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MORTGAGE
88267651 $16.00

THIS MORTGAGE is made by and between __NORMAN R. MULDOON & KATHLEEN MULDOON; HIS WIFE
IN JOINT TENANCY

therein "Borrower"), and Wells Farqgo Credit Corporation

whose address is __P. O, Box 34054 Phoenix, AZ 85067 (herein “Lender").

Borrower, 1n consideration of the indebtedness herein recited, granis, bargains, selis and conveys, warrants, and
mortgages unto Lender and Lender's successors and assigns, the following described property located in the

CITY ot CHICAGO , County of COOK

State of lilinois:

THE SOUTH 17 1/2 FEET OF LOT 2 AND ALL OF LOT 3 IN WATSON'S SUBDIVISION
OF LOTS 2 TO 5, BOTH INCLUSIVE, IN THE RESUBDIVISION OF LOTS 1 TO 7,
INCLUSIVE, IN BLOCK 15 IN WASHINGTON HEIGHTS IN SECTION 18, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCOIE.

SO Y,
FERORTFEQR 0 aD

1950 JUN 20 A HI: 29 88267651

Permanent Parcel No.: 25184000100000

which has the address of _ 10725 S, LONGWQOD DRIVE
CHICAGO, IL €0643 7\ therein "Property Address™); an

TO HAVE AND TO HOLD such property unto Lender and Leiidor’'s successors and assigns, forever, together with all lhg
unprovements now or herealfter orected on the property, anu utl easements, rights, appurtenances, after-acquired litlg?
or revarsion in and to the beds ol ways, streets, avenues. 3r.d alleys adjoining the Property, and rents (subjecta]
however tc the rights and authonties given in this Mortgage ta Lendsy 2% callect and apply such rents), royalties, minaral g%
oil, and gas nghts and protits, water, water rights, and waler stock, insurance and condemnation proceeds, and all?
fixtures now or hereatter attached lo the property, all of which, incladina replacements and addilions thereto, shalip=
be deemed to be and remain a part ol the properly covered by this Mor.gace; and all of the foregoing, logether with
said property (or the leasehold esiate it this Mortgage is on a lezsehrid) are hereinafter reterred to as the
“Propoarty”; as lo any property which does not constilute a fixture {as such <e 1, is detined in the Uniform Commercial
Code). this Mortgage 1s hereby deemed to be, as well, a Secunty Agreemenl undetha UCC for the purpose of creating

a secunly mntorast i such Propery, wihich Borrower hereby grants 1o Lender ~<_Secwed Parly (as such term is
defined in the UCC);

To Secure to Lender on condition of the repayment of the indebtedness evidenced by a Nuwe of even date harewtth in
the principat sumof U.S. § $2,000.900_ , wilhinterast as stated tharein, the principal bale nce of the indebtedness, if not
sooner paid due and payable on Jung 16, 2018 ; the payment ol all other sums, with initecast therecn, advanced in
accordance with this Mortgage to protect the security of this Mortgage; and the performancs of the covenanis and
agreements of Borrower contained mn this Mortgage and in the Note.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, litle, and
interest in and to the real property described above, whether such right, title, and interest is acquired betore or
after exoculion ol this Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given
with rospoct to a leasehold estate held by Beorrower, and Borrower subsequently acquires a lee interest in the real
proporty, tho han of thes Mortgage shail attach to and include the fee interast acquired by Borrower.

Borrawar covenants that Borrower is the lawful owner of the estate mn iand hereby conveyed and has the right to
granl, convey, and mortgage the Properly, and that the Property is unencumberad axcept for encumbrances of record.
Boarrower covanants that Borrowor warranls and will detend genaerally the title to the Property against all claims and
demands, subject to encumbrances of record. Borrower covenants that Borrowar will neither 1ake nor permit any aclion
to partition or subdmvide the Property ar otherwise change lhe iegal description of the Property or any part thereof,
or change in any way the conditton of title of the Property or any part thareof.

PREPAYMENT PENALTY: It this loan 1s paid in full during one ol the lime poeriods set lorth below, Borrowers
agree o pay a Prepayment Penalty. Such Prepayment Penalty shall be in an amount equal to the percentage of
original Principal hsted below as being applicable to the period during which the prepayment occurs:

NSA ° N/A

L o If prepaid on or belfore ;or
_BAA °o if prepaid after but on or before
N/A %6 if prepad atter but on or before
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the terms of
the Note, the principal and interest on Lhe indebledness evidenced by the Nole, logether with any late charges or
other charges imposed under this Note.

2. APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all paymenis received by Lender under
the Note and this Mortgage shall be applied by Lender first in payment of amounts payable to Lender by Borrawer
under paragraphs 6 and 26 of this Marigage, lhen 10 interest payment on the Note. then to other charges payable
under the Note, and then to tha principal of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST:; CHARGES:; LIENS. Borrower shalt lully and timely perform all of
Borrower’s obligalions under any mortgage, deed of trust, or other security agreemenl with a lien which has or
appears o have any priority over this Mortgage, including Borrower's covenants lo make any paymenis when due.
Borrower shalt pay or cause lo be paid, al least 10 days before delinquency, all taxes, assessments, and other
charges, fines, and impositions atinibutable to the Property and all encumbrancas, charges, loans, and liens
(cther than any prior lirst morlgage or deed of trust) on the Property which may attain any priority over this
Mgcrigage, and lgasehold payments or ground rents, it any. Borrower shall deliver o Lender, upon its request,
receipts evidencing such payments,

4. HAZARD INSURANCE. Borrower shall, at its cost, keep the improvements now exisling or hereafter erected
on the Property /isured againsl loss by fire, hazards included within the term "extended coverage,” and such other
haczards {(collectiveiy relerred to as “Hazards”) as Lender may require. Borrower shall maintain hazard insurance
for the ontre lurm /ol the Note or such other pariods as Lender may require and in an amoumt equal to the lesser
of:  {a) the maximum)insurable value at the Properly: or {b) the amount of the credit secured by this Morigage
plus the outstanding” 2inoum ol any oshgalion secured in priority over this Mortgage, bul in no evenl shall such
amounts be less than i amount necessary to satisty the coinsurance requirement contained in Lhe insurance
poficy.

The insurance carser providing /(e msurance shall be chosen by Borrowsr subject to approval by Lender; provided,
that such approval shall not“Ue unreasonably withheld. All insurance policies and renewals thereot shall be in a
form acceptabie to Lender and sliall ioclude a standard mortgage clause in favor of and in a form acceptable to
Lender. Lander shall have the right to hold the pelicies and renewals thersol, subject to the terms of any
mortgage, deed of (rust. or other security agreemnent with & lien which has or appears to have any priority over
this Maortgage. If Borrawer makes the oremium payment directly, Borrower shall promptly furnish to Lender all
ranawal notices and, if requested by Lender, makes the premium payment directly, Borrower shall promplly turnish
to Lendor all ranewal notices and, 1l requested by Lender, all receipts of paid premiums. |f policies and
renowals aro held by any othor porson, Borrewor shalt supply copies of such 1o Lender within 10 calendar days
altor issuanco.

In the event of loss, Borrower shall give prompt nalice tn the nsurance carner and Lender. Lender may make
proof of loss if not made promptly by Borrowar.

Subject o the rights and 1erms of any morngage, deed of trus’, vr other sacurily agreemant withh a lien which has
or appears to have any prionty over this Marigage, the amounts/cruacted by Borrower or Lender under any Hazard
insurance policy may, at Lender's sole discration, either be apphad to the indebtedness secured by this Mortgage
and in such arder as Lender may determine or be released 1o Burrowe:-for use in repairing or reconstructing the
Property, and Lender s heraby irrevocably aulhorized lo do any of tie above. Such application or release shall
not cure or waive any default or notice of defaull under this Morigage ur rivalidale any act done pursuant 10 such
notice.

I the Praporly is abandoned by Borrower, or it Burrower lails to respond to Herder in writing within 30 calendar
days trom the dale notico 1s mailed by Londar to Borrawor that the nsurance ‘carfiar offers to settie a claim tor
insurance benalits, Londer is irrevocably authorized to setile the claim and 1o Lolect and apply the insurance m-
proceeds at Lender's sole option either to restoration or repair of the property or ¢ the sums secured by thism
Mortgage. ~]

_ _ [~g}
It the Froperty is acquired by Lender. all right, title, and interest ol Borrower in and o e/ -insurance policies {N
and in and to the procesds thereot resulting lrom damage to the Propernty prior 10 such sald or acquisition shall pea
become the property ol Lander to the extent of the sums secured by Lhis Martgage immediately priorio such sale or
acquisition,

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT
DEVELOPMENTS. Borrower shall use, improve and maintain the Property in compliance with applicable laws, statules,
ordinancos, orders. requirgiments, decress, or regulalions, shall keop the Properly in good condilion and repair, including
the repair or restoration ol any improvemants on the Propeny which may be darmaged or desiroyed, shall nal commit or pearmit
waste or genmt impamment or dotenoration ol the Properly, and shall (ully and promptly comply with the
provisions ol any leasw f hns Morigage is on a leasehold. H this Mortgage is on & unit in a condominium or a
planned unit davelopment, Borrower shall promplly perform all of Borrowser's obligations under the declaration or
covenants crealing or governing the candominium or a planned unit development, the by-laws and regulations of the
condomirium or a planned unit developmaent, and constituent documenis, al) as may be amanded from time to time, If
a condominium or a planned unit devetapment rider is executed by Borrower and recorded together with this
Mortgage, the cavenants and agreermants of such rider shall be incorporated into and shall amend and supplemant the
covenanls and agreements ol this Martgage as if the rider were a part of this Morigage.

1Bl H.4h  PaGit o
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17. ACCELERATION; REMEDIES. Upon the existence’ of an Event of Pefaull, Ldnde’ may, al its sole option,
dectare all ot the sums secured by this Morigage to be immediately due anu payabla without further demand, and
invoke any remadies permilted by applicable law. Lender shall be enliled to collecl all reasonabie costs and
expenses incurred in pursuing the remedies provided in this paragraph 17, ingluding, but not limited lo,
reasonable attarneys’ fees.

18. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER iN POSSESSION. As additional security under this
Morigage, Borrower heroby assigns 10 Lender the rents ol the Properly, provided that prior 10 acceleration under
paragraph 17 of this Martgage ur the occurrence of an Event of Defaull under this Morigage or abandonmaent of the
Property, Borrower shall have the right to collecl and retain such renls as they become dus and payable.

Upcn accolerahon undur paragraph 17 of this Martgage, or abandonment, Lender, at any time withoul notice, in
porsan, by agent, or by judicrally appointed racoiver, and without regard to adequacy of any securily for the
indebtodnuss securnd by this Martgage, shall e entitlted to enter upon, take possession ol, and manage the
Praperty. and in ils own name sue tor or cnllect the rents of the Propertly, including those past due. All rents
collected by Lender or the receiver shall be applied lirst to payment of the cosls of operation and management of
the Property and collection of rents, including, but not limited to, receiver's fees, premiums on recewear’s
bonds, and reascnable allorneys’ lees, and then to the sums secured by lthis Morlgage. Lender and the receiver
shall be entoring upen and taking possession ol the Property and the collection and application of the raenis shall
nol cure or waiva any Event ol Delfaull or notice of default under Lhis Morgage or invalidate any acl done
pursuant to suck’ nolce.

19. RELEASE. " U'pon payment and discharge of all sums secured by this Mongage, this Mortgage shall become
null and void and vooder shall release this Morlgage. Borrowar shall pay all cost of recordation, if any.

20. AEQUEST FOR NQTIZES. Borower requasts that copies ol any notice of default be addressed to Borrowar
and sent 1o the Property Addriss. Lender requests that copies of notices of defaull. sale, and foreclosure from
the holder of any lien which has/priority over this Mortgage be sent to Lender's address, as set lorth on page one
of the Mortgage.

21. INCORPORATION OF TERM. A« of the terms, conditons, ard provisions of the Nate are by this relerence
incorporated in this Mortgage as if set 'oith in full. Any Event of Detault under the Nole shall conslitute an
Event of Default under this Mortgage without furlher notice 10 Borrower.

22. TIME OF ESSENCE. Twne is ol the essziics of this Morgage and the Note.

23. ACTUAL KNOWLEDGE. For purposes of (115 Mortgage and the Note, Lender wifl not be deemed to have
recoived actual knowledge ol the information required 1o, be conveyed to Lender in wriing by Borrower until the
date o! actlual roceipl ot such intormation at such address specilied by Lender to Barrower. Such date shaill be
conclusivoly dotorminod by raoterence to the relurn receipt in possession of Borrower. if such return receipt is
not availablo, such dalo shall be conclusively determinad-oy relerence to the “Received" date stamped on such
wntten notice by Londor or Lender’s agent.  With regard to.siber events or information not provided by Borrower
under the Note, Lender will be deemed to have actual knowledge i such evem or information as of the date Lender
receves a wrilten notice of such event or information from a souvrce Lender reasonably believes to be reliable,
including, bul not timited to. a coun or other governmenital agen’y, instilutional lender. or title company. The
aclual date of receipt shall be determined by refarence 1o the "Receivesd” tale stamped on such wrtten nolice by
Lender or Lender’'s agent.

24. TAXES. In thee vent of the passage after the dale ol the Mortgaga Olcany law changing in any way the
laws now in force for the taxation of mortgages, or debts secured thereby.“or/the manner ol operatian of such
taxes, so as 10 affect the interest of Lender, then and in such event Borrower shall pay the full amount of such
taxes.

25. WAIVER OF STATUTQORY RIGHTS. Borrower shall not and will not apply for or alail i'seM ol any homestead,
appraisemant, valuabon, redempbon, stay, extension, or exemphon laws, or any so-called " rioratoriom laws,” now
existing or heroalier enacted, m order o pravent or hinder the enlorcement or foreclosure ol this Morigage, but
hereby wawves the beneft ot such laws. Borrower, for itself and ali who may claim thraugh Or under i, waives
any and all right lo have the property and eslales comprising the Property marshalled upon any-ircezlosure of lien
hereot and agrees that any courl having jurisdiction to loreclose such lien may order the Property sold as an
entirety. Borrower hereby waives any and all rights of redemption from sale under any order ol decree of
foreclosure, pursuant to rights granted in this Morigage, on behalf of the Morngagor and each and every person
acquiring any interest in or title to the Property daescribed in this Morigage subsequent lo the date of this
Mortgage. and on behall of all other persons to the extent permitted by lifinois law.

26. EXPENSE OF LITIGATION. In any suit to foraclose the lien ol this Mortgage or enlorce any other remedy
ol the Lender under this Mortgage or the Note, there shall be allowed and included, as additional indebledness in
tha judgment or decree, ali expenditures and expenses which may be paid or incurred by or on behali of Borrower
for attarneys’ fees, appraisers’ lees, oullays for documaentary and expert evidence, stenographers’ charges,
publication costs, survey cosls, and cosls {which may be estimaled as to items o be expended aler entry ol the
decree) of procuring all abstracts of litle, tlitle searches and examinations, title insurance policies, Torrens
certificates, and similar data and assurances wilth respect to title as Lender may deem reasonably necessary eithar
to prosecute such suit ar to evidence lo bidders at any sale which may be had pursuant to such decree the true
conditian of the tile to or value of the Property. All expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protection of said Property and the maintenance of
the tien of this Mortgage, cluding the tees ol any aRorney employed by Lender in any ltigation or proceeding
allecting this Mortgage, the Note ar the Property or in praparation for the commencement or defensa of any
proceeding or threatened suit or proceeding, shail be immediately due and payable by Borrower, with interast
thereon at the default interest rate, o
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