UNOFFICIAL LQRBY ;

88266923

030046201/519

TS o TR TR AV Aok TR VBR T e KOERTARE SEY

MORTGAGE

THIS MORTGAGE “‘Secnrity Instryment") is givenon ........ ne.19 .
19..88... The mortg2gor is .DOnALld GeoPlamanD. and. haura.. omann... ushand and. wife. ..
erersrsinsrsnnsnessneorsuors o et nasessserinierseaseizesanssesengs g'Borrower"). This Seg,rit lnstr*mcm is given to
.....HE.ELJ.B.HQ.SA.VJ?AGS.HAN.K..E.\S,R.a...i% . SUCCESSOrs. and/Qr. A55.19N5.., which is organized and existing
under the laws of ...thi. Ll ted. States. af  AmeXica. ......., and whose nddress is
..... 4800 W. Lincaln. Highway. == Matteaan. N8 80443, ...

Borrower owes Lender the princiral sumof ...... e.v.en.t.een...th.ws.md...an.d

Dollars (U.S. $...1.7..00Q.00.......... ). This debt is evidenced by Borrower's note
dated the same date as this Securit; inﬁr%m nt ("Slole"g \éhich provides for monthly payments, with the full debt, if not
paid carlier, due and payableon ........ &} .0.59.!'... O 5 L AR e 'This Security Instrument
secures (o Lender: (a) the repaymert o/’ 2%z debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot¥er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does der(qbv\wurlgage, grant and convey to Lender the following described property
locuted IN i v Y PR e e e County, inois:

Lot 22 in Block 58 in Village of Park Forest Area #4, being a
subdivision of the East half of section 35 and the West 1/2 of
section 36, Township 35 North, Ranae 13 East of the Third Principal
Meridian, according to the Plat t'iereof recorded June 25, 1951,

as Document #15107640, in Cook County. 111inois.

PI# 31-36-107-023, volume 180

PLEASE RECORD AND RETURN TO: Republic Murtgaga. Company
4600 West Linccin Highway
Matteson, I1 60452
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which has the address of 244”‘"\““:‘9( ......... b . P""Fere:tl ........................... .
ity

flinois ... 60486...........cc.oeeres s (“Property Address");
(2ip Code)

TOOETHER WITH all the improvements now or hereufer erccted on the property, und all casements, rights,
uppurtenances, rents, royalties, minoral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter u part of the property. All replacemonts and udditions shall also be covered by this Sccurity Instrument, All of the
foregoing is referred to in this Sccurity Instrument as the *Proporty.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbriances of revcord,

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limuted varintions by jurisdiction to constitute a uniform security instrument covering real propcrty./ -

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)

44713 BAP SYSTEMS AND PORMS
e CHICADO, iL
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuy pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and latc charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’) equal to
one-twellth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold puyments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to ths Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by l.ender, together with the future monthly payments of Funds payatle prior to
the duc dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furats held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessevy to make up the deficiency in one or more payments as required by Lender.

Upon paymess in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leaasr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediuately pricz't2the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit pgaiz.st the sums secured by this Security Instrument.

3. Application of Fay nents. Unless applicable law provides otherwise, all payments received by Lender under
parugraphs 1 and 2 shall be apriic?: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableander paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borr>wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~vsr this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in *ic aianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person wwed nrayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowes mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any ‘ler which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation srcuyed by the lien in u manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of iiir tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or teke Hne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvesieris now existing or hercafler erected on the Property
insured aguinst loss by fire, hazards included within the term “extenued cmverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrownr zuoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'i include a standard mortguge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires.‘g=rrower shull promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sty sive prompt notice to the insurance
currier und Lender. Lender may make proofof loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sheii oe upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's kecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any c4cesy puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the i=surance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use the proceszdy «o.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30Upy neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snit 1 ot extend or
postpone the due date of the momhly payments referred to in paragraphs | and 2 or change the amount of tize payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Loaseholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or comunit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenants and ngreements contained in this Security Instrument, or there is a legul proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which hus priority over this Security
Instrument, appearing in court, puying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payablie, with interest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATFE RIDER
KRR X NG 0 X Pl X XK M X X0
PRIME RATE
PHIS ADJUSTABLE RATE RIDER » made this 16thday of June L1988  Landis
wcorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
“Security lnstrument™) of the same date given by the undeesigned (the "Borrower™ ) 1o secure Borrower's Adjustable
Rate Note (the “Note”) to Republic Savings Bank, F.S.B.,, its successors and/or assigns
tihe "Lender™) of the same diste and covering the property described in
the Security Instrument and located a

244 Marquette, Park Forest, I11inois 60466

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. DHE NGKE NN K E XM E XAMOUNTK HE BORMAWER BX
AR EREEE MU BIGLX RGN LRGN XX XA OB XOMIEXX KKK XN X N KK XX I XOHE BOREX
SQIVENRK OB PR X

ADDITIONAL CAVvENANTS.  [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree a. follows:
A INTEREST RATEAND MONTHLYD PAYMENT CHANGES
The Note provides for aniiittial interest rate of + 2.5%. The Note provides for changes in the interest rute and the
monthly payments, as followy

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates wili as the Prime Rate at Republic Savings Bank, F.S.B. changes.
The interest rate 1 will pay ki < ige DNRRKOGKK XK RHXX XXX XXX XXX X XXX XX XXX XHRX XX X XK o XUl kK
KX KRKAKXRRRNAEKREK  Each dite on=vhich my interest rate could change is called a "Change Date.”

(8) The Index

Beginning with the first Chunge Date, my interest rate will be based on an Index.  The “Index™ is theX¥Xoek RXiN% Kt
O 2008 XL DI 36 XK 24 e Nk XL X Ukl 4 XXX XXM X OXIX OB M X XA X0 K 0 X M QR K 04 IR IO MX B MREX WSt X
FO6 02 XERHOE X XTI MORUX M6 A XIOOUIIE I 2506 X DX ¥ 50 X X MO K X6 XK 36 3C D003 DU 2 K O T XK Rt XK 06 2 X A TRQX b ok
AAAKRAXAMARXX Prime Rate at Republic Saviras Bank, F.S.B..

If the Index is no longer availuble, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ~nuvice.

(C) Calculation of Changes

Before ench Change Date, the Note Holder will caleulatezn;~aew interest rate by adding  Two and ONE

LF percentage points ( 2.5 %) 10 the Cuzerat Index. KKK NG X KN XXX %06 K XXX X
Xob XX & KX KX UEAMO% R E BB KON Xt K XK X XK K XN KK BOGITK 700X XXX X X NP XX N MUK X OCXIN X DB M N KM
XFOAX K BEMOKL YBKK X HKHl X Qb M XEMeX M XrHeXaK Mo{ o XX M & Xad 33 Atk K ¥eX XU Mg X0

TORONKOIEEXO0H KA I XX AMMANADOK XN B HHKDX JOR XU NHBXDINX R X MIA* XDGH XK XM N MR XHRDIANN X0 X% HIOK K
XOUMOJK 04 NOS DR X DK IOMIK 6183 XONEXM XK X MUK XMV XX R K HOC XORY. o022 XU IR MK I XA XX XX KK WX
XWX )83 X DU X300 X0 A KO X ST XERMAX X K MR 0K X1 35000 06 M EIEX 00 I L0 M ORX XX 00X MR RKOX NXNNEN -

DX N X0 X000 XDO et 1o XT3 MO N it

B KK N30 6 X ARV NP M XS X X6 A 26 K X X006 K JOUE K06 X O M Tk e KW A X X XXX XX XX X XK XK XX My
XXXXXXX XXX XXX X R UPER K XX D0l 2 2 K X XEIE i M 0626 B X 0 M IR K DX M0 2 w325 K K 0% X X 2 X N X
RRXI UK B KV A6 X & X L I3 XOE KOG XK M 2 X 06X H XK KK X MK K DMK NXDE K 3K XX 00 N K22 WAV X b 2 KO X XY
RERLRX X% XEXUNX NI BK DY BUE AN MHBX XXX XXX XXX XXX XXX,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date T will pay the amount of my nevapainthly puyment
beginning on the first monthly puyment date atter the ¢ hange Date until the amount of my monthly payinent changes
Again.

8 (¥) Notice of Changes

The Note Holder will deliver or mul to me i notice ol any changes i my interest cate and the amount of my monthly
payment before the effective date of any chunge.  The notice willinclude information reguired by liw 1o be gaven me and
alvo the title and telephone number of n person who will answer any guestion I may have eegarding the notice
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umiform Covenant 17 of the Sceurity Instrument is amended to read as follows,

Teanfer of the Property or a Beneficial {nterest in Borrower. I all orany partof the Property orany interestinatis
sold or transferred (or if a benelicial interest in Borrower iy sold or translerred and Horrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Insteument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security tnsteument.  Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender reusonably determines that Lender's security will not be impired by the loan
assumption and that the risk of a breach of uny covenant or agreement in this Security Instrument is acceptable to

[.ender.
To the extent permitted by applicable law, Lender may charge a reasonable fee is o condition to L ender’s consent 1o

the loan assumption.  Lender may also require the transferee 1o sign an assumption sgreement thiat s aceeptable to
tender and that obligates the trimsteree to keep all the promises and agreements made in the Note and in this Secunity
Instrument  Borrower will continue to be obligited under the Sote and tus Secunity Instrument unless ender releases
Borrower i writing

MULTISTATE ADJUSTABLE RATE RIDER—~ARM 8:2 = ik ¥ 1o, —=Fanmo Mae Freddie Mac Unitorm Instrumant Form J111C 83
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