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MORTGAGE 331510-5

THIS MORTGAGE (“Security Instrument™)is givenon JUNE 17 .
1988 ']‘hcmort:ugothEBASTI N D. DOLCE AND CHERYL L. DOLCE, HUSBAND AND WIFE

("Borrower™). This "m.nrily Instrument ia given to PACE MORTGAGE CORPORATION

OF ILLINCIS, 538 BUCCESSORS AND/OR ASSIGNS .
which is organized andexiZiing under thelawsof THE STATE OF ILLINOIS , and whose address is
1030 W. HIGGINS ICAD~SUITE 201

HOFFMAN ESTATES, IL.~INOIS 60195 (*Lender").
Borrower owes Lender the principslzum o

ONE HUNDRED TWENTY NINR THOUSAND AND NO/100

Dollars(US. § 129,000.00 ). This debt ix evidenced by Borrower's note

dated the same date us this Security Instrunent (*Note'"), which provides for monthly payments, with the full debt, it not
paid earlier, due und payable on JULY 1..2018 This Security Instrument
secures to Lender: (0) the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, viith irierest, advanced under paragraph 7 to protect the security of this
Sceurity Insteument; and (¢) the performance of Borreseas's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor guge.<runt und convey to Lender the following described property

located in COOK County, llinois:

LOT 11 IN THE RE-SUBDIVISION OF LOTE 78 TO 34, BOTH INCLUSIVE, AND

LOTS 55 TO 65, BOTH INCLUSIVE, IN SHLRWNOD, BEING A SUBDIVISION OF

LOT 1 OF THE SOUTHWEST QUARTER OF SECT1i0.4:19, TOWNSHIP 42 NORTH,

RANGE 11, EAST OF THE THIRD PRINCIPAL MEXIDIAN, ACCORDING TO THE

PLAT THEREOF RECORDED SEPTEMBER 22, 1955..43 DOCUMENT NUMBER 16370378,

IN COOK COUNTY, ILLINOIS. DEPT=01 RECORDING $14.00
THRRAR TRAN T19R 04/17/88 §5:11:00
NS4 H B H-—BB8—ROATED

COOK CNUNTYY RECORDER

03-19-303-016

which has the addressof 1401 NORTH YALE ARL(]é"NVF'I‘ON HEIGHTS

{Sireel)

Hllinois 60004 (“Property Address");
[ Code]

Tosgtiier Witnt all the improvements now or hereafier erected on the property, und all ensements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights und profits, water rights and stock and all fixtures now or
hereatier a part of the property. All replacements und additions shall also be covered by this Security Instrument. All of the
foregomg s referred to in this Security Instrument as the *Property.” Lod

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generully the title to the Property against all claims and demands, subject to any
encumbrances of record.

TINS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

85299288

ILLINOIS  Singte ramiy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
< ernny ) " Amended 8/87
‘“' LI VMP MORTQAGE FONMS ¢ (311203 8100 * (8001031 7201
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USNIHORM COVENANTSY N@FFI rs")\'cIMthrLPY )
1. Payment of Pri al a rest; Prepa 1.2t €harged. rrdwwer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable luw or to a written waiver by Lender, Boirrower shall pay
to Lender on the duy monthly payments sre due under the Note, until the Note is paid in full, a sum (*Fundsy"™) equal 1o
onc-twellth oft (w) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leuschold payments or ground rents on the Property, if any; (¢) yearly huzard insurance premiums; and (d) yearly
moriguge msurance premiums, if uny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accaunts of which are lnsured or guaranteed by a federal
or stivte agency (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow items.
Leader may not charge for holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
L.ender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shalt not be a churge tor purposes of the preceding seritence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shill nat be reguired to pay Borrower any interest or carnnings on the Funds, Lender shall give to Borrower, without charge,
an annuul accounting of the Funds showing eredits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

(f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dites of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Rorrower or credited to Borrower on monthly payments of Funds. If the
amount of the Feads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury e make up the deficiency in one or more payments as required by Lender.

Upon paymrat in full of all sums secured by this Security Insteument, Londer shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately prior 43 the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit ugniayCthe sums secured by this Security [nstrument.

3. Application of Paviasats,  Unless applicable lnw provides otherwise, nll ppyments received by Lender under
parsgraphs | and 2 shall be appliec fiest, to lnte charges due under the Note; second, to prepuyment charges due tnder the
Note; third, to amounts payable undesparngraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Boiiower shull pay nll taxes, assessments, chnrges, fines and impositions attributable to the
Property which may attain priority ove: this Security lnstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations in vn2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person owed payment. Borrower shull promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowei makes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hes swhich has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation secured oy the lien in o manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends ngainst enforcement of the iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-Giithe Property; or (¢) secures from the holder of the lien an
agreement sutisfuctory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority vvir this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or tak=are or more of the actions set forth above within 10 days
of the giving of notice.

S. Huazard Insurance. Borrower shall keep the improvements iow existing or hereafler erected on the Property
insured ngainsl losy by fire, hazards included within the term “extendec eaverage' and any other hazards for which Lender
requires insurunce. Thia insurance shall be maintnined in the amoums and for the periods that Lender requiires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeciio Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender und zhritinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Porrower shall promptly give te Lender
all receipts of paid premiums und renewal notices. In the event of loss, Borrower shill Zive'prompt notice to the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance procecds shall be uzplicd to restoration or repair
of the Property damaged, if the restorgtion or repair is cconomically feusible und Lender'ssocurity is not lessenedd. If the
restoration or repair is not economically feasible or Lender's security would be Jessened, the inzaruace proceeds shall be
applicd to the sums secured by this Security tnateument, whether or not then due, with any excesy prid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that tneinsarance carrier has
offered to settle w claim, then Lender may collect the insurance proceeds. Lender mny use the proceed: v2 repair or restore
the Property or to pany sums secured by this Security Instrument, whother or not then due. The YO-diy/peid will begin
when the notice is given.

Unless Lender und Borrower otherwisc ugree in writing, nny upplication of proceeds to principal shatnot eatend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior te the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Proservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, divnage or substantially
change the Property, allow the Property to deteriornte or commit waste. I this Security Instrument is on o leasehold,
Horrower shall comply with the provisions of the lense, and if Borrower sequires fee title 1o the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of lender's Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legnl proceeding that may signiticantly nffect
Lender's rights in the Property (such as n proceeding in bunkruptey, probate, for condemnution or to enforce lnws or
regulations), then Lender may do und pay for whatever is necessary to protect the value of the Property and Lendes rights
i the Property. Lender’s actions may include paying any sums secured by a len which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees nnd entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shait bear interest from
the date of disbursement ut the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower
requesting payment.
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