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Loan ¢ 001747=7
State of Ilinois PHA Cose

1 42 525
Mortgage 311 542 5255 703

This Indenture, made this 16th day of June , 19 88 , between
KEVIN G. KUN, A Bachelor and KAREN A. NOWON, A Spinster

MIDWEST FUNDING CORPORATION

a corporation organized an existing under the lawa of the State of Illinois . Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted (0 the Morigagee, ns is evidenced by a cettaln promissory note bearing even
date herewith, in the principal sum of Sixty=four thousand one hundred and NO/100 = = = = = = = = = =
“emececcrenre e === Dol (S 64,100.00 )
payable with interest »2the rate of  Ten
per centum ( 10 N004® per annum on the unpald balunee until pald, und mudc payable to the order of the Mortgigee &t its office in
DOWNERS /GIOVE LLINOIS ) Of
at such other plce a8 the Aokier may designate n wrilng, arx! eliverd; the swid prindml i ierest being paywbie in monthly insaliments of
Fivehundredsixty‘- 'RAN 53/l m = r e rmn e s R s e s s r s s r .-
.- ®e .- -- Dol ($ 562,53 )
on the Nt day of August a 88 , wid n ke sum on the frst day of cach aixd every month theroafer untl the note
is fully paidd, except that the final peyment of principal und interest, if ot sooner puid, shall bo due anl puygble on the first day
of July 0 16

, Morigagor, and

CO - 9 >882F

Now, Therefore, the sukd Mortgagor, for the betie securing of the payment of the saki principal sun of money aid interest wxd the perfonance
of the covenants wxi agreements hereln contained, does oy, .hese [rosents Mortgage und Warmaal unto the Mortgages, its sucosssors or masigns,
the following doscribed Rewd Fatate situate, tylng, and betng b e county of - QOCK
wnd the Stte of Hlinols, to wit;

LOT 261 IN S5TH ADDITION TO GLENWOOD CARPENS, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTICM-3, TOWNSHIP 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORIGAGE ACCELERPZTON CLAUSE ATTACHED HERETO )
AND EXECUTED OF EVEN DATE HEREWITH 18 INCORPORATED HZRUTN AND THE COVENANTS AND X)
AGREEMENTS OF THE RISER SHALL AMEND AND SUPPLEMENT THE CAENANTS AND AGREEMENTS A

OF THIS MORIGAGE AS IF THE RIDER WERE A PART HEREQF. ... 0\ mecomving §18 g8

TRRAR (TRRN 7497 04/17/88 15.24:00

MBI Y BB —RALTIDE

COOK COury
Item § 32=03=404=021 VOL. 009 COUNiY RECORDER

Also known as 47 SPRUCE [ANE, GLENWOCD

‘Together with wll wnd singular the tenements, herecitaments wx! appurtenances thereunto belonging, aid the rents, tsucs, und profits thereof
and all upparstus wikd xtures of every kind for the purpose of supplying oc distributing heat, light, water, or power, and all plumbing ad
other flxtures in, or that may be placed in, any buikling now or hercufter ataixding on said land, and also all the estate, right, title, mnd interest
of the sakd Mortgagor in and to sakd premises,

Thix form Is usad in connection with mortgages insuted under the one- to lowr-family programe of the National Housing Act which require
a Gno:Timo Mortgags Insurance Premium payment {including sactions 2031b) and I1}) In accordance with the isgulations for thosse programa,

Previous edition may he used HUD-92118-M.1 (9-80 Rdition)

until supplias are sxhausted Pago 1 of 4 - 24 CFR 203.17(m)
@’Mllu 810 VMP MORTOAGE FORMS (3121293 10O + (8001831 7301 w/
"™
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To Have und to Hold the above-described premises, with the
appurtenances and fixtures, unto the sad Mortgagee, its snccessors
and wssigns, forever, for the purposes and uses herein set forth, frec
from all rights and benefits under and by virtue of the Homestead
Exeption Laws of the State of Hlinois, which said rights and
benefits to said Morigagor does hereby expressly release il waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit o
be done, upon said premises, anything that may impair the value
thereol, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men (o attach to sakl premises; (o pay (o the Morigngee, as
hereinalter provided, untt! said note is fully paid, t1) o sum suffi
cient (o pay all wxes a7:d wisessments on said premises, or any {ax
or assessment that may be ‘evied by authority of the State of I
linois, or of the county, towsi, village, or city in which the said
land is situnte, upon the Mavigegcr on account of the ownership
there of: (2) a sum sulficleny tegzen all bulldings that may at uny
time be on siaid premises, during tie continuance of sand in-
debtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and tn such amounts, as 1aey. %2 required by the
Mortgagee.

In case of the refusal or neglect of the Morgesor to make such
payments, or to satisfy any prior lien or incumbranc: otier than
that for taxes or assessments on said premises, or to keep said
premises in good repair, the Mortgagee may pay such tixes,
assessients, and insurance premivms, when due, and may (e
such repairs to the property herein mortgaged us in ity disereiss-it
may deem necessaey for the proper preservation thereof, and iy
moneys so paid or expended shall become so much additional in:
debledness, secuted by this mortgage, to be paid out of proveeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It expressiy provided, however (1l other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgages
shall not be requited aur shadl it have the right to puy. dischurge,
OF TCMONE Uy AN, ussessiient, or 1ax lien apon or against the
premises described herein or any part thereof or the improvement
situated thereon, so Jong as the Mortgagor shall, in good faith, con:
test the same or the vahidity thereof by appropriate legul pro-
ceedings brought in o court of competent jurisdiction, which shall
operte (o prevent the collection of the tax, assessment, or lien so
contested amnd the sale or forfeiture of the said premises or any part
thereot to satisty the same,

And the sind Mortgagor further covenants and agrees us follows:

That he will promptly pay the principal of and interest on the
indebtedness evideaced by the sald note, at the times and in the
manrter therein provided. Privilege is reserved 1o pay the debt in
whole or i part un any instaliment duoe date,

That, together with, and in addition to, the monthly paymems of
puncipal and interest payable under the terms of the note secured
herehy, the Mortgagor will pay to the Mortgagee, on the first duy
of cach month untit the said note is fully paid, the following sums.

WA s equal 1o the ground rents, if any, next due, plus the
preavums that will niext become due and payable on policies of fire
and other huzard insurance covering the mortgaged property, plus
wives and assessinents next due on the mortgaged property (il as
ostinated by the Morigagee) less all sums already paid therefor
divided by the number of months 1o clapse before one month prior
to the date when such ground rents, premiuims, taxes ad
assessinients will become delinguent, such sums o be held by Mort.
RAREC HE trost o pay siid ground rends, premiums, taxes and

specinl assessments; and

(b All payments mentioned in the preceding subsection of this
purngraph and sl payments 10 be made under the note secured
hereby shull be addes! together and the aggregate amount thereol
shall be paid by the Morigagor cach month in a single puyment to
Pc ulpplicd by the Mortgugee to the following items in the order set
orth:

(h ground rents, if any, twxes, special assessments, fire, and other
hazard insurance premiums;

() interest on the note secured hereby;

(i amortization of the principal of the swid note; and

(i) Inte charges.

Any deficiency in the amount of any such aggregute monthly pay-
ment shall, unless made gol by the Mortgagor prior o the due
date of the next such payment, constitute an event of default
under this mortguge. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for euch dollar ($1) for each payment
more than fifteen (15) days in arrears, 1o cover the extra expense
involved in handling delinquent payments.

If the total of the payments mude by the Mortgagor under
stibsection (@) of the preceding paragraph shall exceed the smoun
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, us the case may be,
such excess, if the loan is cuerent, at the option of the Marigagor.
shall be credited on subsequent paymants to be made by the Mor
gugor, or refunded to the Morigugor. 11, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding puragraph shall not be sufficient to pay ground rents,

L
o)

&

xes, and assessments, or insurance premiums, ns the case may be, ™
when the same shall become due and payable, then the Morigagor * A&
cii! pay (o the Mortgagee any amount necessary 10 moke up the =y

gerziency, on or before the dnte when payment of such ground
TINS (A0S, nssessiments, or insurance premiums shall be due. I at
any timesbs Mortgagor shall tender to the Mortgagee, in accor
dance with tae {)mvisinns of the note secured hereby, full pnyment
of the eniive mdebeadness represented thereby, the Mortgagee shall,
in computing e amoust of sueh indebtedness, credit to the ac
count of the Morigngorany balance remaining in the funds ac-
cumulated under the orevisions of subsection fa) of the preceding
paragraph. 1f there shalloc.4 default under uny of the provisions
of this mortgage resulting u a public sule of the premises covered
hereby, or if the Mortgagee acyives the property otherwise after
defaul, the Mortgagee shall appty, zi-ihe time of the commence
ment of such proceedings or al the lime the property is otherwise
acquired, the balunce then remaining isah=Tunds accumuisted
under subscction f@) of the preceding parapzarh as a credit against
the amount of principal then remaining ungaid vader said note.

And as Addlitional Security for the payment of the indebtedness
aforesuid the Mortgagor does hereby asign to the Morigagee all
the rents, issties, il profits now due or which may herenfter
tecome due for the tse of the premises hereinabove describid.

That He Will Keep the unprovements now existing or hereaflter
erected on the montgaged property, insured us may be required
from time to time by the Mortgagee aguinst Joss by fire and other
hozards, cosualties and contingencies in such amounts and for such
periods ay may be required by the Mortgagee and will pay prompt.
Iy, when due, any premiums on such insurance pravision for pay-
ment of which hus not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee aind the
policies and renewals thereal shull be held by the Mortgagee und
have attashed thereto loss payuble clumes in favor of and in form
aceeptable w the Mortgagee. o event of los Mortgagor will give
immedinte natice by mail w the Mortgagee, who may make proof
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CASE# 1311 542 5255 703

FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgagos - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise tran Jferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract ol sale executed no later than 12 months after the date on which the morlgage is endorsed for
insurance, to a rurchaser whose credit has not been approved in accordance with the requirements of the
Comnussioner. Lif the property is not the principal or socondary residence of the mortgagor, "24 months”
must b/subsmu'ao tor "12 months;’]

P ~>7 / June 16, 1988
BOFFOWGI‘ KMN G. Date

»coaon (L X\‘,} A June 16, 1988
Borrowor KAREN A. NOXON Date

Borrower Date

‘Borrower - Date

IQ.‘..'.C!llll.lllllll.l...l!'ll‘ll.O.l.‘...l..'l..'lt.“t‘.Qtll.l.lllll.ll..l.O...l.'.‘.l..l'l..l.'.I..i..l..tl'

State of . _IL
SS.
County of ... C[YJ\/\

I, the undersigned, a notary public in and for the said Counly, in the State ato-asaid, DO HEREBY CERTIFY
that _ KEVIN G, KUN, A Bachelor and KAREN A. NOKON, A Spinster.

personnally known to me to be the same person ..S.whose name & subscribed to thefoleaoing instrument,

appeared belore me this day in person, and acknowledged that .. Re _X signed, sealacand delivered the

said instrument as THEIR free and voluntary act, for the uses and purposes {11arain set forth.

Given under my hand and official seal, this __)_m,.\'\_day of JUne . 198.8_.

'7/5 ;&91 '
Yav4

*OFFICIAL SEALY U
LORY SMITH

NOTARY PUBLIC, STATS OF ILLINOIS

] umum 'wons 10/22/89

v Commission Expires

Notary Public

This instrument was prepared by Midwest Funding Corporation
1020 318t Street, Suite 401, Downers Grove, lllinois 80515

KK O Rev 0308

SEL699288
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