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Siate of Hlinois lmA Cose Mo,
. . Mongage 175416644

*' I.O.M.C-# 162650‘7
This Indenture, made this N H*loth day of June , 1988, between
NATHANIEL MOTTON, JR., /N Mefyf¥ed Mad and ANGIE L. MOTTON, His Wife

INDEPENDENCE ONE MORTGAGE CORFORATION
a corporation organized and existing under the laws of The State of Michigan , Morigagee.
Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissor. note bearing even

éﬁm herewith, in the principal sum of  geventy—three thousand five hundred fifty and NO/1QUw——----

» Morigagor, and

G757/

/

Dollars (§ 73,550,00 )

ayable with interest u1 the rate of  Ten :
\\pcr centum ( 102D} per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
SOUTHFIELD ' MICHIGAN 48086~5076 , or
at such other place as the hoicdir 1nay designale in writing, and delivered; the said principal and interest being payable in monthly instaliments of
o~  Six hndred farty-five and 45/100 T 645.45 )

\9 on the fiest day of  July .19 g8 , and o like sum on the first day of each and every month thereafter until the note
. s fully paid, except that the final payment-of principal and imerest, if not sooner paid, shall be due and payable on the first %
\77 of June C2W 18 &

Now, Therefore, the said Mortgagor, for the better seovring of the payment of the said principal sum of moncy and interest and the pcrfmnmxt&".
{ the covenants and agreemenis herein contained, does v/ Jhase presents Mortgage and Wamant unto the Mortgagee, its successors or assigns, %

the following described Reni Estate situnte, lying, and being it the county of Q00K ‘
and the State of Ilinois, (0 wit: C;;

LOT 331IN WOODGATE GREEN, UNIT NO.3, “ING A SUBDIVISION OF PART COF THE

NORTHEAST 1/4 OF SECTION 17 AND PART OF ~%HF EAST 1/2 OF THE NORTHWEST 1/4 OF

SAID SECTION 17, TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCQORDING TO THE PLAT THEREOF RECU™OID OCTOBER 13, 1972 AS DOCUMENT

. 2208 ., IN ODOK QOUNTY, ILLINOIS. ‘ 1 .
RO 2200599 ' . ePr-gL \ 0525
M4 e 0302 04,17/88 14,2106

Tax Item # 31-17-204-017 ¥ AD w-BB-2464034

~ ;-._np{\-"\q CLOX COUNTY RECOMDER

~§5-005001
PREPARED BY: COMMONLY KNOWN AC:
INDEPENDENCE ONE MORTGAGE CORPORATION 17 OAKVIEW ROAD

3030 WARENVILLE ROAD SUITE 12§ MATTESON, 1L 60443

LISLE, IL 60532

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, ard profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, o that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interes!
of the said Mortgagor in and to said prernises,

This form is used in connection with mortgages insured under the one- 1o four-family programs of tha National Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sections 203{b) and {i)) in accordance with the regulations for those programs.

Previous edition may be used HUD-62118-M.1 {8-86 Edhion}
until supplies are exhaustad Page 1 of 4 15 oo M A' L 24 CFR 203.17(a}
(oY
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To Have and to Hold 1he above-described preavises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever. for the purposes and uscs herein ser forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Mlinvis, which said rights and
henefits 1o said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

Ta keep said premises int good repair, and not 1o do, or permit to
be dong, upon said premises, anything that may impair the value
thereof, or of the security intended 1o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach 1o said premises; o pay 1o the Mortgagee, as
hereinafter provided, until said note is fully paid, 11} & sum suffi
cient 1o pay all taxes o assessments on said prennses, or any 1x
or assessment that misy 115 Jevied by authority of the State of L
linois, or of the county, towsvitlage, or city in which the said
land s situate, upon the Mouszazor on account af the ownership
there of; (23 a sum sufficiens”(o..eep all buildings that may at any
ume be on said premises. duning U Zontinuanee of sad in-
debiedness., insured for the benefit of the Mortgagee in such forms
of insurance, and i such amounts, as mzy_be required by the
Morigagee.

In ease of the refusal or nepiect of the Mortganor 1o make such
pasments, or (o satsfy amy prior lien or incumbrancy gitier than
that Tor 1axes OF assessmeeits on sitid premises, or ¢ keep said
premises 1 good sepair, the Mortgagee may pay such ey,
assessments, and insurance premiums, when due. and may siave
such repatrs 1o the property herein mortgaged as in ils discreaean
may deent necessary for (e proper preservation thereof, and ary
moeneys sa paid or expended shall beceme so much additional in
debredness, secured by this mortgage. (o be paid ot of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor,

It is expresshy provided, however (it other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgagee
shall not be requred nor stall it fave the right to pay, discharge,
OF FEmOYe DIy A, assessment, of tax hen upon or agamst the
premises deseribed herey or any part therenl or the improvement
situaed thereen, so long as the Mortgagor shall, i good fmith, con
test the same of the sadbity thereof by appropriase legal pro-
ceedings brough! in a court of competent jurisdiction. which shall
operate (o prevent the coffection of the tax, assessment, or len so
cantested and the sale or forfesture of the said premises or any parl
thereof to satishy the same

And the snd Morigago Turther cosenants and agrees as fotlows:

That ke will promprly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privifege is reserved (o pay the debtin
whole or in part on any mstaliment doe date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the nate secured
hereby. the Mortgagor will pay to the Mortgagee, on the first day
of each month uniif the said nuie is fully paid, the following sums:

@ A sum equal to the ground rees, if any, aext due, plus the
premiums that will next become due and payabie on policies of fire
and other hazard insurance covering the mongaged property, plus
tines and assessments et due on the mortgaged property (all as
estimmated by the Mortgagee) kess al) sums already paid therelor
divided by e namber af months W ekypse before one month pror
1o the date when such ground renis, premiunms, tases sl
assessiients will became delinguent, such sums to be held by Mogt
gagee in arust {0 pay said ground rents, premiums, 1axes and

special assessments; and

by Al payments meutioned in the preceding subsection of this
paragraph and all pavments to be made under the note secured
hercby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor cach month in a single payment 10
?c ahpplicd by the Morigngee 10 the following items in the order set
orth:
) ground rents, if any, taxes, special assessmemis, fire, and other
hazard insurance premivms;
{if} interest on the note secured hereby,
(i amortization of the principal of the said note; and
(v} late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall. unless made good by the Morigagor prior 10 the due
date of the next such payment, constitute an event of default
under this mortgege. The Morigagee may coliect a “late charge”
not 10 exceed four cents {4¢) for cach dollar 1$1) for cach payment
more than fifteen (15 days in arrears, 10 cover the exira expense
involved in handling delinguent paymenls.

If the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
stich excess, if the loan is current, at the option of the Morigagar,
shall be credited on subsequent payments 10 he made by the Mort
gagor, or refunded to the Morigagor. If. however, the monthly
payments made by the Morigagar under subsection fa) of the
preceding paragraph shall not be sufficient to pay ground renls,
taxes, and ssessmEnts, or INSUTANCE premius, as the Case may be,
when the same shall become due and payable, then the Mortgagor
=hia!) pay to the Mortgagee any amount necessary to make up the
deficiency, on or before the date when payment of such grourid
e AR40s, assessmients, of insurance premiums shall be due. [f ot
any thneabs Mortgagor shall tender to the Mortgagee. in accor:
dance with taeprovisions of the note secured herehy, full payment
of the entive ndekiadness represented thereby, the Mortgagee shall,
in computing th amount of such indebtedness, credit o the ac
count of the Morygagorany balance remaining in the funds ac
cunulited under the orevisions of subsection (@) of the preceding
paragraph. 17 there shalloe 4 defanly under any of the provisions
of this mortgage resulting 1 a public sake of the prenises covered
hereby, or if the Mottgagee acquiies the property otherwise after
default, the Mortgagee shall apply. »# e lime of the commence
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaming inanedands accumulated
under subsection (a) of the preceding paragraph as a credit against
the amottnt of principal then remaining ungaid under said nole.

Ye099238

And as Additional Security for the payment of the indebtedness
aforesaid the Maortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove deseribed.

That Fie Will Keep the improvements now existing or hercafter
erected on the mortgaged properts. insured as may be requised
from time to time by the Mortgagee against Joss by fire and other
hazards. casualties and contingeneies in such amounts and for such
periods as may be required by the Morigagee and will pay promn-
ty, when due, any premmiums on such insurance provision for pay-
ment of which has net been made bereinbefore. Al insurance shall
be carried in companies approved by the Morigagee and the
policies and renewnds thereof shall be held b the Morgagee and
have siached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail (o the Mortgagee. whe may meke proof

Page 2 of 4
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this  10th day of JUNE 19 88 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 10 Secure
Debt (the *“Instrument’’} of 1he same date given by the undersigned (the ''Mortgagor'') 1o sccure the Mortgagor's

Nate (1he **Note’*) of the same date to
INDEPENDENCE ONE MORTGAGE CORPORATION

{the “Morigagee”) and covering the property described in the Instrument and located at:

17 OAKVIEW ROAD, MATTESON, IL 60443
(Property Address)

AMENDED COVENANT. In addition 1o the covenants and agreements made in the Instrumen), Mortgagee and
Mortgagor further coveasnt and agree as follows:

The Mortgagee shali; with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transfesred {other than by devise, descent or operation of law) by the mort-
gagor, pursuani to a contract of sale executed nol later than X¥12 [) 24 months after the date on
which the mortgage is endorsed Gor insurance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

IN WITNESS WHEREOFE, the Mertgagor has exceated this Assumption Policy Rider,

P / . |
X Z/dré#ﬂﬁq/ W/M,/ p {Seal) P : (Seal)
NATHANIEL MOTTON JR. ©  Morigagor ANGIE L. MOTT Mortgagor

(Seal) {Seal)

Mortgagor Morigagor
{Sign Original Only)

88266034

NOTE: M the property is pot the principal or secondary residence of the Martgagor, 24 months will be ches koo dnstead of 12 monihs,
e (Space below this line for ncknowledgement) . = o W

@_;521 waen FHA Assumption Policy Ridar - Mullistate 2/88

VMP MORTGAGE FOAMS » (1131200 6100 « (BD0I52Y 7201




