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ORGAGE ..

HOME LINE CREDIT MORTGAGE

This Home Line Credit Morigage s made this__J9EN  day of June 19_88 . between the
Morlgager, Richard T. Kellen and Doreen P. Kellen, his wife (herein “Borrower™), and the
Morigagee, HARRIS BANK BARRINGTON, National Association whose address is 201 South Grove Avenue, Barrington, lilinois
6001C (herein “"Lender™1,

-1‘3 Vi

WHEREAS, Borrower and“tender have entered inﬁ_)a HARRIS BANK BARHAEGTON Home Line Credit Agreement and Disclosure
Staremnent Hhe “Agreemeny”§ tated ... AJUNE 19, pursuant 1o which Borrower may from time 1o time

borrow from Lender sums which £aal not in the aggregate outstanding principal balance exceed 3_25 ,000.00 '
the "Maximum Credit” plus interest. Iriese st on the sums borrowed pursuant [0 the Agreement is payable at the rale and at the times provided for in the
Agrepment and 1s referred to as Finance Chirges in the Agreament. After five years liom the date of the Agreement, ail sums outstarkling undex the
Agreament may be declared due and payabls. = any event, all amounts owed Lender under the Agreemaent must be repaid by twenty (20) years from
the date herect

TO SECURE ‘o Lender the repayment of the indebtednsssincurred pursuant to the Agreemenl, with interest thereon, any renewals, extensiang or
modifications of said indebtedness, the payment of all ol er sums, wih interest Inereon, advanced in accordance herewith 1o protect the security of this
Morlgage. and the performance of the covenants and agresinents of Borrower contained herein and in the Agreement, Borrower does herely

morlgage, qrant andl convey 10 Lender the loliowing described pionerty localed i the Counly of Cook State of Winots:

¥4

Lot 35 in Barrington Highlands First.Addition, being a Subdivision of
part of the South East 1/4 of Section 2, Township 42 North, Range 9,

East of the Third Principal Meridian, in.vuok County, Illinois. } 1400
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which has the address ol 749 ORCHARD DRIVE, BARRINGTON, IL 60010
(herein “Property Addrass”).

Property Index Number __ (1 =02-408-004

TOGETHER with ail the rmprovements now or hereafier erected on the proparly, and all easements, rights, appurtenances, rents, royalties, mineral, ol
and gas nghts and prolits, walar, water nghts, and water stock, and all fidures now of hereafter atiachad to the property. all of which, i
replacements and additions thereto, shall be deemed to be and ramain a part of the property covered by this Morigage, and al of the
together with said properly (or leasehold estale if this Mortgage is on a leasehold) are herein referred o as the “Property.”
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9. Borrowsr Not Released, ENGMMF@ @;l:m other f6r Pn r this Morigage granied by Lender
t0 any successor in interest of Born dwopérdle tolelealioN an 6 figkilily b dngnal Botrower or Borrower's successors in

interest. Lendet shall not be required to commence proceedings agains! such successor of refuse 1o extend time for payment or otherwise modity any
term of the agreement or this Mortgage by reason of any demand made by the original Borrower of Borrower's Successors in inferest,

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right of remedy under the Agreemant or hereunder, or
otherwise allorded by applicable law, shall not be a waiver of or preciude the exetcise of any such nght or remedy The procurement of insurance or the
payment of taxes or other hens ur charges by Lender shall not be a waiver of Lendet’s tights o accelerale the matunity of the indebledness secured by
this Mortgage.

11. Remedies Cumulative. Al remedies provided in this Mortgage are distincl and cumulative 10 any other nghl or remedy undet this Mortgage of
altorded by law or equily. and may be axercised concurrenlly, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liabliity; Captions. The covenants and agreements herein contained shall bind, and the
rights hereunder shall inure o the respective successors and assigns of Lender and Borrower. subject 1o the provisions of paragraph 17 hefeol. Alt
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragiaphs of this Morlgage are for convenience
only and are not 10 be used to inerpret o defing the provisions hereol.

13. Notice. Except lor any notice required under applicable law Lo be given in another manner, (a) any notice to Boriower provided for :n this Morigage
shall be given by mailing such nolice by certified mai, addressed (o Borrower at the Property Adgress of at such other address as Borrower may
desigriate by nolice to Lendsr as provided herein, and (b) any notice to Lender shall be given by certfied mak. 1eturn receipl requested 1o Lender's
address stated herein 7« 10)such other address as Lender may designate by nolice lo Borrower as provided heren. Any notice provided for in this
Mortgage shall be deemeu o have been given to Borrower or Lender when given in the manngr designated herein.

14, Governing Law; Sevaiab!J*y. This Morigage shall be governed by the 1aw of the State of tllinnis. tn the event that any provision ¢r clause of this
Mortgage or the Agreemenit covdlicts with applicable law, such confiict shall not attect other provisions of this Mortgage or the Agreemant which can be
given ellect without the corflicting (ravision, and to this end the provisions of the Morigage and thé Agreement are declared severabie.

15. Loan Charges. if |he loan secured by this Morigage is subject 10 a law which sets maxihum ioan charges, and thal law s finally interpreted so that
the interest or othar loan chaiges collected i be collected in connection with the loan exceed the permitted limits, then (a) any such loan charge shail
be reduced Ly the amount necessary 1o reduce ine charge 1o the permilted lim:; and (b) any sums aiteady coliected from Borrower which exceeded
permitted imits wil e relundable to Borrower. Loicsr may choose 1o make this refund by reducing the principal owed under the Agreement of by
making a direct payment 10 Borrower. |l a refund reguces Zincipal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Agreement.

18, Borrower's Copy. Borower shall be lurnished a conteimad copy of the Agreement and of this Mortgage at the tme ol execulion or aher
fecordation hereol,

17. Tranafer of the Property; Assumption. I ali or any part of the Prorany or an interes! theremn 1s sold. translerred ol conveyed by Botower without
Lender's prior wrillen consent, excluding (3) the creation of a lien or encumbrance subordinate (0 this Mortgage. () the crealion of @ purchase money
security interest lor household appliances or (c) a transler by devise, descent ¢ by operation of law upon the dealh ol a joinl temant, Lended may, at
Lender's oplion, declare ali the sums secured by this Morigage to be immeuia*zly duz and payable

18, Revolving Credil Loan. This Morlgage is given 10 secure a revolving credil 'o2 uniess and until pursuant 10 the Agreemenl such loan
converted 10 an instaliment loan, which instaliment loan shall then be secured by tkis Mortgage, and shall secure nol only presently existing
indehtedness under the Agreemant but also fulure advances, whether such advances/are oblinalory of 1o be made at the option of the Lender, of
otherwise, as are made within 20 years frorn the dale heract, lo the same extent as if such fulure adv: nces were made on the date of the execution of this
Mortgage. although there may be ne advance made at the time of execution of this Mortgage-2nr although there may be no indebledness secured
hereby oulstanding at the time any advence 1 made. The lien of this Morigage shall be vaiid as to il indebledness secuted heteby. including future
advances. The total amount of indebtedness secured hereby may increase or decrease from time 10 wm7. L the tolal unpaid balance ¢f indebledness
secured hereby (including disbursements which the Lender may make under this Morigage, the Agrecen!, or any other docurment with respec m
thereto) at any one time outstanding shall nat exceed one hundred fifty per cent of the Maximum Credit. plus @erest thereon and any disbursements T
made for paymenl of 1axes, special assessments or insurance on the Property and interest on such disburiements (all such indebledness being OO
hereinalier referred to as the "maximum amount secured hereby"). This Mortgage shall be valid and have pnonty sver all subsequen! hens and C“
encumbrancas, including stalutory liens, excepting solely taxes and assessments levied on the Properly, 10 the exteat o bz maxmum amount secuted o }
hereby. cn

18. Conversion to instaliment Loan. Pursuant lo paragraph 12 ol the Agreement, the Loans may be converted info an nstaiiment loan bearing "‘;?
interest al the rate set forth in the Agreement and payable in momthly insaliments of principal and inlerest over a penog of not les. Liun one year and nol (W)
exceeding twenty (20) years from the dale of tha Agreement.

20. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this Mortgage or the Agreement,
including the covenants to pay whan due any sums sacured by this Mortgege, Lender at Lender’s option may declare all of the sums se-
cured by this Mortgage to be immediately due and payable without further demand, and/or may terminate the availability of joans un-
der the Agreement and may foreclose this Mortgage by judicial procesding. Lender shall be entitied to collect in such proceeding afl
axpenses of foreclosures, including, but not limited to, reasonable attorney’s fees, and costs of documentary evidenca, abstracts and
title reports.

21. Assignment of Rents; Appoiniment of Recelver; Lender in Poasesalon. As additional security hereunder, Borower hereby assigns to Lende
the rents of the Praperty, provided thal Borrower shall, prior to acceleration unger paragraph 20 hereof o1 abandonmeni of the Property, have the right to
collect and relain such rents as they become due and payable.

Upon acceleration under paragraph 20 heseol or abandonment of the Property, and at any time prior lo the expuation of any penod of redemplion
following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entiled to enter upon, 1ake possession of and manage the
Property and to coflect the rents of the Property including those past due. All rents collecied by Lender or the receiver shali be applied firs! to paymen! of
the costs of management of the Properly and collection of rents, including, but not iimiled to receiver's fees, premiums on recever's bonds and
reasonable alforney's tees, and then 1o the sums secured by this Mortgage. Lender and the receiver shall be lable 1o account only for [hose rents
actually receved.

22. Relsase. Upon paymeni of all sums secured by this Mortgage and terminalion of the Agreement, Lender shall release this Mortgage without
charge 10 Bomower. Lender shall pay all costs of recordation for said Release, il any.

23. Walver of Homestead, Borrower hereby waives all night of homeslead exemplion in the Property.




