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MORTGAGE s17103-s  $17.00

THIS MORTGAGE (“Seccurity Instrumentyisgivenon JUNE 17 .
19 88 Themorigugoeris JONATHAN WILSON AND NAN WITHERS-WILSON, HUSBAND AND WIFE

("Borrower"}. This S¢culity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and ¢xizirggunder the lawsof THE UNITED STATES OF AMERICA , and whose address i's
1210 CENTRAL AVIONI'E

WILMETTE, ILLINOl1S 60091 (“*Lender™).
Borrower owes Lender the principyisam of

ONE HUNDRED FIFTY THOUSAND SEVEN HUNDRED FIFTY AND NO/100

Dollars(U.S. % 150,750.00 ). This debt is evidenced by Barrower's note

dated the same date as this Security Instrumant (“Note™}, which provides for monthly payments, with the full debt, it not
patid carlier, duv and payable on JULY 14 8 This Security Instrument
seeures 10 Lender: (n) the repayment of the debt svidenced by the Note, with interest, and oll renewals, extensions and
modifications; (b) the payment of all other sums, with  n’zrest, advanced under paragraph 7 to protect 1he securily of this
Security Instrument; and (¢) the performance of Borror<z's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage grant and convey 1o Lender the following described property

located in COOK County, lllinois:

LOT 17 IN BLOCK 6 IN RIDGE SUBDIVISLON IN SOUTH EVANSTON IN THE EAST
1/2 OF THE NORTH EAST 1/4 OF SECTION 44, TOWNSHIP 41 NORTH, RANGE 13,
( EAST OF THE THIRD PRINCIPAL MERIDIAN, J&, COOK COUNTY, ILLINOIS.

:
i

Ly

10-24-223-009

which has the addressof 923 WESLEY EVANSTON

[Slreet)} [City] -

LHinots 60202

[Zip Cote)

(*Property Address™);

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock nnd all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referved 10 in this Sceurity Instrument as the “Propernty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
vhcumbrances of record.

THIS SECURLEY INSTRUMENT combines uniform covenants for aational use and non-uniform covenands with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Tamuly-—FNMA/FHLMC UNIFORM INSTRUMENT

D -6FUIL) 801
TRt

Farm 3014 12/B3
- A decd 5/87
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insuranee terminates in necordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection.  Dender orifs agent may make reasonable entries upon and inspections of the Property. Lender
shall grve Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemmation. The provecds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total wiking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award orsettle a claim tfor damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender isdnithiorized to coltect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sumis secured by this Securiey Enstrament, whether or not then due.

Uinless Lenderand Borrower otherwise agree in writing, any upplication of proceeds to principal shall not extend or
pestpone the due date o7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Relessed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amorazaasmof the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shall not operate to release the lubility of the original Borrower or Borrower's successors in interest.
Lender shall not be required te/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainoctization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shatl not be o wanver of or preclude the exereise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liabitity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneFitive successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower's covenants and s greements shall be jont and several. Any Borrower wlo co-signs this Security
Instrument but does not execute the Note: (ay s co-signing this Security Instrument only 1o mortgage, grant and convey
that Horrower's interest in the Property under Re/trems of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; anct {04 <grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommaodations with rcgared to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the toun secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that aw is finally interpreted so that the wterss: or other loan charges coliected or to be collected in
conaection with the loan exceed the permitted limits, then: ¥ 2y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an)y s2ms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrewer. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld acecrding to its terms, Lender, at its option,
may require immediate payment i full of all sums secured by this Security Iassrument and may invoke any remedies
permitied by paragraph 19I5 Lender exercises this option, Lender shall tuke the Stips specified in the second paragraph of
pacagraph 17

B Notices.  Any notee to Horrower provided for i this Securily Instrument sGat] be given by delivering it or hy
manhing it by first cliuss mail unless applicable law requires use of another methad. THe notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nolice o 8orrower. Any notice
provided forin this Security Instrument shall be deemed to have been given to Borrower or Lender wiien given as provided
it this paragraph.

15, Governing Law; Severability.,  Fhis Securty Instrument shall be governed by federal sy vad the law of the
Jurtsdictton in which the Property is located. In the event that any provision or clause of this Security” Jasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuncent and the
Naote are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
tnterest i it s sold or transterred (orif a beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by thais Security Tastrument. However, this option shall not be eaercised by Lender if exercise is prohibited by
tederal law as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such other period as
apphicable law may specify Tor reinstaternent) before sale of the Property pursuant to any power of sale contained in this
Sceeurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumient and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; £¢) pays all expenses incurred in enforcing this
Security Instrument, including, bar not limited to, reasonable attorneys’ fees; and (d) tikes such action as Lender may
reasunably require to assure that the lien of this Security lnstrument, Lender's nghts in the Property and Borrower's
obligatton to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of accelerntion under paragraphs 13 or 17,

§5GL 9058
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RELEASE FEE RIDER
DATE : JUNE 17, 1988
LOAN NO.: 517193-9

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewlith given by the undersigned tc secure loan

indebtedness; satd Mortgage encumbers real property commonly
descoriked as:

923 W2SiEY, EVANSTON, ILLINOIS 60202

Borrower and Lender| zocee that covenant 21 of the Mortgage
shall only be given effect 1f the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Assuolation cor the Federal Home Loan
Mortgage Corporation and that wiherwise the following provisions
shall apply to a ¢2lease of Mortgaege:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under che Mortgage (or Trust
Deed) and Note, the promises and agreaments in this rider
will no longer have any force of effegts

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of tlie releasc
deed, Lender shall release this Mortgage., Berrower shall
pay all costs of recordation,

IN WITNESS WHEREQOF, BORRCWER has executed this RIDER.

XC&4;LAZ¢MA C/idoan )

sm,z(j JONATHAN WILEON

§SGLICSS

A O\ WK AS \b&x BAA

Borrower NAN WITHERS-WILSON
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THILS ADJUSTABLE RATE RIDER is made this ..17TH, day of ...Y
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Truss or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable
Rate Note (the “Note™) to PORATION

the Security Instrument and located ar:

923 WESLEY, EVANSTON, ILLINCIS 60202

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORAOWER MUST PAY. THE NOTE ALSO CONTAINS THE OFTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bos-
rower and Lender further covenant and agree as follows:

A. ADJUSTAPZE RATE AND MONTHLY PAYMENT CHANGES
The Note pruvides for an initial interest rate of ... 9..08.Q, %, The Note provides for changes in the adjust-
able interest rate £.nd the monthly payments, as follows:

4. AINUSTABLE 1N (LDEST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datkcs

The adjustable interesy mte 1 will pay may change on the first day of ...... JULY ... ..., . 19..
and on that day every 36 ‘meath thereafter. Each date on which my adjustable Interest rate could change is called
a “Change Date.”

(B) The Index

Beginning with the first Change etz my adjustable interest rate will be based on an Index. The “Index™ is the
weekly average yield on United States [reasury securities adjusted to a constant maturity of 3 years as made
available by the Federal Reserve Board. Tae 110st recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Nite Holder will choose a new index which is based upon comparable in-
formation. The Note Hoider will give me noticc of tris choice

{C) Calcuiation of Changes

Before each Change Date, the Note Holder will cal-ulate my new interest rate by adding . .....
percentage points (2 . 5.00. %) to the Current Index. (he Note Holder will then round the result of this addition
to the nearest one-cighth of ane percentage point (0.125%5) Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest tate until the nex. Counge Date,

The Note Holder wiil then determine the amount of the (nciithly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Datein ¢!’ on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation wi'i te the new amount of my monthly payment.

(D) Limits on Interest Rate Changes 1.00

The interest rate 1 am required to pay at the first Change Date will 7jot he greater thall‘ b .q'ie or less than
.. 1.00. %, Thereafter, my interest rate will never be increased or decrvased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest [ have beean payi’i cr the preceding 12 months. My in-
terest rate will never be greater than .14..00.Q . %. The interest rate limits 01" *1i2 Saction 4 (D) will not apply if |
exercise my Conversion Option under Section § of this Note,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new monthly payw
ment beginning on the first monthly payment date after the Change Date until the amount o1 my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest (#.¢ 2nd the amount
of my monthly payment before the effective date of any change. The notice will include informatic a reauired by law
to be given me and also the title and telephone number of a person who will answer any question 1 mey i1ave regard-
ing the notice.

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower’s option 10 convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as faollows: :
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Optios to Caavert to Fixed Rate '

{ have a Conversion Option which I can exercise uniess 1 am in default or this Section 5 (A) will not permit me
to do sa. The “Canversion Option” is my option to convert the interest rate 1 am r2quired to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 3 (B) below.

The conversion can only take place as of the last day of any calendar month. Each date on which my adjustable
interest rate can convert 10 the new fixed rate is called the “Conversion Date.”

1f 1 want 10 exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i)
1 must give the Note Holder thirty (30) days prior written notice that I want to do so; (ii) on the Conversion Date,
1 must not be in default under the Note or the Security Instrument; (i) by a date specified by the Note Holder, 1
must pay the Note Holder a conversion fee equal to one percent (1.0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) [ must sign and give to the Note Holder any documen:s the Note Holder requires to ef-
fect the conversion; {v) | have made no more than one monthly payment late in the preceding 12 months, and (vi)

MD18t
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