the amount of any such apgregate momhly pay.
ment shail, unless made good by the Morngagor prior 1o the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a "lute charge”
not to exceed four cents (3¢4 for each dollar (81} for cach paymient
mote than fifteen (15} days in arrears, (o cover the ¢xira capense
mvolved in handling delinquent payments. - .

[f the total of the payments made by the Mortgagor under
subsection (@ of the preceding paragraph shall exceed the amoun)
of the payments actually made by the Mortgagee for ground rents,
taxes, qnd assessments, OF insurance premiums. as the case may he,
stch excess, if the Joan is current. at the option of the Mortgagor,
shall be credited on subsequent payments o be made by the Mor
gagor, or refunded o the Mortgagor. 1£. however, the monthly
payments made by the Mortgagor under subsection (@i of the
preceding parugraph shall nat be sufficient o pay ground rents,
taxes, and assessmicns, or insurance premiums, as the case may be,
when the same shall become due and payvable. then the Mortgagor
cha!l pay (o the Mortgagee any amount necessary o make up tiw
deficiercy, on or before the date when payment of such ground
FeBLS. traes, assessments, of snsurance premiuths shill be due. W at
any time the Morgagor shali tender to the Mongagee. in accor-
dance witn e pravisions of the note secured hereby, full payment
of the entirezuebiedpess represented thereby, the Mongagee shill,
in compuling the imount of such indebtedness, credit to the ac:
coumt of the Mortgasorany balance remaining in the funds a¢
cumulated under the provrions of subsection fa/ of the preceding
paragraph. I there shaliiwa vefaah under any of the provisions
of this mortgage restilting i’s piiddic sale of the premises covered
hereby, or if the Morigsgee nequices the property otherwise after
defnuly, the Mortgagee shall appiy, it the time of the commcace
ment of such proceedings or at the e e propeny o ofhiersise
acquired, the balance then remaining m=dne teads accunidated
under subsection (a7 of the preceding paragraph as a credit against
the amount of principal then remaining unpayvs wades said note.

B8LEGI2ZIN

And as Addittonal Security for the payment o she indebtedness
aforeseid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now dae or which may hereafter
become due for the use of the premises hereinabove described.

That He Wi Keep the improvements now existing or herealter
erected on the mortgaged propeny. insured iy may be required
from time 1o time by the Mostgagee against loss by fire and other
hazards, casualties and contingencies in such aments and for such
periods as may be reguired by the Mortgagee asul will pay prompl
fy. when due, any preiiums on such insurance provision for pay
ment of which has not been made hereinbefore. Al insurance shall
be carried) in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Morrgagee anid
have attached thereto loss pavablke clases i favor of and in form
acceptable to the Morigagee. dn evend of loss Morigagor will gnve
immediate notice by mail 1o the Mortgagee, who may make proof
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ADDENDUM TO MORTGAGE

Date: JUNE 15, 1988

FHA Case #: 131:5428216:703

Property Address: 390 E. 163rd STREET

HARVEY, ILLINOIS 60426

THE MORTGAGEE-GMALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR WiS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE

TO BE IMMEDIATELY OU:Z AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS

SOLD OR OTHERWISE TKANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION
OF LAW) BY THE MORTGAGCP, '“URSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER
THAN 12 MONTHS AFTER THE DATe ON WHICH THE MORTGAGE IS ENDORSED FOR
INSURANCE, TO A PURCHASER Wi2NSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE

WITH THE REQUIREMENTS OF THE CO!MTSSIONER.




