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This Indenture, made this 10TH day of  JUNE
“ NICOLA COLATORTI AND JEANNINE S. COLATORTI , HIS WIFE
» Mortgagor, and

/
SHELTER MORTGAGE CORPORATION 6
E 58266093 1,1

a corporation corganized and existing under the laws of the State of Wisconsin
Witnesseth: That whereas the Monigagor is justly indebted Lo the Morigagee, as Is evidenced by a certaln promissory nole bearing even

date herewith, in the principal sum of
Dollars (§

SEVENTY THOUSAND SEVEN HUNDRED AND NO /100

payable with interest pcthe rateof  TEN AND 50/ 100
per cenfum { 10,500 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
’ , O

Schaumburg, Illinels = ) L . ) , _
als@othuplmasmelc!u-tm)'dmmlnmwrs,wadddnuad;ﬁrsanmnpalmﬂmmbmupayablemnmthlynmlhmmof

SIX HUNDRED FORTY=SIX AND 73/100
Dollars (3 646,73

on the first day of  JyLY 19 g8 , and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day

70700.00 )

of  JUNE 0 18

Nuw, Therefore, the said Morigagor, for the better securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreemenis herein contained, does by, hese presents Mortgage and Warmamt unto the Mortgages, ils sucoessors or assigns,
the following described Real Estale sifuate, lying, and being ir the county of oK o
and the State of Illinois, to wit: Tax Key No: 06-25-306-049
P.A. 119 SOUTH HALE AVENUE, UNIT E, QARTLETT IL 60103
UNIT E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN BARTLETT PLACE CONDOMiJTJUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 88-168689
AS AMENDED FROM TIME TO TIME, IN PART OF THE RESUBDIVISION OF
LOTS 30 TO 38 IN BLOCK 1 IN H.C. STONE AND CUMPANY'S TOWN ADDI-

TION TO BARTLETT BEING A SUBDIVISION IN THE SOQUTHWEST 1/4 OF
SECTION 35 AND THE SOUTHEAST 1/4 OF SECTION 34 ALL IN TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERICILAW, IN COOK

COUNTY, ILLINOIS.
(Such property having been purchased in whole or in part with

the sums secured hereby.)
The attached Rider is incorporated herein and made a part of thic

SUIALAE Do

instrument.

pEPT-01 S 1

) "rg". ,{;'.'_"‘ T3%
-‘&'u' N ut!{;:;-‘}

ME3? 4D %—-BB-264609
CODK COUNTY RECORDER

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issucs, and profits thereof;
and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, of that may be placed in, any building now or hercafter standing on said land, and aiso all the estate, right, title, and injerest

~ of the said Mortgagor in and to said premises.

7.25¢

444 Tran 0303 04/17/68 14.32.06 -+

3";
i

This form is usad in connection with mortgages insurad under the one- 10 tour-family programs of the Natfonal Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sections 203(b) and (il} in accordance with the regulations for those programs.

HUD-82116-M.1 {8-88 Editlon)

Pravious adition may ba used
antil supplias are axheusted Page 1 of 4 $1 7 00 M A' L 24 CFR 203.17(a)
[ )

€D -4alL) wno VMP MORTGAGE FORMS « (31212628100 + (80016217291
™




UNOFFICIAL COPY

L-WeLiZ8-ONH t o ¢ obrg

h6 LOGEL ¢ BJdnquneydg

022# ‘peoy Bunquieyds 3se3 GLEY
AINVdHOD 3DVOLYOW SS3HIX3 TVIONVYNII
$0l NHNL3Y ONIQHOO3Y Y31V

pqm:’-h Anp pe “w yopo

Jo Aep !
LT Sl

Soutt 19 "

‘0N *0q]

g; Jo 3430 §5epicRY A e Imwu o) pad W '\V\O\m

[} ‘.
C gy Lo ’ ZLUVHS ¥SIT
Mq pajJBJp JUBWNJLSUT STUL

T =D W R WVK]

61 av’ anNne Aep HLOL S} [B3S [ELRION PUR PURY AW JaDUD UdAr)

L "peISALOY Jo WBU A1 jo safem pue R AN Rupnput ‘YUO) 1S URIY) SAYLIND pe SsT g J0) 1R ATIUNIOA DU 304}
Jd184g 52 LDUMASY) PIES X PALATIP PUe ‘poess ‘paudis ARdY Tyl padpaimoue pe uosd

w Aep sEp AU aAopq pemadde ‘noumns BinoBuo) ap o1 pxquosqus ade Uy asorsm toksad
uns ap 59 0 A O) umowy Ayeuosnd ‘g sy ¢ 34IM SIH ' ILHOLYTIDD 'S ININNYIP e
aNY ILHOLVTO0D VIODIN QL ARD AgapH oQ ‘presiiue

a5 pue Aunco ay) Joj pue u ‘Rqnd Amou e ¢ -y GV vy

?ﬂ i",‘f\@ jo kwmar)

oyl jo s

(rg) w5}
ILY0LYT00 *S ININNYEP ILUOLYI00 YIODIN

L A=V o Ry % 0 NV AVARVAW R/ (B M Wﬂé

UL 1S T4 puB Aop AN JOSERLOW 2 10 [B3 DUB DUBY ) SRAIHA




UNOFFICIAL CORN s

To Have and to Hadd thie above described premises, with the
appurtenances amd Tivtures, unto the said Mortgagee, its successors
and assigns, Torever, for the purposes and uses tierein set forth, free
Jrom all rights and benehts wder and by virtue of the Homestead
Exemption Laws of the State of llinos, which said rights and
benefits to said Mortgagor does hereby expressly relense and waive,

And Said Mortpagor cavenants and agreey:

To keep said premises i good repair, and nnt 10 do, or permit 1o
be done. upon said premises, anything that may impair the value
thereof. or of the security intended 1o be effected by virtue of this
instrument; not to suffer any tien of mechanics men or maienal
men to attach to said prenyises; 1o pay to the Mortgagee. as
hereinafter provided, until simd note is fully paid, (1) a sum suffi
cient to pay all 1axes ararassessments on said premises, or any tax
of assessment that may v evied by authority of the State of 1)
linois, or of the county, e village, or city in which the said
B s situate, upon the Mortzaror oo account of the ownership
there of; (23 a suar sefficiens 2o Leep all buildings that may at any
tinte be on said premises, during e continvance of sid in:
detrzdiness. insured for the benefit ol Afe. Mortgagee in such fornm
of insurance, and in such amounts, as Znay be reguired by the
Morigagee.

In case of the refusal or negiect of the Morteqpar 1o make such
payments, or to satisly any prior lien or incumbiance.2ther than
that for taxes or assessments on said premises, or 1 keey said
premises in good repair, the Mortgagee may pay such-paes,
assessmenls, amd instrance premiuns, when due, and may” make
such repairs to the property herein mortgaged as in s discieron i
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shalt beconie so much additional in-
debledness. secured thy this mortgage, to be paid out of proceeds ol
the sade of the mortgaged premises, £ not otherwise padd by the
Mornagorn

Ity expressdy prossded. however all other provisions of thys
mortgage 10 the contrary nobwithstandingh, that the Morlgagee
shall not te required nor shalt it have the nght to pay, discharge,
Of Femove any tax, assessment, or tax lien upon or against the
premises deseribed berein or any part thereol or the unprovement
sitmated thereon, so long as the Mortgagor shall, in good fasth, con-
test the same or the sabdity thereal by appropriate {egal pro
ceedings hrought m a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, of lien so
contested and the sale or forfesture of the said prentises vr any part
thereof to satisfy the same,

And the sad Mortgagor fusther covenants and agrees as follows:

That he will promgply pay the principat of and aterest on the
idebtedness evidenced by the siod oote, al the times and i (he
manner therein provided. Prvilege is reserved to pay the debt in
whole or 1 part on any installment due date.

That. together with, and in addition to, the monthly payments of
principal and inierest payable under the terms of the note secured
herehy. the Morigagor will pay 1o the Mongagee, on the fiest day
of cach month unnl the said note is fuliy paid. the following sums:

W A sum equal to the ground rents, B8 any, neat doe, plus the
premiums that will nest become due and pavable on wlicies of fire
and other hazard insurance covering the morigaged properts, plus
pves and assessments nest due on the morigaged property tall as
estimated by the Morigagee) less all sums already pawd therefor
divaded by the number of months 1o elapse before one month prior
o the Jate when such ground rents, prenmums, GiIres and
assessinie s will heeome definguent. such sums o be hicki by Mor
gagee monst o pay sand ground rents, prenmums, taxes and

special assessimenmts; and

by AN payments mentioned s the preceding subsection of (this
paragraph and oll payments 10 be made under the note secured
fiereby shall be added together and the aggregaie amount thcreof
shall be paid by the Mortgagor cach month in & single payment to
be applied by the Morigagee (o the following items m the order set
forth:
i ground rents, il any, laxes, speciat assessments, fire, and otler
hazard insurance preniums;
(i) interest on the note secured herehy,
iy amortizavion of the principal of the said note; and
{iv) late charges.

Any deficiency in the gmount of any such aggregate monthly pay.
ment shall, unless made good by the Mortgagor prior {0 the dwe
date of the next such pavment, constitute an event of defanli
under this martgage. The Mortgagee may colleet a “lawe charge”
not 10 exceed four cents (4¢) Tor cach dollar (310 for cach payment
more than fifleen 1)5) days in arrears, 1o cover the extra expense
involved i handling delinquent payineats.

Il the toial of the puymems made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current. at the option of the Mortgagor
shall be credited on subsequent payments 1o be made by the Mor%
gagor, or refunded 1o the Morigagor. If, however, the monthly
payments made by the Mortgagor under subseciion fg) of the
preceding paragraph shall not be sufficient to pay ground rents. op
taxes, and assessments, of insurance premiums, as the case iy T
vthen the same shall become due and payable, then the Mortgagod
shall pay to the Mortgagee any asount necessary 1o make up tha£)
fefcieney, on or before the date when payment of such ground 3
FEINS, 2aNes, ussessments, or insurance premiums shall be due. 11 ot
any urie the Mortgagor shall (emder o the Morigagee, in accor
dance wit the provisions of the note secured hereby, full payment
of the entirt ndebtedness represented thereby, the Morigagee shatt,
it computing the amount of such indebtedness, credit to the ac
count of the Murtgagr: any balance remaining in the funds ac:
cumuiated under the zeovisions of subsection fa) of the preceding
paragraph. i there shall Bea default uader any of the provisions
of this mortgage resulting 24-public saie of the premises covered
hereby. o if the Morwgagee acguires the property otherwise after
default, the Morigagee shall apo'y, at the time of the commence
ment of such proceedings or at the ume the properly is otherwise
acymired, the balance then remaining-ii 1% funds accumulaled
under subsection (a) of the preceding paragregh as a credit againsi
the amount of principal then remaining wipLid under said note.

And as Additiona} Security for the payment o the indebtedness
aforesaid the Mortgagor does hereby assign o the Morgagee all
the rents, issues, and profits now due or which may herenfier
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafier
erected on the mortgaged property., insured as may be required
from time 16 time by the Morigagee against foss by fire and ather
hasards, casuallies and contingencies in such amounts and for sueh
periods as may be required by the Mortgagee and will pay prompt-
ly, wher due, any premiums on such insurance provision for pay-
mem of which has not been made hereinbefore, All insurance shall
be carried in companies approved by the Morigagee snd the
poticies and renewals thereof shall be held by the Mortgagee and
have attached thereto Joss payable clauses in favor of and in form
aceeptable to the Morigagee. In event of lows Morigagor will give
immediate notice by mail to the Mortgagee, who may make proof

Page 2 ot 4
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**This rider is made a part of this mortgage herein¥

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED IN SCHEDULE A, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COYVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECJARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,

THE LIz ,0F THIS MORTGAGE ON THE COMMCN ELEMENTS SHALL BE
AUTOMATICAILY RELEASED AS TO PERCENTAGE OF THE COMMON
ELEMENTS SET _FORTH IN AMENDED DECLARATIONS FILED OF RECCRD
IN ACCORDANCE WITH THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMEER 88-168689 AND THE LIEN OF THIS MORTGAGE
SHALL AUTOMATICALLY ATTACH TO ADDITIONAL COMMON ELEMENTS AS
SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE
PERCENTAGES SET FOIT! _IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTAGES ARE HEREB3Y CONVEYED EFFECTIVE ON THE RECORDING
OF SUCH AMENDED DECLARAITIONS AS THOUGH CONVEYED HEREBY.

(B) MORTGAGE: 'MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO
FINANCIAL ENPRESS, ITS SUCCESSORS AND ASSIGNS, GARAGE SPACE
NUMBER E AS A LIMITED COMMON ELEMENT AS SET FORTI! AND

PROVIDED IN THE AFOREMENTIONED DECLARATION OF COWIOMINIUM,'!

L
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to pay ground rents, taxes, and assessments, or insurance premiums, as the case
may be, when the same shall become duc and payable, then the Mortgagor shall pay
to the Mortgagee any amount necessary to make up the deficlency, on or before the

date when payment of such ground rents, taXes, assessments, or insurance premiums
If at any ctime the Mortgapor shall tender to the Mortgapee, in

shall be due.
accordance with the provisions of the note securcd hercby, full payment of the
entire indebtedness represented therehy, the Mortgapee shall, in computing Lhe
amount of such indebtedness, crcedit to the account of the Mortgagor all payments
made under the provisions of subsection (a) of the preceding paragrapb which the
Mortpgagee has not become obligated to pay to the Secretary of llousing and Urban
Development, and any balance remaining in the funds accumulated under the
provisions of subscction (b) of the preceding paragraph. If there shall be a
default under any of the provisions of thls mertgage resulting in a public sale
of the premises covered hereby, or if the Mortgagee acqulres the property
otherwise after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings or at the time the property 1s otherwisce
acquired, the balance then remaining in the funds accumulated under subsection
(b) of the preceding paragraph as a credit against the amount of principal then
remaining unpa'd under said note and shall properly adjusc any payments which
shall have bzon made under subsection (a) of the precedinp paragraph.

2. Puge 2, the addition of the following paragraph:
Thé \moztgagee shall, with the prior approval of the Federal
Housiig Commissioner, or his desipnee, declare all sums sccured by
this moltgege to be immediately due and payable iF all or a part

of the pilonerty 1s sold or otherwise transferred (other than by
pursuant to

Ind ?,ls: devise, doscent or operatlon of law) by the mortgogor,
i '&éﬁ a contract of 8i1le executed not later than 12 months after the
i Ve date on which the mortgapge 1s endorsed for insurance, te a

' purchaser whose cred!t has not been approved in accordance with

the requirements of the Commissloner.

IN WITNESS WHEREOF, Mortgager has set n”’=-hand and secal the day and year first
aforesaid. ~
ARy
NI AV é
NICOLA COLATORTI (SEAL)

N 'Jﬂ b st et A
JEANNINE S. COLATORTI (SEAL)

Signed, sealed and delivered
in the presence of

Do W Qv

OFFICIAL STAL
Denise M. Otso?
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AFTER RECORDING RETURN TO:
-FINANCIAL EXPRESS MORTGAGE COMPANY

1375 EAST SCHAUMBURG ROAD, #220

SCHAUMBURG, IL 60194

LOAN NO: 0152010548
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This rider attached to and made a part of the Mortgage

between NICOLA COLATORTI AND JEANNINE S. COLATORTIT : HIS WIFE
, Mortpagor, and

SHELTER MOBTGAGE CQRPQRATION ,
Mortgagee, dated JUNE 10, 1988 revises said Mortgape as

follows;

1. Page 2, Paragraphs 2 and 3 of the second covenant of the Mortgapor
are amended to read, as follows:

That, together with, and in addition te, the monthly payments of
principal and interest payable under the terms of the note secured herehy, the
Mortgapor will pay to the Mortgapee, on the first day of each month until the
said note 1is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof with funds to pay
the next mortgage insurance premium if this instrument and the note
zoured hereby are insured, or a monthly charpe (in liew of a
mertpage inasurance premium) If they arc held by the Secretary of
Hovsing and Urbsn Development, as follows;

(I If an? 8> long as said note of even date and this instrument are
insured LT are reinsured under the provisions of the National
llousing Act, an amount sufficient to accumulate in the hands of the
tiolder one 71, month prior to its due date the annual mortpape
ingurance premaum, in order to provide such holder with funds to pay
such premium to che Secretary of llousing and Urban Nevelopment
pursuant to the Parzional Vousinpg Act, as amended, and applicable
Repulations thereunds>; or

(II) If and so long as s:id note of even date and this instrument are
held by the Secretary ri Housing and Urban Development, a monthly
charge (in lieu of o merrgape insurance premium) which shall be in
an amount equal to one-tuelifch (1/12) of cne half (1/2) per centum
of the average outstanding alance due on the note computed without
taking into account delinquencicy or prepayments;

(b) A sum equal to the ground rents, i’ any, next duc, plus the premiums
that will next become due and paya’lr on policies of fire and other
hazard insurance covering the mortgusred property, plus taxes and
assessments next due on the mortgaged. pioperty (all as estimated by
the Mortgagee) less all sums already puld therefor divided by the
number of months to elapse before one month rior to the date when
gsuch ground rents, premiums, taxes and ass¢ssnents will hecome
delinguent, such sums to he held by Mortgagee in trust to pay said
ground rents, premiums, taxes and special assescaents; and

(c) All payments mentioned in the two preceding subsec:ions of this
paragraph and all payments to be made under the note ‘s2cured hereby
shall be added together and the apgregate amount theveof-chall be
panid by the Mortgagor cach month in a single payment to be applied
by the Mortgapee to the following items in the order set ircth:

£E0IITRA

(1) premium charpges under the contract of ingurance with the
Secretary of Housing and Urhan Development, ox montoly
charge (in lieu of mortgage insurance premium), as the
case may be;

(11) ground rents, if any, taxes, aspeclal assessments, fire,
and other hazard insurance premiums;
{I1I) interest on the note secured hereby; and
{1IV) amortization of the principal of the said note; and
(V) late charges .

Any deficiency in the amount of any such apgregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of
default under this mortpage. The mortpapee may collect a
"late charpe” not to exceed four cents (4€) for each dollar

($1) for each payment more than fifteen (153 days in arrears,
to cover the extra cxpense involved in handiing delinquent

payments.

1If the total of the payments made by the Mortpagor under subsection (h)
of the preceding paragraph shall exceed the amount of the payments actually made
by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums,
aa the case may be, such excess, if the loan is current, at the option of the
Mortgagor, shall be credited on subsequent payments to bhe made by the Mortgapor,
or refunded to the Mortpagor. If, however, the monthly payments made by the
Mortgagsor under subsection (h) of the preceding parapgraph shail not be sufficient




