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UNOFFEICIAL COPY

NON.UNIFORM COVENANTS Borrawer and Lender further covenant and agree as follows:

§9. Acceleration; Remedies. L.ender shal' give notice to Borrower prior to accelcration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) 8 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security lnstrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of titie evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appainted receiver) shall be entitled to enter upon, tuke possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first to payment of the
costs of manugement of the Property and collection of rents, including, but not limsted 10, receiver's fees, premiums on
recziver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase thw Sccurity
Instrument withoat charge 1o Borrower. Borrower shall pay any recordation costs.

22. Waiver 2, Homestead. Borrower waives all right of homestead exemption in the Property

23. Riders 12 this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Secunity Instrunien?, the covenants and agreements of each such rider shall be incorporated into and shall umend and
supplement the covenaris and agreements of this Security Instrument as if the nider(s) were & part of this Secunty
Instrument. [Check applizatic box(es))

&) Adjustable Rate Kid=r Condominium Rider 777 24 Fanuly Rider

) Graduanted Payment  Rider [ Planned Unit Development Rider

Other(s) [specify)
C%Amm TO ADJUSTA'SL) PATE RIDER

By SIGNING Briow, Borrower acezpts and agrees to the terms and covenants contmined in this Sccuriy

-—HBOrroner

£
B

en -

- OFFICIAL L{%'As,‘-
EM( OF ILLINOIS

_ TINA M
4
State of Illinois | NOTARY PUBLIC, S A RES10/26/90

county of (ook

MY COMMISSION E

personally known to ms par s
%ﬁmh\-mmw dasy in person

signed, sealed, and delivered the said instrumnt as : fro~ arnd voluntary
£ the uses and purposes therin set forth, including the release ari wiver of the

right of hamnsstead,

My camission expires

Given under my hand and Notary Seal this _ [ {7 of / AD. 105

/




UNIFORM COYENANT] \Bjr, o e agiarld agre@ it f
1. Payment of Princ T ent » Chiries c¥ull prompily pay when due
the principal of and interest™on the deblTvidenced by the Wote and wliy prep. efitund late Charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicuble law or 1o o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 8 sum (“Funds") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument, (b) yearly
leaschold puyments or ground rents on the Property, if any; (¢) yearly hazurd insurnnce premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender muy estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shull be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anualyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds. Unless an agreement is mude or applicable law
requires interest 1o be paid, Lender shall not be required (o pay Borrower any interest or eurnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing ¢redits und debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
thas Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or ¢redited to Borrower on monthly paymenis of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessarsto make up the deficiency in one or more payments as required by Lender.

Upon pryment in full of all sums secured by this Security Instrument, Lender shull promptly refund (o Borrower
any Funds held by Lander. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ho later
than immediately prigzeto the sale of the Praperty or its aeguisition by Lender, any Funds held by Lender at the time of
appheation as o credit pgrinst the sums secured by this Security Instrument.

3. Applicationof Payments,  Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs 1 and 2 shall'or applied: frst, to Inte charges due under the Note; second, to prepayment charges due under the
Note, third, to umounts paysbliunder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bcirawer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priosity over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations iz-the manner provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly to the personased puyment. Borrower shull promptly furnish to Lender all notices of amounts
to be patd under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge wav lian which has priority over this Security Instrument unless HBorrower: (1)
agrees in writing to the payment of the obligaticn scured by the lien in u manner acceptable to Lender; (b) contests in goud
fuith the lien by, or defends against enforcement ol the Jien in, legnl proceedings which in the Lender’s opimon operate to
prevent the enforcement of the lien or forfeiture ofary part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the figa to this Secunty Instrument. If Lender determines that any part of
the Property 1s subject 1o a hen which may sttmn priondy oyer this Security Instrument, Lender may give Borrower o
notice identifying the hen. Borrower shall satisfy the lien br tuke one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the impraviments now existing or hereafter erected on the Properiy
insured against loss by fire, hazards included within the term “exienidzd coverage and any other hazards for which Lender
requires insurance. Thiv insurance shall be maintained in the ariovats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowser subject to Lender's approval which shall not be
unrcasonubly withheld.

All insursnce policies and renewals shall be acceptable to Lender aza shall include n standurd morigage vlause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrdwer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds 2nali be applied to restoration or repr
of the Property damaged, if the restoration or repair is economically feasible and Leacer's security is not lessened. If the
restoration or repuir is not economicully feasible or Lender's security would be lessened. (b insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with ®ay excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tic insurunice carrier hus
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the jrocéeds 1o repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20.2ay perniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principii shall not extend or
postpone the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amiount o/ vhe payments. If
under paragraph (9 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Barrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of lLender's Rights in the Property; Mortgage Insurance. If Borrower fumls to perform the
covenants and agreements contained in this Security Instrument, or there is a legul proceeding that muy sigmificantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce fuws or
regulutions), then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
Instrument, appenring in court, paying rcasonable attorncys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender 10 Borrower
requesting payment.
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THIS CONDOMINIUM RIDER is made this oo 3380 .ooo... day of
and 1 incorpornted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secunty Instrument') of the same date given by the undersigned (the *Borrower") to secure Borrower's Note to
.....h‘mn;sgn..mx:t.gaqa..mmmtian...adon..hbmunda.le..Mka..slwl....amungtgg dlﬁ (the "Lender")

of g daisand ovrng the iagety Bpgrived Dy Speugi Insryguent g laied 4ot goo16

I S TR NI T -un--n.....unn-unnu-“‘ ------------ resriraees I I T T T R T R T T T R

roperty Aodsess

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

(the "Condominiumn Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cond minium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituear_ Documents. The Constituent Documents’™ are the: (i) Declaration or any other document which
creates the Condoranizm Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dur, #ll dues and assessments imposed pursuant tc the Constituent Documents.

B. Hazard Insrarze. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master" or "blunket'' policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for Zne periods, and against the hazards Lender requires, including fire and hazards included
within the term “extencled coverag:,' then:

(1) Lender waives t!:¢"provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for h7iza d insurance on the Property; and

(ii) Borrower's obligatici viwder Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requizc coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

(n the event of a distribution of hazard invurance proceeds in licu of restoration or repair following a loss o the
Property, whether to the unit or to common eleiiesity, any proceeds payable to Borrower are hereby assigned and shall be
putd to Lender for application to the sums secured by ip< Security Instrument, with any excess paid to Borrower.

C. Pubdlic Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the Ownens
Association maintains a public liability insurance policy aczeptible in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or c.kim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ar'y rart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemunation, are neehy assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instraricit as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afie. notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuin Proizct, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or il the case of a taking by condemnation or
eminent domain,

(i) any amendment to any provision of the Constituent Documents (i tbe provision is for the express benefit of
Lender;

(iii) termination of professional management and assumnption of sell-maqagenient of the Owners Association!

or
(iv) any action which would have the effect of rendering the public liability inzaranes coverage maintained by
the Owners Association unacceptable to Lender.
¥. Remedies. If Borrower does not pay condominium dues and assessments when due, vhzi Zender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: s<ci2ted by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear in%¢res; from the date of
disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower i 2 :<:ting payment.

By StGNING Bt.ow, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

lég'\xs (Seal)
Kimberty S. Conti Rt

Seal)

................................................ .
. 1Ower

.............. Aerrarsieisisgeneny

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
KMFC 704 Rev. 5/84
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(Fixed Rate Conversion Option)

H4IS ADDENDUM TO ADJUSTABLE RATE RIDER is made this X day of......JWRQ .
19.... 5. 8nd is incorporated into and shall bo deemed to amend and supplement the Adjustable Rate Rider (the
Xﬁger' to lhchprlglbaeihDeod of Trm‘t’ ?r Sccurity Deed stho 'Socuélty lmltum:s}').‘egfh gu:ed Nt&c uMn:g dAaés udthh

endum and given c un "Borrowes?) to secu wor’ s
B Adjusrabie Rote Node to. o B (I B e R - u".‘a..‘.‘.“‘
................................................................................................................. «(the "Lender

and dated the samo dato as this Addondum (the "Note®), covering the f);c;pc;ty ducribodlnlhobecuﬂly Instrument u3
locatedat: 9335 [andings Lane Unit 502 Building € Des Plaines, IL 60016

g'wpmy Address]
ADDITIONAL COVENANTS, In addition to tho covenants and agreements made in the Security Instrument, Bor-

rower and Lender furthor covenant and agroe as follows:
A. FIXED INTEREST RATE OPTION

woll The Note provides for the Borrower's option to convert from an adjustable interest rate to a fixed intorest rate, as
ollows:

1. Option to Convert to Fixed Rate

1 have a Conversion Option which 1 can excrcise unless 1 am in default or this Section Al will not permit me to do
so. The "Conversion Option” is my option to coavert tho intcrest 1 am required to pay by the Note from an
adjustakia rite to a fixed rate.

The conversion can take place at any timo between that date which is onc year aficr the date of the Note and that
date which i2 (iv) yoara after the date of the Note ("Conversion Period®).

10 1 want to exe:cis; the Conversion Option, 1 must first mcet cortain conditions. Thase conditions arc that: (a) 1
must complete tisc @rm supplicd by the Note Holder S‘Convcnion Coupon®) designating the Note Holder’s
auoled sixty day vsto suarantee fixed rato Susaumlns point paid) for the loan program specified in the

onversion Coupon whizu I want for my fixed interest rate and the date ("Designation Datc") upon which that
fixed rate was quotedto me by the Note Holder; (b) T must complcte and execute the lvan modification
ngrccmgnbgrovi ed to ™S oy the Note Holder; and (c) I'must return the Conversion Coupon, a conversion fec of
S . , tho loan saudification agrcement and any other supplicd conversion documents to the Note
Holder so that thoy are recelvo by the Note Holder in or within five days of the Designation Date. To exercise
the Coaversion Option, 1 also musi havo made all payments due under the Note or the Security Instrument prior
to the dato upon which 1 would ircur's Into charge for late payments for the onc ycar lg“ od preceding the
Designation Date. In tho event the Notc Holder is not quoting on the Designation Dato a sixty d

arantec fixed rate (assuming 1 point paid)for the loan program specified in my conversion Coupon, th

older will provide me with the ncac=ce-comparablo interest ratc available, which 1 will then utilizo
Conversion Couposn and loan modification asrecment,

. Calculntion of Fixed Rute

Provided that 1 have correctly completed tho Coaveision Coupon, loun modification agrcement and any other
supplicd conversion documents, propoerly exccu'ed the loan modification agromont and any other supplicd
conversion documonts and returned all of those formy, nijrecments and documents to the Note Holder so that the
Note Holder recoives them in or within five days of %6 Ocsignation date, together with the full amount of the
conversion fco, my new fixed intcrest rate will be the ¢pte that 1 have specificd in the loan modification
agreement, 'l_‘im fixed intorest rate will becomo effect’ve on the sccond monthly payment date following
counterexccution by the Note Holder of the loan modificatic.: zgreement. The date upon which the Note Holder
receives the loan modification agreement will be the dutc upol vhich it will be exccuted by the Note Holder if all
the requircments for cxcreising the Converaion Option hav= ocen_oroperly satisficd in a timely manner. 1
acknowledge that if I fail to fully comply in u timely manncr with the revuirements for excrcising the Conversion
Option, my loan will not be converted to the rate set forth in the loan medification agreement, the Note Hoider
may rciain my conversion fee, and at the option of the Note Holder, ) ';ay lose the Conversion Option. 1 also
acknowlcdﬁg that tho limita on interest rate changes act rnrli:_)n Sgcmm 4(D) of the Notc do nat apply to the
fixed rato. However, my fixed rate will not be greater than .9 X%

in the

Determination of New Payment Amount

1€ 1 choose to exercise the Conversion Option the Note Holder will determin: ‘the amount of the monthly
payment that would be suflicicnt to repay the unpaid principal 1 nm expecied to wwe on-the date of the first now
ayment amount is duc in full on the maturity date at may now fixed intercst rate in svostantinlly equal payments.
he result of this calculation will be the new amount of my monthly payment. Beginaine, »ith my third monthly
payment aftcr the ex=cution by the Note Holder of the loan modification agrcoment, § will pp; the new amount as
my monthly payment until he maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exerciscs the Conversion Option under the Note as stated in Scction A of this Addenduin to Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Sccurity Instrument contained in the Rider shall ccase to

?ouln cffect, and the provisions of Uniform Covenant 17 of the Sccurity Instrument shall instead be in cffect, as
ollows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all, or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ot its option, require immediate E:ymcnt in full of all
sums sccured by this Sccurity Instrument. However, this option shall not be cxcreiscd by Lender if exerciso is
prohibited by federal lawa as of the date of this Sccurity Instrument,

If Londer excrcises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period

of not Icss than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all suma

sccurcd by this Sccurity Inastrument. If Borrower fuils to pay these sums prior to the exglutlon of this J)eri the

l.;cndor may invoke any remedies permitted by this Sccurity Instrument without further notice or demand on
orrowcr.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this Addendum To
Adjustable Rate Rider.

Sombuly 3, b
Dato...naliing. 1.3,...1.988 R, 431 A 11 e e ssseassersssasassensassassensssssassssonsssssssesarsnssserssssssesassss (Seal)
Kimberlyls. CTonti *Dorrowsr

-Borrowss
KMC Form No. 730 (Rev. 8/88) Fixed Ratc Conversion Option Addendum (Security Instrument)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this_13 ___ duy of___June . 19_88 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument™) of the same dute given by the undersigned (the "Borrower”) 1o secure Borrower's Adjustable
Rulcl Note, (the "Note™) to Blyd

Bloamington Minneso 2 (the “Lender”) of the sume date and covering the property described in
the Sccurity Instrument and located al:

... 9335 Landings lane Unit_ 502 Building C  Des Plaines, Illinois 60016

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESYT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAY COVENANTS. [n addition to the covenants sand agreements made in the Security Instrument, Borrower

and Lender furdicscovenant and agree as follows:

A, INTERESTZATE AND MONTHLY PAYMENT CHANGES

The Note provides torasinitial interest rate of 72950 % The Note provides for changes in the interest rate and the
monthly payments, axZolbiwa:

4. INTEREST RATE ANYUMONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rute 1 will pay (pzy change on the first duy of __July . 19_89 | and ou that day
every [2th month thereafter. Each datecn which my interest rate could change is called a *Change Date."

{B) The Index

Beginning with the first Change Datei iy interest rate will be bused on un Index. The “Index™ ix the weekly
average yield on United States Treusury sceurities adjusted to a constant maturity of | year, ax made available by the
Federul Reserve Board. The most recent Inacy fipure availuble us of the date 45 duys before each Change Date is called
the "“Current Index.™

If the index is no longer available, the Nowe ' Halder will choose a new index which is based upon comparsbie
information. The Note Holder will give me notice of this chaoice.

(C) Calculation of Changes , )

Betore cuch Change Date, the Nate Holder will caleuistz iy new interest rsle by adding Iwo_and Three Quarters
percentage points (.22250 %) to b Zurremt Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percenups noint (0.125%). Subject to limits stated in Section
4 (D) below, this rounded amount will be my new interest rute until thie rext Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the
unpaid principal that { am expected to owe at the Change Date in ful'Gn the muturity date at my new interest rate in
substantinlly equal payments. The result of this calculation will be the new anroun; of my monthly payment.

(D) Limits on Interest Rate Changes

'l'hg i§‘§ff“ rate | am required to pay at the first Chunge Date will not be greater thun_9:950 __% or less than
—_—— 21T % . ‘Thereafter, my interest rate will never be increased or decreased o2 any single Change Date by more
than two percentage points (2.0%) fmfh'hc réuc of interest | have been paying for ine preceding twelve months. Mys-
interest rite will never be greater thun_13.950 o

(E) Effective Date of Changes )

My new interest rate will become effective on each Change Date. T will puy the amount o) my new monthly payment
beginning on the Hest monthly payment date after the Change Date until the amount of my mion?afvpayment changes

ngumn. y
(F) Notice of Changes . 3

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the smour ¢ o my monthly q
payment before the effective date of any chuange. The notice will include information required by law to be given me and tﬂ

also the title and telephone number of u person who will nnswer uny question | may have regurding the notice.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended to read s follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transterred (or if @ beneticial interest in Borrower is sold or transterred und Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immedinte puyment in full of all sums secured
by this Scecurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa) law
#s of the dute of this Security Instrument. Lender also shall not exercise this option if: (0) Borrower cuuses to be
submitted to Lender information required by Lender to evaluate the intended trunsferee us if a new loan were being made
to the ransferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable to
Lender.

MULTINTATE ADIUSTABLE RATE RIDER<-ARM $:2-Single Family - Fannle Mae/Freddie Mac Unitonm Instrument Form 3111 V88

KMC Form No. 734(b) (Rev. 8/88)
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