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This instrument prepared by

andd should be returned o . MORTGAGE

Maroia M. Cryderman
The First National Bank of Chivago

One First National Plaza
Suite 349
Chicago, lllinois GOG70-0048

77056~6

THIS MORTGAGE (“Sccurity Instrument”) is given an
I +. AS, TRUSTEE,

The morgzagor is AM
U/T7A DAY

This Securits dnstrument is given to
which is organized and existing under the laws of | ] _
QNE VIRST. NATIONAL, PLAZA, CHICAGO, HAINOIS. 60670

and whose addiess o
swves Leader the Hrim‘i pal san of

&‘l.vnclur“ . Borroswes
TWO HUN OUSANDR. . AND NQ/1Q0
. ). This debt is evidenced by Borrower’s nate dated the same date as this

Dollars (US. S

Security Instrinnent (“Note™), »iiich provides for monthly payments, with the full debt, if not paid earlier, due and pay-

able on duly 01 ... 'This Sccurity Instrument secures to Lender: (a) the repayment of the debt evi-

denced by the Note, with inwevest, and all renewals, extensions and maodifications; {b) the payment of all other sums,
ta protect the security of this Security Instrument; and (c) the performance

-

with interest, advanced under parigropbh.?
of Borrower's covenants and agreemoris under this Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey ta Jender the following described property located in . .COOK

At W67 00

County, linvis:

LOT 117 IN INDIAN HILL ESTATES-VAIT NO. 2 BEING A SUBDIVISION OF
PART OF THE SOUTH EAST 1/4 OF SECTINN 29, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

@
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which has the address @827. Iroquois .Rd. , Wilmette
{Strest)

Ilinois 60041 {“Property Address"BEAL ESTATE TAX ID #05-29-423-011

(2ip Code)

ToGETuER Wit all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or hereafler a
pact of the property. All replacements and additions shall alsu be covered by this Security Instrument. Al of the fore-
gaing is referred to in this Security Instrument as the “Property™.

Borrower COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances ol recard.
THES SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Ssingle Family—FHMA/FHLMC UMFORM INSTRUMENT
a6) FORM 3014 12/83

DEL 1588 (R-2-
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ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable
law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or OSIQI' taking of any part of the Property, or fer conveyance in lieu of condemnation;
are herehy assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, witﬁ any excess paid to Borrower. In the event of a partial taking of the
Prorerly. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (,i;) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond Lo Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posizone the due date of the monthly payments referred to in paragraphs | and 2 or cgange the amount
of such payra=ns.

10[.) orrorzer Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in inter=s’ of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in inleres.. L ender shall not be required to commence proceedings against any successor in interest or
refuse to extend time tr.c payment or otherwise modily amortization of the sums secured by this Security Instru-
ment by reason of any d=2mind made by the original Eurrower ar Borrower’s successors in interest. Any farbear-
ance (t;y Lender in exercising sny right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
¥l. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrow:z.,
subject to the provisions of paragiara 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Insiiument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant ard ccnvey that Borrower’s interest in the Property under Lhe terms of this
Security Instrument; (b) is not personaliy puligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrowuor /o2y agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security [istrarient or the Note without thal Borrower's consent.

12. Loan Charges. If the loan securea o} this Security Instrument is subject to a lJaw which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or te be collected
in connection with the loan exceed the permitted lijnits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b] any sums already collected from Borrower
which exceeded permitied limits will be refunded to Boiro ver. Lender may choose 1o make this refund by reduc-
ing the principal owed under the Note or by making a direCt payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withorit any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enacumount or expiration of ap ?icable laws has the effect
of rendering any provision of the Note or this Security Instrumen{ vaenforceable according to its terms, Lender, at
its option, may require immediate pai:menl in full of all sums securs< Dy this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this optizn, Lender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secuniy Jastrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use ¢l atother method. The notice shall be
directed to the Property Address or any other address Borrower designates Ly siotice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or an;, cther address Lender designates
by naotice to Borrower. Any notice provided for in this Security Instrument shalf se czemed 1o have been given to
Borrower or Lender when given as provided in this para%raph.

15. Governing Law; Severability, This Security Instrument shall be governsi by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other priv-licas of this Security
Instrument or the Note which can be given effect without the conflicting provision. To (this ead the provisions of
this Security Instrument and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note ard of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Boriower. If all or any part of the Property or
any interest in it is sold or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) wilthoul Lender’s prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiralion of this period,
Lender mauy invoke any remedies pesmitted by this Security Instrument without further notice or demand on Bor-
rowei.
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {orsuch
other periad as applicable law may specify lor reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no accelerati.n occurred, (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’ fees;
and (d} takes such action as Ecnder may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shaill not
apply in the case of acceleration under paragraphs 13 or 17,
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D FIRST CH',C.AGO ADJUSTABLE RATE RIDER TO MORTGAGE

_ Tth June 88
This ARJUSTABLE \3ATE RIDER TO MORTGAGE 15 made this .ot ol L .19 a5

MICOrEOrated INt0 .ard siall De deeimeo to amend ana sudpiemant the mortcade of tne same aate { Monisaoe Tyaven y ine
SAGRrSIANeG (T3orrewer 1Y I securs the Borrowsr's Adqustaite Hate Note (Mate”) to The First Natonar £ ank al Chicags
CTLeNQer Y cH TR SO0 0 W AN OO O N R ety Qescnbed in the Nortqage aned locatea al:

2427 Iroquois Rd., ¥Wilmette, IL 60001
' -‘Prmi:.'lv ;\uclres.f;!
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT

The Note provides Tor an sutial interest rate ol 1_9_,:,‘:_5_9_,_ Yo and a fist Change Date of ‘1“9‘?_01 L
1998 Soctionsot the Note provides lor changes i the intarest rate and the monthly payments, as iolows:

3. INTEREST RarE AND MONTHLY PAYMENT CHANGES
(A) General.

The wterest raie Jpav wati change based on movements of the Index (described in Section 4(C})andrate chanqe limita-
tions {described in Section 402},

(B} Change Dates.

The interest rate | pay may.chiange on the hrst Change Dale and on every January 1 and July 1 thereaiter. Each day on
which my interest rate could change is ca'led a "Change Date™. Since interest is collecled in arrears, the amount of my monthly
payment may change an each February 7 and Auqust 1 after the tirst Change Date.

{C) Theindex.

Beginning with the lirst Change Date. my ini2rest rate wiit be based on an index. Although the Index value on the first
Change Dale cannot be predicted, tha Index vaiueior the monthof April 19 B8 was __ T.10 _  oq.

The "Index" is the monthly averaga vield, expressed as a percent per annum, lor six month certificates of deposit(CDs)
traded in the secondary market, as published in the Feceral iuserve's statistical retease H- 15 and the Federal Reserve Builetin
and as available from the Lender and the Federal Reserve 8ank of Chicago. The new rate for aach six month period will be
based anthe most recent Index avaitable at the end of the mun'i preceding the Change Date. If the Index is na tonger available,
the Note Holder will choose a new index and will give me noties rf this choice.

(D) Calculation of Changes.

Betare each Change Date. the Mote Holder will calculale my new irie; est rate by adding 2.6 percentage points to the index.
The Note Hoider will then apply the imits in Section 4(E). The resull wil. Oe mv new interest rate until the next Change Datél

With each interest rate change, tne Mote Holder wiii determine the new a nouit.of the meoenthly sayment necessary torep
my toan tn substantially equal payments by the maturity aate. ! will be notified oi #a~h change in my interest rate and loan payw
ment in accordance with Section 4(G).

-

(E) Limits on interest Rate Changes, \;'E

On the first Change Date. the interest rate will nat increase or decrease irom e initial rate set forth in Section 2 by mordus
than _4.000 percentage noints. On any Change Date aHer the lirst Change Date, 1the interes( rate-wsll not increase or decrease
from the rate in eitect by more than one (1) percentage point or by tess than one-tenth of one((0.1{ ) percentage point.

Duning the iila of the loan, the intarest rate will not incroase from the ininal rate set forth a Saction 2 by more than
1.05Q . porcantage points.

(F) EMtective Date of Chanqges,

My new inleresl rate will become eifective on each Change Date. | will pay the amcunt of my new monthly payment on the
tirst monthly payment date after each Change Date until the amount of my menthly payment changes again.

{G} HMatice ot Channes.

The Mote Holder will mail me a notice of any rate changs al least 25 days befara thare is a change in my momthily payment.
This notice will include att intormation required by law.”"

By signinn this ADJUSTABLE RATE RIDER TO MORTGAGE, 3orrower agrees to all the terms hereof.

AMERICAN NATIONAL BANK, AS TRUSTEE, U/T/A
DATED 6-01-88, A/K/A TRUST # 105400-03

SNV 1 e 11
2Orrower

{Seal)

Sorrower

{Seal)

TForrower

[Seal]

Gorro@;
77056-6 MMC




UNOFFICIAL COPY

This Miorigope is crecuted by the American Natiopal Bank und Trust Compuny of Chicage. not personally but as Trustee as
aforesaid in the exercise of the power.»1,d authority conferred upon and veated in it as such "Trusiee (and said American National Bank and
Trust Company of Chiraga, hereby warrants aiat it possesses full power and suthority to execute this instrument). and it is cxpressly uader-
stood and agreed that nothing herein or in faid ac'c contained shafl be construed as creating any liability on the said First Parly or vn said
American Pﬂtinnal Bank and Trust Company r: Chicago prrsonally 1o pay the said notc or any interest that may accrue thereon, ar any
indebtedness accruing hercunder, or to perforin anvocnvenant either express or implied herein contained. all such liability, if uny. being
expressly waived by Pﬁnrtga ec and by e\'tl‘y:s)trwl now or herealter claiming any right or security hereundree, and that so far as the First
Party and its successars and sald American Natioral Bank and Trust Company of Chicago personally arc concerned, the legal holder or
holders of said note and the owner or owners of any ind ovdness aceruing hercunder shall Jook solely to the premises hereby conveyed for
the payment thereof, by the enforcement of the lien ber by created, in the manner herein and in said note provided or by action to enforce
the personal lability of the guarantor, if any,

IN WITNESS WHEREOF, Auenican Narional Bacease Trusy Company or CHicaAGo, not persunally but as Trustee as afore-
said, has caused thear presents to be signed by one of its Vice-rr sidenis, or Assistant Viee-Presidents, and its corporaire seal to be hereunto
affixed and actested by its Assistarit Scerctary, the day and year lipstbave written.

ANY OF CHICAGO

Sy o g

“OFFICIAL SraL” By
Laretiz M. Scuienski
Nofary Fullic, Saw o Hibmns
My Commussiun Fxpwes 6/25/38
STATE OF ILLINOE O A PE PPt P red
COUNTY OF COOK_*
LORETTA M. SOVIENSKL

ATTEST ..

DO HEREBY CLRTIFY, that .

AND TRUST COMPANY vy Cuicaco, and Assistant Secretiny of said Company, who are
rrsonally known (o me 10 be the same persans whose n o the foreguing instrument as guch Vice-President, and Assistan
ecretary, respeclively, appeared before me this day in persan and acknowledged that ¢hey signed and delivers the siid msucment as

their own free and vofuntary act and as the free and veluntary act of said Campany, as ‘Trustee as aforesaig. forihe uses and purposes

therein set forth; and the said Assistant Secretary then and there acknowledged that he, as custodian of 1he Corpo ate seal of said Com-

pany, did affix the corparate scal of ssid Cum}mny to said instrument as his own free and 1tary actentid @b Jree and voluntary

aet of said Company. as Trustee as aforesaid, for the usey and purposes thepein set forth, N i 1988

O ADoaw

GIVEN under my hand und notariaf seal, this . . L 72&5 .

Foren 1308




