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THIS N«)u‘TGAGEa (“*Securit lngrumcm”) is givenon . Lodune 2

19.88. . The movigagor is

......................................... *Borrower™). This Security Instrument is given to
FIRST SAVINGS. AN LOAN ASSOCIATION.OF SQUTH.HOLLAND ................. whsch is orgamzcd and existing
under the laws of .. 1raf.. STATE.QF (LLINOIS

............................. and whosc addressis .
475 EAST 182ND .S FBS5T . SOUTH HOLLAND. ILLINQIS,
Borrower owes Lender the piy: r'lpal sumof . TH.IB.IX...THQUSMD AND NO/ J DDt.hs .......................................................

................................................................ Dollars (U.S. $.30.,.000.00Q... ..). This debt is evidenced by Borrower's note
dated the same date as this Secur’iv.Instrument (“Note™), which provtdcs for moanthly payments, with the full debt, if not
paid earlier, due and payable oivi......, \JU ly.. 1. 5 U OO PRI «---.. This Security Instrument

secures to Lender: {a) the repaymer( 0" the debt evndcnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cin.r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancsof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does 1crcby mor!gagc. gram and convey to Lender lhc follomng described property
located in TR .

............................................ Conke. .. County, lllinois:

o “Lender™).

RIDER ATTACHED HERETC AND MADE A ¢/ZRT HEREOF

31-01-420-048-1045

which has the address of ....26888. Central Drive, Unit 1S,

1linois ......... Qa22

R | SRPPRRRUUIN o3 §+1-3-1, (0] oBSNURURIORRRORONN
lswoo!] [City]
e G (Property Address");

oty

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,

appurienances, rents, royalties, mineral, oil and gas rights and profits., water rights and siock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to an);
encumbrances of record.

THIS SECHRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction ta constitute a wniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or (o & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™) equal 1o
one-twelfth of: (a) yearly tanes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums,; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appliceble law permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid tc Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessei to make up the deficiency in one or more payments as required by Lender.

Upon payniest in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior t2 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit pjair.st the sums secured by this Security Instrument.

3. Application oi Fayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apriiad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ander paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrover shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, and leasehoid payments or ground rents, if any.
Borrower shall pay these obligations (n tas.nanner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person #wed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowes mokes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shali promptly discharge any iter which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiotisecured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement o thedten in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien or forfeiture of aiy part of the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o Ziis Security Instrument. If Lender determincs that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or va’%e nne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvim<Znts now existing or hereafler erected on the Praperty
insured against loss by fire, hazards included within the term “extenrled coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounss and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower srkject to Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable 10 Lender nr d shall include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requiies, Tiorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sial) give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha!l »2 ppplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any ercoes paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thet the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pruccer: 1o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-lav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal :ha''not extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of (he/payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds., Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with 1he provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fuils (o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs.
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb1 of Borrawer secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower .

requesting payment.

Although .
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‘ UNGFFITTAL EOPY: -

THIS CONDOMINIUM RIDER is made this ... 208 .o
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“'Security Instrument™) of the same date given by the undersigned (the “Borrower'') to secure Borrower's Notete ...............
SEIRST.SAVINGS . . AND.LOANM. ASSOCIATIAON. QR SQUTH. HOLLAND. ..o {the “Lender")
of the sume dite and covering the Property described in the Security Instrument and located at:

2648 . Central. D r.‘,i.v.ek....Un.!,tA.J.SA....F.J.o.SSIIPLQQK.....IL..BOQZZ ..............................................................................

roperty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, n condominium project

known as:
FLOSSMOOR .COUNTRY CLUB. APARTMENTS CONDOMINIUM | e e

""""""""" Name ol Condominlum Pioject

(the “Condominivm Project’). If the owners association or other entity which acts for the Condominivm Project (the
“Owners Association™) holds title to property for the bencfit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan and agree ns follows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitnent Documents. The “Constituent Documents® are the: (i) Declaration or any aother document which
creates the Coraaninium PProject; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Barrower shall
promptly pay, wher/'due, all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Kisurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket™ railicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amouns Fov the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended ~ovesage,” then:

(i) Lender waives iue provision in Uniform Covenant 2 for the monthly payment to Lender of one-iwelfth of
the yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obngation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that tie reraired coverage is provided by the Owners Association policy.

Horrower shall give Lender promst notice of any lapse in required hazard insurance coverage.

In the event of a distribution of harard insurance proceeds in lieu of resioration or repair following a loss to the
Property, whether to the unit or 1o commuon.elements, nny procecds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums sceurxd Ly the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower holl sake sach actions ns may be reasonable to insure that the Owners
Association maintains a public liability insurunce pons-acceptable in form, amount, and extent of coverage 10 Lender.

P, Condemnation. The proceeds of uny award Or cleisa for damages, direct or consequential, payable 10 Barrower in
connection with any condemnation or ather taking of all ¢r an part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, sredicreby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Youtrament us provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excepl sZier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominivin Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casi =ity or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documa:nts ifthe provision is for the express benefit of

Lender;
{iii} termination of professiona) management and assumption of sell moriag=ment of the Owners Association;

ar
{iv) any action which wonld have the effect of rendering the public liabilit) insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tneiy Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ini<rest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice lrom Lender to Borrowerieauesting payment.

By SIGNING Brr.ow, Borrower accepts and agrees to the terms and provisions contained in this Condomin’uir Rider,

MULTISTATE CONDOMINIUM RIDER-—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3

Loan No. 13851-0.3
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