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L# 602799-9 MORTGAGE $1 6-00

THIS MORTGAGE (**Sccurity Instrument™) is given on MAY 20,
1988, .. The morpacor is DAVID S, BIERNBAUM and VIRGINIA D. BIERNBAUM HUSBAND AND WIFE
(*'Borrower™ ), This Security Instrument is given to
LIBERTY FEDFAAL SAVINGS AND LOAN ASSQOGCIATION OF CHICAGO which is organized and existing
winder the laws of The United States of America . and whose address is
5700 N. Lincoln Avenue, Chicaao. Hincis 60659
Barrower owes Lender the princionl sum of Two Hundred Thousand and 00/100

Dellars (U.S. $§ 200,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Secuerlly Instrument (**Note™ "), which provides for moenthly payments, with the full debt, if not
paid carlier. due and paysble on Jviy 1,

(**Lender’").

This Security Instrument
seeures to Lender: (a) the repaymentatane debt evidenced by the Note, with interest, and all renewals, extensions and

moditications: (b) the payment of all other s@inz, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Borrower's covenants und agreements under this Securily Instrument and

the Notw. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in CO0K

County, linois:

LOT TWO (2> IN BLOCK EIGHT (8) IN LAKI} SHORE ADDITION TO WILMETTE, A SUBDIVISION
IN THE SOUTHEASTERLY 160 ACRES OF THE NCiTH SECTION OF QUILMETTE RESERVE, IN
COOK COUNTY, ILLINOIS, IN TOWNSHIP FORTY TWO (42) NORTH, RANGE THIRTEER (13},

EAST OF THE THIRD PRNCIPAL MERIDIAN, IN COUK COUNTY, ILLINOQIS.
PERMANANT INDEX HUMBER: 05-34-211-015
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which hus the address of .. 606 . GREENLEAF WIILMETTE

|Sireet) Cuy)

Hhinwis . 60091 ... ... (*Property Addvess™);

171 Conke]

TOGETHER WiTH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security instrument,
Horrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
msurance fermsnates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of 1he Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of ather taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned snd shall be paid 1o Lender,

En the esent of a tatal taking of the Property, the proceeds shiall be apptied to the sums secured by this Securily
tnstrunmiend, whether or not then due, with any cxcess paid 10 Borrower. In the event of a partial 1aking of the Property,

W T . . ale . 4
unless Borrower and Lender othgrwige agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procedds mutiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, ’

1 the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemnor offers to
make aiaward o setthe o clatm for damages, Borrower fails ta respond to Lender within 30 days after the date the notice is
given, Lender s wnaaworized to cotlect atd apply the proceeds, al its option, either 1o restorntion ar repair of the Property or
o the sums sevured Gy this Security lustrament, whether or not then due.

Unless Lended and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due davedfthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower /o’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat/om of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notGperate to release the liability of the original Borrawer or Borrower’s successors in initerest.
Lender shall not be required 15 dommence procecedings against any successor in interest or refuse to entend time for
payment or otherwise modify amortization of the sums secured by this Security Instrumen! by reason of any demand made
by the original Borrower or Borrowersrsuccessors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be g waiver of or preclude the elerCise of any right or remedy.

11. Successors and Assigns Borind; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 's ea-signing this Security Instrument only 1o mortgage, grant and convey
thut Borrower's interest in the Property under tae derms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and4eYagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommoditions with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteces: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
tecessary to reduce the charge to the permitied limi; and (b) any Zams already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choos? t¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid Ceriuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiravion of applicable laws has rthe effect of
rendering any provision of the Note or this Security Instrument unenforceabl : according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security inZirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the s.¢pv. specified in the second paragraph of
paragraph 17,

14. Notices. Any nolice to Borrower provided for in this Security Instrumen!slialb be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. Thae ratice shall be directed to the
Property. Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fiest class mail to Lender's address stated herein or any other address Lender designates by noticC to Borrower, Any notice
providesd for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 17w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security «nitrument or the
Note conflicts with applicabic fnw, such conflict shall not affect other provisions of this Security Instrumazay or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one confoermed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
mterest in gt is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the dare of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 ditys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without furthier notice or demand on Borrower.

8. Borrewer’s Right to Reinstate,  If Borrower meets cerizin conditions, Borrower shall have the right to have
enfurcement of this Securily Instrument discontinued at any time prior o the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sate of the Property pursuant to any power of sale contained in this
Securily lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b cures any defuult of any other covenams or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, ncluding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceorred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

{Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of MAY .
19 88 , and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or Deed

ta Secure Debt {the “*Security Instrument®’) of the same date given by the undersigned (the 'Borrower’'} to secure Bor-
rower's Adjustable Rate Note (o LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
“Lender'') of the same date (the **‘Note®'} and covering the property described in the Security Instrument and located at:

606 GREENLEAF , WILMETTHE, TLLINOIZ 60091

{PProperty Address|

The Note contnns provisions allowing for changes in the inferest rate every year subject to
e finits stedd 10 the Note. IE she interest vale increses, the Borrower’s monthly paymenes will be
tiigticr 0 the interest rate decreases, the Borroveer’s monthly payments will be fower.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AN GIONTHLY PAYMENT CHANGES
The Note provides for an initiad jateresi riate of T.50005. Scetion 4 of the Note provides for changes in the in-
terest rite and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The imterest e Fwill pay omay chivwesan the first day of August 1 .19 83, and
on that day every 12thnonth therealr, Ench date on which my inferest rate could change is calied a **Change Date.™

(B) The Index
Reginning with the fiest Change Date, my nstepsat vate will be based onan Index. The “Index” is the weekly average yield

on United Staes Treasurs securities adjusted 10 0 copitant nustarity of year . as made available by the Federal Reserve
Board, The muose cecent trdex figure avadlable as of (he/die 45 days hefore cach Change Date is calied the *'Current Index.

If the Index is no loager available, the Note Hold<, will choose a new index which is based upon comparable informa-
tion, The Note Holder will give me notice of this chowee.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calciais oy new interest rate by adding Two percentage
poines ¢ 2.0%) 10 the Current Index. The Note Holzer will then round the result of this addition to the nearest
one quarter of one percentage point [0.25%). Subject 10 the limitsaisted in Section 4(D) befow, this rounded amount wil
be my new interest rate until the next Change Dale.

The Note Holder will then delermine the amount ot the monthly pay nent thal would be sufficient to repay the unpaid
principal balance of my loan 1 am expected to owe on the Change Da g in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be (ne hew amount of my monthly payment.

(1)) Limit on Interest Rate Changes

The cate of interest 1 am required 1o pay shall never be increased or deereased’ e vny single Change Date by more than i
Ko pereentage points (2.0%) {Check only e baxy Zisom the rate of interest 1 have heen

one percenfuge poind (10
12 months. My interest rate also shall never be grestéethan 1158, or dess

paving tor the preceding
than 7.58.

(E) Effective Dule of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount o my new monthly payment

beginning on the first monthiy payment date after the Change Date until the amount of my morthly sayment changes again.
(F) Notice of Changes ‘
The Note Hoklder will mail or deliver to me a notice of any changes in the amount of my nmionthly payment before
the effective date of any change. The notice will include informalion required by law 10 be given me na_aiso the titie and
teiephone number of a person who will answer any guestion 1 may have regarding the notice.**

B. CHARGES; LIENS

Uniform Covenant 4 of the Scecurity Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay ail taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and Jeasehold payments or ground rents, if any, in
the manner provided under paragraph 2 herceof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thercol. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall prompt!y furnish to Lender receipts evidencing such
payments. Borrower shalt promptiy discharge any lien which has priority over this Security lnstrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: () shall agree in wriling to the payment of
the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of Lender operale to prevent the enforcement
of the tien or forfeiture of the Property ar any part thereof; or (¢} shall secure from the holder of such lien an agreement
in a farm satistactory 1o Lender subordinating such lien to this Security Instrument.

It Lender determines that all or any part of the Property is subject 1o a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions sct forth above within ten days of the giving of notice.
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C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended 1o read as follows:

14. Natice. Except for any notice required under applicabie law to be given in another manner, {a) any notice 1o Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing i1 by first class mail addressed to Bor-
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided hicrein,
and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Insirument
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Sccurity Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severabllity. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the Jaw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable a2+, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without th= conflicting provision, and to this end the provisions of this Security Instrument and the Nole are
declared 1o be severablc.

E. TRANSFER OF The fROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tiir Security Instrument is amended to read as follows:

17. Teanster of the Property ur a Peneficial Interest in Borrower. If all or any part of the Property or an interest therein t
is sold or transferred (or if a bereficial interest in borrower is sold or transferred and Borrower is not a natural person) '
without Lender's prior written ¢orsent, Lender may, at Lender’s option, declare all the sums secured by this Security In-
strument to be immediately due and pajatle. However, this option shall not be exercised by Lender if exercise is prohibited |
by Federal law as of the date of this Scourity Instrument.

Jf Lender exercises such option ta accelerate, l-enc er shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of pot less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared duc. If Borrowe: fails to pay such sums prior to the expiration of such period, Lendey
may, without further notice or demand on Borrowe/, ir.vuke any remedies permitted by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue to be ol'izated under the Note and this Security Insirument unless Lender
has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subjeci to a luw w~hich sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected oric’oe collected in conneciion with the loan exceed permitted
{imits, then: (1) any such loan charge shall be reduced by the amouvarsizcessary to reduce the charge 1o the permitted limit;
and (2) any sums already collected from Borrower which exceeded peiritted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under'the Note or making 2 dire¢t payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partiai prep=;rment under the Note,

IN WITNESS WHEREOF, Borrower has execul is Adjustable Rate Ridier

% 244 _@’{{%’/\ (Seal)

BAVID S. BIERNBRUM -Borrower

é/:({f/ﬁf(&_l /{(MA”J{- L e, (Seal)

VIRGINIA D. BIERNBAUM * -Borrower-~

{Seal)
-Borrower

[Sign Original Cnly}

1AlL TO: . A0
§ ; L SAVING

‘»"E"?{T:\’ "EFPOE%‘E\'HON OF CH\CP\GO
l:.':‘ Lincoln Avenue

#hinois 60659

SRS
Lot
Cncagor




