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MORTGAGE 516654-1

THIS MORTGAGE (“Security Instrument”) is givenon JUNE 15

1988  Themougigoris JOSEPH E. NACCACHE AND SUSAN E. NERLOVE, HUSBAND AND WIFE

(“Borrower"). This Secyvrity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and exist’og under the laws of THE UNITED STATES OF AMERICA , and whose address is
12106 CENTRAL AVENLE
WILMETTE, ILLINOIS 60091 (*'Lender™).

Barrower owes Lender the princin’tsum of
NINETY NINE ‘I‘HOUSAND TTa0 HUNDRED AND NO/10G

Dollars (U .S ¢ 99,200.00 }. This debt is evidenced by Borrower's note
dated the same date us this Security Instruminy ¢ Nate'), which provides for monthly puymen!s. with the full debt, it not
puid earlier, due and payable on JULY 2 .~2018 This Security Instrument
secures to Lender: (a) the repayment of the debt <videnced by the Note, with interest, and all renewals, extensions and
madifications; (b) the puyment of all other sums, with inrerest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performance of Borrozri's covenants and agreements uader this Security Insirument and
the Note. For this purpase, Borrower does hereby mortyage. 5-ant and convey to Lender the following described property

located in COOK County, filinois:

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MUPYWUCAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TC wEE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFI1T1 OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL CIHFR RIGHTS AND

0§GLYcdY

-

EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. (TH.S MORTGAGE IS

SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITICHE, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS/ "vHOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED ‘21 LENGTH
HEREIN.

11-19-403-015-1036

which has the addressof 835 JUDSON - APT. 505 , EVANSTON
|Street] 1€y}

Hifinois 60202 {"Property Address”);
{2p Coue)

TOGETHER WrH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
herealtes o part of the property. Al replacements and additions shall also be covered by this Seevrity Instrument. Al of the
forugoing is referred toin this Security Instrument as the U Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and 1hat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all cluims ard demands, subject to any
encumbrances of record.

ThIS SFCURITY INSFRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vurintions by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS —singte  Family—~FNMA/FHLMEC UNIFORM INSTRUMENT Form 3014 12/83
@M’GF“U!DBOH VAP MOATGAGE FORMS + 131312938100 » 1800:621-729) Amended 5/87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection.  lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the nmwe of o prior to an inspection specitying rensonable cause for the inspection.

9. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation oF other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

I the event of a total aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaount of the proceeds multiplied by the tfollowing fraction: (a) the 1otal amount of the sums sceuwred immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

Lf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails 1o respond to Lender within JO days afier the date the notice is
given, Lender iv'awttorized to collect und apply the proceeds, at its option, cither Lo restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

Uinless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due datess 20 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower *wot/ Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nGi <perate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢ commence proceedings against any successor in interest or refuse to extend time [or
payment or otherwise modify amos=ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower' sauccessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exZeise of any right or remedy.

11. Successors and Assigns Bouid; Joint and Several Liability; Co-signers. The covenaits and agreemenis of
this Security Instrument shall bind and beaef 1 the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph t7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Enstrument but does not execute the Note: (a) i0 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and &)aerees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with repard to the terms of this Security Instrument ar the Note without
that Borrower's consent

12, Loan Charges, [ the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law s tinally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o) s<ny such foan charge shall be reduced by the amount
necessary to reduoce the charge to the permitted limit; and (b) any sars already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’toanske this refund by reducing the principal owed
under the Note or by making o divect payment to Boreower. If'a refuad redices principal, the reduction will be treated as a
partind prepayment without any prepayment charge under the Note.

13. lLegislation Affecting Lender's Rights. If enactment or expiraucn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ingtprment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stepsipecified in the second paragraph of
paragraph 17.

14, Notices.  Any notce to Borrower provided for in this Security Instrumentanaii De given by delivering it or by
mailing it by first class mail untess applicable law requires use of another method, The ndice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shatt be given by
first class nuul to Lender's address stated heeein or any other address Lender designates by notice’to orrower. Any notice
provided for in this Security Instrument shall be deemed te have been given to Borrower ar Lenduor whier given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal last 24d the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ihst-ument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrunierss or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are deelared o be severable,

16. Borrower’s Copy.  Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
mterestin itis sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior sritten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender f exercise is prohibited by
federal lvw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the diste the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right te Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Security Insteument discontinued at any time prior 1o the earlier oft () 5 days (or such other peried as
applicable law may specity for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
sSecurity Enstrument; or (b} entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(o} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (by cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's mghts in the Property and Borrower's
obligatiun te pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. Howeser, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

05629658
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JUNE 15, 1988
. 5166541

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewiti given by the undersigned to secure lcan
indebtedness; said Mortgage encumbers real property commonly

desirvibed as:

835 JUUSCUN - APT. 505, EVANSTON, ILLINOIS 60202

Borrower and Lender aAgree that covenant 21 of the Mortgage
shall only be given effeci 1f the Note secured by this Mortgage
is sold or assigned, either in\whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that wiherwise the following provisions
shall apply to a release of Mortygage:
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If the Federal Home Loan Mortgace Corporation buys all or
some of the lender's rights under the Mortgage (or Trust

Deed) and Neote, the promises and ag:icements in this rider
will no longer have any force of effecl.

Upon payment of all sums secured by this Mertgage and pay-
ment of a reasonable fee for preparation of the releasc
deed, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation,

NG

IN WITNESS WHEREQF, BORROWER has executed this RISDK.

Az

JOBEPH E. NACCACHE

Borrower

N s S0
VS e e .u&mV/Ce&AQ‘MH*‘H

Dorrower ‘./ SUSAN E. NERLOVE
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UNIT $05 IN THE 835 JUDSON COMDOMINIUM, AS OELINEATED ON SURYEY OF THE FOLLOWING
DESCRIBED PARCEL OF LAND [HEPAINAFTER REFERRED TO AS "PARCEL™): LOT 1 IN PLAT
OF CONSOLIDATION FOR LOTS 4, 5,2 AND 7 INBLOCK 9 IN MHITE'S ADDITION TO EVANSTON
IN THE SOUTHEAST 1/4 OF SECTICN 13, TOWMSHIP 41 NORTH, RANCE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A™ 10 A CERTALN
CECLARATION OF CONDOMINIUM OWHERSHIP W\DBE BY CENTRAL MATIONAL BANK DF CH]ICAGD,
A NATIONAL BANKIRG ASSOCIATION, AS TRUSTFE UMDER TRUST AGREENENT DATED KOYEMBER
1, 1568 AND KNOWN AS TRUST NUMBER 15382 APD RECORDED IN THE OFFICE OF THE COOK
COUNTY RECORDER OF DEEDS ON SEPTEMBER 18, 1974 AS DOCUMENT NUMBER 22848459,
TOGETHER NITH AN UMDIVIOED PERCENTAGE INTTAEST TN SAID PARCEL (EXCEPTING FRQM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREQF AS SET
FORTH AND DEFIMED IN SAID DECLARATION AND SURVEYY &id IR r£OOK COUNTY, ILLIROIS,
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ear Treasury Index — Rate Caps — Fixed Rate Conversion Options

THLS ADJUSTABLE RATE RIDER is made this . .15TH. day of ...JUNE........ 19

incorporated into and shall be deemed to amend and suppilement the Mortgage, Deed of Trust or Security Deed (the

“Security [nstrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Adjustable
Rate Note (the “Note™ to HORIZON FEDERAL SAVINGS BANK. A FEOERAL CORSORATION g

835 JUDSON - APT. 505, EVANSTON, ILLINOIS 6Q202

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE

BORROWER MUST PAY. THE NOTE ALSQ CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:

A, ADJUS(AP.LE RATE AND MONTHLY PAYMENT CHANGES

The Note rovides for an initial interest rate of ., .9...250 . %. The Note provides for changes in the adjust-
able interest rate ar d the monthly payments, as follows:

4. ADJUSTABLF (N/FREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date s

The adjustable interest wate [ will pay may change on the first day of ...... JULY, L 19..23 .,
and on that day every 60 ¢ rnonth thereafter. Each date on which my adjustable interest rate could change is called
a “Change Date.”

{B) The Index

Beginning with the first Chang: Date, my adjustable interest rate will be based on an Index. The “Index” is the
weekly average yield on United States rreysury securities adjusted to a constant maturity of 5 years as made
avajlable by the Federal Reserve Boan'. The most recent Index figure available ss of the date 45 days before each
Change Date is called the “Current Index.”

Lf the Index is no longer available, the Note Holder will choose & new index which is based upon comparable in-
farmation. The Note Holder will give me noticz 2f this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wi'f caiculate my new interest rate by adding ... ...
percentage points (£.-.2 0.0 . %) to the Current Index: Tic Note Holder will then round the result of this addition
to the nearest one-cighth of one percentage point (0.12-%,)  Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest rate until the next ©.pange Date.

The Note Holder will then detetmine the amount of the (nc.xly payment that would be sufficient to repay the
unpaid principal that I am expecied to owe at the Change Date in 7ull on the maturity date at my new interest cate
in substantially equal payments. The result of this calculation viii be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes 11.250

The interest rate I am required to pay at the first Change Date will nr¢ be greater than
. 2.+ 23Q 7. Thereafter, my interest rate will neves be increased or decrized on any single Change Date by more
than two percentage points (2.0%) from the rate of intereat | have been paying Jor the preceding 12 months. My in-
terest rate will never be greater than 14 .250. . %. The interest rate limits of *'+i= Section 4 (D) will not apply if |
exercise my Conversion Option under Section § of this Nate.

(E) Eftective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amo nt of my monthly psyment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any changa The notice will include informati(n ' equired by iaw
to be given me and also the title and telephone number of a person who will answer any question { may have regard-
ing the natice.

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower’s option to convert from an adjustable intevest rate with interest rate limits
to a fixed interest mte, as follows:
S. FIXED INTEREST RATE CONVERSION OPTION

(A) Optiona to Convert to Fixed Raw

I have a Conversion Option which | can exercise unless I am in default or this Section 5 (A) will not permit me
to do so. The “Conversion Option”™ is my option 10 convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 3 (B) below.

The conversion can only take place as of the last day of any calendar month. Each date on which my adjustable
interest rate can convert to the new fixed rate is called the “Conversion Date.”

If I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i)
1 must give the Note Holder thirty (30) days prior written notice that | want to do so; ¢ii) on the Conversion Date,
[ must not be in default under the Note or the Security Instrument; {iii} by a date specified by the Note Holder, |
must pay the Note Holder a conversion fee equal 10 one percent (1.0%) of the outstanding principal of this Note as
of the Conversion Date: (iv) | must sign and give to the Note Holder any documents the Note Holder requires 1o ef-
fect the conversion; (v} | have made no more than one monthly payment late in the preceding 12 months, and (vi)

MDDt
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THIS CONDOMINIUM RIDER 15 nude this 15TH day of JUNE Lo 88,
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Security nstrument™) of the same date given by the andersigned (the " Borrower”) to secure Borrower's Nole Lo

HORIZON FEDERAL SAVINGS BANK

(1he "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
2 ) ) )

835 JUDSON - APT. 505, EVANSTON, ILLINOIS 60202

|Pioperty  Aodress|
The Property includes a unit in, together with an undivided inmerest in the conunan elements of, a condominium project

Krnowi s

JUDSON CONDOMINIUM ASSOCIATION

iName of Uondommiuin £Projedty
(the “Condomimium Project™). Y the ownetrs association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Property abwo
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower™s interest.

CONDOMINIUM COVESAanTs, In addition to the covenants and agreements made an the Seeurity Instoument,
Borrower and Leader further covenant and agree as follows:

A. Condomiriem Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Auruments. The “Comstituent Bocaments™ dre the: (1) Declaration or any other document which
creates the Condominitin A iject: (i) by-laws; (in) vode of regulations; and (ivy other equivalent documents. Borrower shall
promptly pay, when dud, b eaes and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So2long as the Owiners Association maimains, with o generaily accepted insurance carrier, a
"master” or Ublanket” policy Gr she Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pesods, and against the hazards Lender requires, inctuding fire and havards included

within the term “extended coverage,” them:
(i) Lender waives the prdviuogin Uniform Covenant 2 for the monthily payment to Eender of one-lwellth of

the yearly premivim installments for hazard insurance on the Property; and
(i) Borrower's ubligation unde/ Unform Covenant § to maimtain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiredcoverage is provided by the Owners Association policy.

Horrower shall give Lender prompt natice of Apy lapse in reguired hazand insorance coverage.

In the event ol o distribution ol hazard insutrarce’proceeds in licu of restaration or repair fallowing a loss to the
Property, whether o the unit or to conunon clements, 4y proceeds payable (o Borrower are hereby assigined and shall be
paid to Lender for application to the sums secured by the Secysiiy Instrument, with any excess puid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the Owners
Association maintaing a public liability insurance policy acceptabie 'n form, amount, and extem of coverage to Lender,

D. Condemnation. The proceeds of any award or claim e damages, direct or consequential, payable 1o Borrower in
connection with any condemunation or other taking of all or any past.ofche Property, whether of the unit or of the common
elements, or for any conveyance in licw of condemnation, are hereby asagaed and shall be paid 1o Lender. Such proceeds
shall be applied by Lender ta the sums secured by the Sceurity Instrument as provided in Uniform Cavenant 9,

E. Lender's Prior Consent. Borrower shall not, excepl after nadice to Lender and with Lender’s prios written
consent, either partition or subdivide the Praperty or consent to:

(i) the abandonment or termination of the Condominium Project.
required by law in the case of substantial destruction by fire or other casualty or i tas rase of a faking by condemnation or

vrcept for abandonment or termination

emitnent donain;
(1) any amendment to any provision of the Constituent Documieats il the provision is for the express benefit of

Lender;
(i) termination of professional management sind asswmption of self-managemert of the Qwners Association;

or
¢ivi any action which would have the effect of rendering 1the public Lability insurance eOvirge auintaned by

the Owners Association unacceptable to Lender

F. Remedies. Il Borrower does not pay condominivm dues and assessments when due, then Lepdsmmay pay them.
Any amounts disbursed by Lender under this puragraph Fshall become additional debs of Borrower secured bathe Seeurity
Instewment. Linless Borrower and 1ender agree 1o other terms of payment, these amounts shall bear interest irovn the date of
disbursement at the Note rate and shalt be pavable, with interest, upon notiee from Lender 1o Borrower reguosung payment.

By S1GN1%G BELow, Boreower aveepts and agrees to the terms and provisions contained in this Condomsmium Ruder

e "‘
\1/ .,3?/ = /fé?/f"ﬂf/ﬂé-——)"‘ e {Seal)

EPE E. NACCACHE -Borrower

{/7’ PP g :)MV%SQD

- Borrower

S USAN E. NERLOVE

11-19-403-015-1036

~—(Seah)

-Borrower

(Seal)

-Borrower
(Sign Original Only)
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