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Rev. October 1974, Use Opticnal. 51281 s ILLINOIS

Section 1810, Title 38, U.S.C.
585 670

Acceptable 1o Federal National
igti MORTGAGE

he socia
Iongm.;e A_ssoc;auon
THIS INDENTURE, made this Tth dayof June 1988 , between

$16.00

a corporation organized and existing under the laws of h® State of New Jerseay and authorized to do
business in the state of 1linois, Mortgugee,

[N DONALD J DAUVEN, DiVORCEQ AND NOT SINCE REMARRIED

RRERRE It & company, INC.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is ¢videnced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum

of
Thirty~ Eight: Thousand, Efght Hundred Eighty- Five and 00/100
Doilars (S Z2.385.00 )} payable with interest at the rate of
AND One-ialf Per Centum
percentum( 10 AnND 1/2 %) per annum on the unpaid balance until paid, and made payable Lo the order

of 1he Morigagee at its otfice at
One Ronson Road; “Iselin, NJ 08830

or at such place as the holder may designate in writing, and delivered or mailed to the Mortgagor; the said principal and inter-
est bemg P gable in monthly instailrazits of

hree Hundred Fifty— Fiva and 80/100
Dallars % 355.80 ) Weginning on the first day of Augusct 1988 , and continu-
ing on the first day of each month thereaftec until.the note is fully paid, except that the final payment of principal and interest,

if not sooner paid, shall be due and payable ¢n thz first day of July 2018

Now, THEREFORE, the said Mortgagor, forib2 better securing of the payment of said principal sum of money and
interest and the pertormance of the covenants and agreeinents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, ils successors or assizrs, the tollowing-described real estate situate, lying, and being in the
county of C:/JDK ~na the State of INinols, to wit:

AS DELINEATED UPON
LOT 1 OF

# 9-20-
THE SURVEY
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SSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF

CONDOMINIUM RIDER ATTACHED HERETO
AND MADE A PART HEREOF,

TOGETHER with all and singular the tencments, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thercof; and all fixtures now or hereafter attached to or used in connection with the premises hercin de-
scribed and in addition thereto the following-described household appliances, which are, and shall be deemed 10 be, fixtures
and a part of the realty, and are a portion of the security for the indebtedness herein mentioned;

Should the Veterans Administration for any reason fail or refuse to issue the guarantee (in the maximum amount permitted)
of the loan secured by this Moertgage under the provisions of the “*Servicemen’s Readjustment Act of 1944"" as amended, within
sixty days of the date hercof, the Mortgagee herein may at ity option declare all sums secured by this Mortgage immediately
due and payable. The Mortgagors covenant and agree that so long as this Mortgage and the said note secured hereby are insured
under the provisions of the Servicemen’s Readjustment Act, they will not execute or file for record any instrument which im-
poses a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or creed, upon any viola-
tion of this undertaking, the Morigagee may a1 its option declare the unpaid balance of the debt secured hereby due and

payable.
*THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR

ILLINOIS YA MORTGAGE .
MAR-1203 (V/86) , ITS AUTHORIZED AGENT,

Keplaces 11 70




1

1

¥00q U1 pap10da: @uﬂ
@
TI

JOVHLION
SIONITTI 4O 3LVIS

NSO 5,43p1003Y AT Ut pI033Y

| 06,901 sauick3 uomsiwwo Ay £9009 1l 'Bﬁl.l.ﬁd
| seuio ams omnd Amon 3 h1ins ‘cwoa ALIIWUM 88
!

uog syng L8009 I 3ANILVIVY
RS v3s Wig40, "ONI VdWOO ¥ NALLIANVONYIN ON 3113WAIM 3 L8

- e | F"P’ TONI 0D % NILLIMVYOLYIW
%) , UG :Aq pasedaid sem USWINIISUL STY ]
OGS mep‘.‘x’wﬂ 5 =

Py, 7 o sandxy uerssiwivog Ay

7 7 ﬂ??ﬁ .
//Z/ ?7//?% Jo Kep l’-é,fé SIY] |B3S [BIIWION PUE PUBY AU ISPUN UIAKD)

‘pealsowoy jo yEuL oy
JO JBATEM PUR 35BS AP TWpnpul *1urto] 195 Wy $950dand pue sosn 313 103 108 A18IUNMOA puE 391y (JI9UT ‘19Yy sy}
SE JUSWINNISUY pres ayl PpaIoAl[ap pue ‘po’acs  pauBis (Aol ‘oys “ay) 1ey] paBpamoude pue uosiad u) Aep syl 2wl a10jsq
patesdde yuawnaisur Fuicda1o) 2y 03 aqLIasgns (s)awWeu asoym (sHuosiad swes Y3 3 ©1 Sw 01 umouy A|ruosiad

Q31d4YW3Y 30NIS LON ONY G3JHOAIG ‘NIANYC  GTVROQ
1|yl A1) Aqalal O ‘pleEs3ior 2IvIS pum 41 .nsa oY) 10} pue ul ‘oignd ALieiou e ‘paudisispun aul 'y
X002 40 ALNNOD

SIONITTI 40 ALVLS

JamodJdog-—

8772k 0DZ NT 438l

P I e Y

BN AT 50

‘UIIHIM 1851 IBIA pUB ABp 3] 'JOBeELIO 5Y) JO [B3s pue puey 511 SUANLIM

‘ISIMIIY)0 10 ME] JO uOneIade Aq 19YyIoym JOSIBL) 9213)
-SueIl AUE 10 Palndas AGQaasy ssoupaiqapul 3yl Jo aaked Auw spnpul Jpeys , sofefliopy,, Wwia) s pue ‘<ixpnad
[fe spnour [jeys JopusB Luw jo asn a1 pue ‘remdws 3y reanpd syl ‘[esn)d sys spnpowl [jeys Joquunu Jejnduls
oY) ‘pasn 1aAdiaya ‘010104 saipied Uyl JO suFiISSE puUR  ‘SIOSSIOONS  ‘SIOIBNSIUIWIPE  ‘SIOINJAXD  ‘siaYy  2An
-03ds31 3yy 01 *AInul [feys SITLIURAPE PUB SILJIUIG Y} PUR ‘PUig [TeYS OINTV.INOD NIFHIH SINVNIACD THL

*01219Y) WICJUOD O} PIPUIWE AQoIdy a1k suone|noy 10 L PIES YIIM JUDISISUODUL 348 UdIYsm SSOUPIIqapul ples
)M UOND2UUOD Ul PIINDaXd SIUAWNIISUL 19ylo IO sSIY) JO suoisiacid Aue pue ‘ojaley sanied a3yl jo saniiqel
pue sanNnP ‘Ss1yfu oyl UISA0B [[eyS JOIJIY NEDP Syl UOC 103]}9 Ul pUR IdpUnaidyl pansst sucpendey pue g
Yyons ‘apo)) sajels payury ‘S¢ aNLL lapun painsul 0 posjueiend oq AQaloy paInods ssoupldlgoapul Ayl JJ

-108eB110JN 2yl Jo Anqey] (euidiio syl ‘Jsuueiu Aue Ul ‘3SB2 01 seisdo
Heys Jodedlio 2yl Jo 1531alul Ul JOs§3INs KAue 01 3afeFilo ayr £Q usalf paindss AQaisy 1g3p 2l Jo Judwked
JO 2wl Y7 JO UOISUIIXI OU PUB paIndas A£Qa1dy joaiay: ued Lue 30 SS3UP3IQapuUl 31 jo juswied Jo swn sy)
Jo uolsu1xo 10 wawsuodisod Aue Supmp 109jje pus 2010) [N Ul UITWRI JRYS JUSIUNJIISUL SIY) JO Uual] 3yl




TO HAYE AND TO HOUM(QeEJed pleQzJ. AL&&&QBﬂX‘UTGS; unto the said Morigagee,

its suceessors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of linois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair
the value thereoal, or of the security intended (o be effected by virtue of this instrument; not to suffer any lien of mechanics
men or material men to attach (o said premises; to pay to the Mortgagee, as hereinafter provided, until said note is fully paid,
(1) a sum sufficient to pay all taxes and assessments on said premises, or any tax or assessment that may be levied by authority
of the State of 1llinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on account
of the ownership thereof; (2) a sum sufficient to keep all buildings that may be at any time be on said premises, during the con-
tinuance of said indebtedness, insured for the benefit of the Morigagee in such type or types of hazard insurance, and in such
amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make such repairs to the property herein mortgaged as may
reasonably be deemed necessary for the proper preservation thereof, and any monies so paid or expended shall become so
much additional indeuvsedness, secured by this Mortgage, shail bear interest ai the rate provided for in the principal indebted-
ness, shall be payable arty (30) days after demand and shall be paid out of proceeds of the sale of the mortgaged premises, if
not otherwise paid by the Morigagor.

Upon the request of the dlortgagee the Mortgagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Mortgagee £o7 the alteration, modernization, improvement, maintenance, or repair of said premises, for
taxes or assessments against the seine, and for any other purpose authorized hereunder. Said note or notes shall be secured
hercby on a parity with and as fully 2s71f 1the advance evidenced thereby were included in the note first described above. Said
supplemental note or notes shail bear intzrest at the rate provided for in the principal indebiedness and shall be payable in ap-
proximately equal moathly payments fot .« period as may be agreed upon by the creditor and debtor. Failing to agree on the
maturity, the whole of the sum or sums so advancad shall be due and payable thirty (30) days after demand by the creditor. ln
no event shall the maturity extend beyond thd ultimate maturity of the note first described above.

It is expressly provided, however (all other pravisions of this Mortgage to the comrary notwnhstandlng). that the Mort-
gagee shall not be required nor shall it have the right 2o/pay, discharge, or remove any tax, assessment, or (ax lien upon or
against the premises described herein or any part theresi or the improvements situated thereon, so long as the Mortgagor shall,
in good faith, contest the same or the validity thereof by appropriate legal proceedings brought in a court of competent
jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture
of the said premises or any part thereof to satisfy the same, -

ANTD the siaid Mortgagor Nurther covenants and agrees as foirovs;

Privilege is reserved to prepay at any time, without premium or fe=, Lhe entire indebtedness or any part thereof not less
than the amount of one installment, or one hundred doliars ($100.00), wiiicneveris less. Prepayment in full shail be credited on
the date received. Partial prepayment, other than on an installment due date, neec not be credited until the next following in-
stallment due date or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and inwercsi payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of [nisdrust as hereinafter stated, on the
first day of cach month until the said note is fully paid, the following sums:

f¢j A sum equal to the ground rents, if any, next due, plus the premiums that will next be:om?* due and payable on poli-
cies of fire and other hazard insurance covering the morigaged property, plus taxes and mssssments next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is nccificd; less all sums already
paid therefor divided by the number of months to elapse before one month prior to the date »vhen such ground rents,
premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said
ground renis, premiums, laxes, and assessments.

¢») The aggregate of the amounts payable pursuant to subparagraph (@) and those payable on the note secured hereby,
shall be paid in a single payment each month, to be applied to the following items in the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11. interest on the note secured hereby: and
11l. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due
date of the next payment, constitute an event of default under this Mortgage. At Mortgagee's option, Mortgagor will
pay a *‘late charge’ not exceeding four per centum (4%) of any installment when paid more than fifteen (15) days
after the due date thereof to cover the exira expense involved in handling delinquent payments, but such *‘late charge”’
shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured -hereby, unless such pro-
ceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

bCLLSZQB
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CONDOMINIUM RIDER TD MORTGAGE

MORTGAGOR ALSQO HEREBY GRANTS TO MORTGAGEE ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE 4FDREMENTIONED DECLARATION,

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS .  COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS_ THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED

AT LENGTH HEReIN
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ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS __7th DAY OF  JUNE , 19 88 app
[S INCORPORATED INTO AND SHALL BE DEEMED 7O AMEND AND SUPPLEMENT THE MORTGAGE OF THE
SAME DATE, GIVEN BY THE UNDERSIGNED (THE “BORROWER") TO SECURE BORROWER'S NOTE TO
MARGARETTEN & COMPANY, [NC. (THE "LENDER") OF THE SAME DATE AND COVERING THE PROPERTY
DESCRIBED [N THE MORTGAGE LOCATED AT 565 HILL DR.  #201

HOFFMAN ESTATES, LL 60I%4

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE MORTGAGE,
BORROWER AND LENDER FURTHER CQVENANT AND AGREE AS FOLLOWS:

TRIS LOAN IS IMMEDIATELY OUE AND PAYABLE UPON TRANSFER OF THE PROPERTY SECURING SUCH
LOAN TO ANY TRANSFEREE, UNLESS THE ACCEPTABILITY QF THE ASSUMPTION OF THE LOAN IS
ESTABLISHED PUKSUBNT TO SECTION 18174 QF CHAPTER 37, TITLE 38, UNITED STATES CODE.

a. FUNDING FEE, "ACEE EQUAL TO ONE-HALF OF 1 PERCENT OF THE BALANCE OF THIS LOAN
AS QF THE DATE"GF <TPANSFER OF THE PROPERTY SHALL BE PAYABLE AT THE TIME OF TRANSFER
TO THE LOAN HOLDER Cx.ITS AUTHORIZED AGENT, AS TRUSTEE FOR THE ADMINISTRATOR OF
VETERANS AFFAIRS. I THE ASSUMER FAILS TO PAY THIS FEE AT THE TIME OF TRANSFER,
THE FEE SHALL CONST{TUTE AN AODDITIONAL DEBT TO THAT ALREADY SECURED BY THIS
INSTRUMENT, SHALL BEAR INTIPZST AT THE RATE HEREIN PROVIDED, AND, AT THE OPTION
OF THE PAYEE OF THE [NDEBTEONFSS, HEREBY SECURED QR ANY TRANSFEREE THEREOF, SHALL
BE [MMEDIATELY DUE AND PAYABLZ. _THIS FEE [S AUTOMATICALLY WAIVED IF THE ASSUMER
1S EXEMPT UNDER THE PROVISIONS CF-29 {.S.C. 1829(b}."

PROCESSING CHARGE. "UPON APPLICATIUN FOR APPROVAL TO ALLOW ASSUMPTION OF THIS

LOAN, A PROCESSING FEE MAY BE CHARGED BY T.E LOAN HOLOER OR ITS AUTHORIZED AGENT

FOR DETERMINING THE CREDITWORTHINESS OF ki /ASSUMER AND SUBSEQUENTLY REVISING THE
HOLDER'S OWNERSHIP RECORDS WHEN AN APPROVEU /(RANSFER 1S COMPLETED. THE AMOUNT OF
THIS CHARGE SHALL NOT EXCEED THE MAXIMUM ESTABLISHED BY THE VETERAN'S ADMINISTRATION
FOR A LOAN TO WHICH SECTION 1817A OF CHAPTER 37 TITLE 38, UNITED STATES CODE
APPLIES."

INDEMNITY CIABILITY, “IF THIS OBLIGATION IS ASSUMED, TrTM THE ASSUMER HEREBY
AGREES TO ASSUME ALL OF THE OBLIGATIONS OF THE VETERAN UNDZIR-THE TERMS OF THE
[NSTRUMENTS CREATING AND SECURING THE LOAN, INCLUDING THE GediiGATION OF THE
YETERAN TQ INDEMNIFY THE VETERANS ADMINISTRATION TO THE EXTENT UF ANY CLAIM
PAYMENT ARISING FROM THE GUARANTY OR INSURANCE OF THE INDEBTEDNES> CREATED BY
THIS INSTRUMENT."
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