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MORTGAGE

THIS MOKTGAGE  (“Security Instroment™) is gIVen O .. June 33 .
19.88.... The moripagoris ... Terry. W.. Palmer.and.Cynthia.J.. . Palmer, his wifg.
(*Borrawer™). This Sccurity Instrument is given to

L AYONDALE FEREBAL SAYINGE.BANK ..o . which is organized and existing
under the laws of ... 4. Lliineis.. ... , and whose addressis .........

..... 20 Narth Clark = Craage, HInels BOBOR. ... (“Lender").
Borrower owes Lender thentirzipal sum ol ..E.‘tghl;x..TlleUS.&ﬂd.ﬁDﬂ..QQ[lQQT‘..‘ phott Atetvinbriwinteiorrtvind
mmmmmmmmm—emme—smeeeree —m—===Dgllars (U.S. $......80,000.0Q.......). This debt is evidenced by Borrower's note

dated the saune date as this Securicv Instrument “Notc“5 which provides for monthly payments, with the full debt, if not
paid carlier, due and payable ofi. e July.1,.2028 This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
madifications; (b) the payment of all Ginzr sums, with interest, advanced under paragraph 7 10 protect the security of this
Sccurity [astrument; and (¢) the performanez 6f Borrower's covenants and agreements under this Security Tastrument and
the Note. Tor this purpose, Borrower does | wercby morigage, grant and convey to Lender the following described property
JOCHIEU A1 e oo ee e e sm e R NS PO VUSSP PP County, lllinois:

~88-265213

LOT 95 IN HANOVER GARDENS, A SUBDIVZISTON OF PART OF THE SOUTHEAST 1/4 OF
SECTION 25, TOWNSHIP 41 NORTH, RANCE 9, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOLS.,
88265213

PIN #06-25-405-013

whiich has (he address af o, 7320 Briarwood .. e ererresrreneeens HanoverPark .............. ,
|Street] [Crty]
IHNOIS .o Q0103 ("Propertly Address™);
[Zip Code]

TOGETHER WITH all the improvernents now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the praperty. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrament as the “Property.”™

BORROWER COVENANTS thm1 Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction 1o constilule a uniform security instrument covering real property.

ILLINDIS—Singie Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
00 44743 3AF SYSTEMS AND FORMS
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orrower shall promptly pay when due

1. Payment of Principal and Interest; Prepayment and Late Charges.
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject toc applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds"} equal tc
one-twelfth of: (a) yearly taxes and assessmenits which may aitain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranieed by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemenl is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional securily for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necestary jo make up the deficiency in one or more payments as required by Lender.

Upon paypiend in ful) of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Feader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediately povirso the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a creditagzrinst the sums secured by this Security Instrument.

3. Application of Psyments, Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ayplizd: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payab}Z vader paragraph 2; fourth, to interest duc; and last, to principal due.

4, Charges; Liens. Isolrawer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioritv-aver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationt in/th&manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time direcily to the persor’owesd payment. Borrower shall prompily furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrover nakes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liea which has priority over this Security Instrument vnless Borrower: (a)
agrees in writing to the payment of the obligation ecired by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ofchC lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien ar forfeiture of wry part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien b2ty Seearity Instrument. 3 Lender detepmines that any part of
the Property is subjeet to a lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveriesits now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exterder) criverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zanject to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceplable to Lender niid shell include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires; Porrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower ¢hull zive prompt netice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shiil be applied 1o resloration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seewrity is not lessened. 1T the
restoration or repair is not economically feasible or Lender's security would be lessened, ke insurance proceeds shall be
applicd (o the sums secured by this Security Instrument, whether or not then due, with any ¢xces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha! the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proce<ds (o-sepair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30<dpy neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sngi.not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tiie payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deleriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with 1he provisions of the fease, and if Borrower ncquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
cavenants and agrecments contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a praceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations). then Lender may do and piy for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lenders actions may include paying any sums secured by a lien which has priority over this Security
lastrument, appearing in courl, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts'shall bear interest from
the date of disbursement at the Note rate and shall be payable, with istterest, upon notice from Lender to Borrower

requesling payment.
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Commitment # ___ 88-00414~5

ASSIGNMENT OF MORTGAGE

Know All Men By These Presents, That the Avondale Federal Savings Bank, a Corporalion of the State of Illinois the

party of the first par, in consideration of the sum of
------------------ Dollars ($ _80, 000,00 ), lawful money of the United States of America, to it in hand paid by

SEARS MORTGAGE CORPORATION

the party of the second part, at or before enscaling and delivery of these presents, the receipt whereof is herchby
acknowledged, has granted, bargained, sold, assigned, transferred and sct over, and by these Presents, does grant, bargain,
scll, assign, transfer and set over unio the said party of the second part, its successors and assigns, certain Indenture of
Mortgage, bearing date the 13th day of June . AD, 19 88 ., made by
Terry W. Palmer & Omthia J, Palmer, hiswife  and all its right, title and interest 1o the premises therein

described as follows to-wit:

LOT 5% IN HANOVER GARDENS, A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF
SECF1G4. 25, TOWNSHIP 41 NORTH, RANGE 9, FAST OF THE THIRD PRINCIPAL
MERIDTAN, IN COOK COUNTY, ILLINOIS.

Permancnt Tax Index Number 06-25-445-013 . Volume
Property Address, 7320 Briavvwod, Hanover Park, Illinois 60103

Which said Morigage is recorded in the Recorder's
Office of the County of Caoank in'che State of Illinois as Document
Number .

Together with the principal note therein described, and the mousy 7ue or to grow due thereon with the interest, To Have
and To Hold the same unlo said party of the second part, its successe. s or assigns, Forever, subject only to the provisos

in the said Indenture of Morigage contained.
In Witness Whercof, the first party has executed this instrument &y its divlv authorized officers, and has caused ils

Corporate Seal 10 be herelo afTixed, this 13th day of ___ June ,AD,19_8B8
. AVOND/4LE L SAVINGS BANK
e, '
Attesl: ,f(pﬁ( Segp . /5‘6;'(““/ By: pc— = —
Doxia L. Koros / Secrctary Edward D, Palus. Exccugfve Vice President

STATE OF ILLINOIS) ss
COUNTY OF COOK)

I, Josc A. Flores, a Notary Public in and for said County and State, do hereby certify that the above naiied Excculive
Vice President and the above named Sccretary of the AVONDALE FEDERAL SAVINGS BANK arc personally known
1o me to be the same persons whose names are subscribed to the foregoing instrument agsuch of ficers and to be such of ficers,
appeared belore me this day in person and, being first duly sworn, said and acknowledged that they are such officers, that
they respectively signed, scaled with the corporaie seal and delivered said instrument as the free and voluntary act of said
AVONDALE FEDERAL SAVINGS BANK, and as their own free and voluntary act of such Vice President and Secretary
respectively, by authority of the Board of Directors of said corporation for the uscs and purposes therein set forth, and that
the seal affixed 1o said instrument is the corporate scal of said corporation,

Given under my hand and Notarial Scal this___13th _ dayof June ,A.D., 19 _BE8B .
THIS INSTRUMENT PREPARED BY: \“’2"‘” Ll / 7 Z"‘"’-
Edwnrd D.\Pala$z ' Woms Notary Public
Avondale Federal Savings Bank - .

20 North Glakk Street My Confinission expircs:
Chicago/iL 60602
PLEASE MAIL TO : T SEAL i
L Sttres
£ Not- ot Tt i
My Semrmiseiog Tty 100D

LT1259288
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