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MORTGAGE 11-11-3538-3

THIS MORTGAGE (“Security Instrument) is givenon JUNE 10 .
1988  Themortzigoris JOHN F. MURPHY AND JOANNE M. MURPHY, HUSBAND AND WIFE

(“Borrower"). This Sccurity Instrument is given to WM. BLOCK & COMPANY, INC.
ITS SUCCESSOK# #ND/OR ASSIGNS .
which is organized and éxisirgunder the lawsof THE STATE OF ILLINOIS , and whose address is
S5 MARKET SQUARE GUZRT
LAKE FOREST, ILLINCLS 60045 (*Lender").

Borrower owes Lender the princive. zam o
ONE HUNDRED THIRTY THO"QAND FIVE HUNDRED AND NO/100

Dollars(U.S.¢ 130,500.00 ). This dzbt is evidenced by Horrower's note
dauted the sume date as this Security Instrumen ("N 1e"), which provides for monthl ments, with the full debt, o not
puid earlier, duc and puyable on y 3{1 “ %6{8 P y Py This Security Instrument
secures to Lender: (n) the repayment of the deb\ rsidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with arirest, advanced under paragraph 7 to protect the security' of thix
Security Instrument; and (¢) the performance of Borrotvoi's covenants and ngreements under this Secupity Instrument and
the Note. For this purpose, Borrower does hereby mortguge. goant and convey to Lender the following described property

located in COOK Coumx.lllinom :
LOT 216, IN FOX POINT, UNIT 2, BEING A\ SUBDIVISION IN THE NORTHWBRET '~
1/4 OF SECTION 6, TOWNSHIP 42 NORTH, <ANGE 10 EAST OF THE THIRD PRINCI-
PAL MERIDIAN, ACCORDING TO PLAT THEREC: RECORDED MAY 26, 1965, AS
?Oglil:g?'g 19477013 IN BOOK OF PLAT 687, PALS 43, IN COOK COUNTY,

L .

-86~266671

BOX 334

which has theaddressof 255 SOUTH VALE"E.?" ROAD BAI}&VR NGTON

02-06-106-004-0000

Hinois 60010 ' (“Property Address");
{sp Code)

TOGEITHER Wi all the improvements now or hereafter erected on the property, und all casemients, rights,
appurieniances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
hereafter a puet of the property. All repluacements and additions shall slso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to nn)
encumbrances of record.

THIS SECURNTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited sariations by jurisdiction to constitute o uniform seeurity instrument covering real property.

ILLINOIS —-singio Family-—-FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)3
of“'”"” 18801 VMP MORTGAGE FORMS o (311203 8100 » 1BOCIBZY 72 Amended 8/87
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UNTHORM COVENANT M@F Fd ﬁullﬂk:r@@ﬁy ‘|
1. Payment of Pri ] rést; Frep I "harges. rfower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly puyments are due under the Note, until the Note is paid in full, o sum (" Funds') equal to
one-twellth of: () yearly taxes und assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hanzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are ealled “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal
or stide agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unfess
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be u charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest (o be paid, Lender
shall not be required 1o pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additionnl security for the sums sceurcd by this Security Instrument.

If the umount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
umount of the Friaa: held by Lender is not suflicient to puy the escrow items when due, Borrower shall pay to Leader any
armount necessary o make up the deflciency in one or more payments as requirnd by Lender.

Upan paymcntia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
thun immediately prior 2o the sale of the Property or its nequisition by Lender, uny Funds held by Lender ut the time of
application as a credit sgiiorcvhe sums secured by this Security Instrument.

3. Application of Faymionts,  Unless applicable law provides otherwise, all payments received by Lender under
purngraphs | and 2 shall be applira: first, to lute charges due under the Note; second, ta prepayment charges due under the
Note: third, to amounts payable unde~ paragraph 2; fourth, to interest due; und lnst, 1o principal due.

4. Churges; Liens. Bo;ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligations invnz manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person owed gayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower maxes these payments dircctly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any L= »vhich has priority over this Security Instrument unless Borrower: (a)
agrees 1 writing to the payment of the obligation s¢curerd by the lien in a manner aceeptable to Lender; (b) contests in good
fuith the lien by, or defends uguinst enforcement of the fici in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par-<€ the Property; or (¢) secures from the holder of the lien un
agreement satisfactory to Lender subordinating the lien tothis Gecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-avoethis Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall sutisfy the lien or tace ire or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendes cavernge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ard for the periods that Lender vequires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject-to Lender's upproval which shall not be
unircasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc-=hzit include a standard mortguge clause.
Lender shall have the right to hold the policies and renewaly. If Lender requires; Farrower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower shili give prompt notice to the insurance
carrier und Lender. L.ender may make proof of laas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall se arolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sscurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inzaianee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cicesy paid to Borrower. If
Borrower abundons the Property, or does not answer within JO days a notice from Lender that viie las22rance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use the proceed: to repair or restore
the Property or to puy sums secured by this Security Instrument, whether or ot then due. The 30-duy period will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any upplication of proceeds to principal shall zot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrawer shall not destroy, damage or substantinlly
change the Property, ullow the Property to deteriorate or commit waste. If this Security Instrument is on n leaschold,
Borrower shall comply with the provisions of the leuse, and if Borrower aequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become ndditional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender ngree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. e
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