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INDIVIDUAL MORTGAGE

THTS INDENTURE WITNESSETH: That the und;rsigned,

A
Alexander Vasic and "ObFXH Vasic, his wife
Ogrinka
of the City of Chicage, County of Cock State of Illinois,
hereinafter referred to as the Mortgagor, do hereby Mortgage and
Watrrant to

THE COLONTIAL BANK & TRUST COMPANY OF CHICAGO
an Iiiinois Association, hereinafter referred to as the
Mortgagee, the following real estate, situated in the
Caunrv pf Cook ,in the State of Tllincis, to wit:

Lot 271w block 23 in Ravenswood Gardens, a Subdivision of that
part of. tho West 1/2 of the North East 1/4 and the East 1/2 of
the Nortli Vest 1/4 of Section 13, Township 40 North, Range 13
Fast of the Third rineipal Meridian, 1ying Nerth East of the
Sanitary Distlist right of way l(except the right of way for the
North West elevated railroad), all in Cook County, Tllinois.

Commonly known as: 4658.N. Rockwell, Chicageo, IL
P.YONL: 13-13-209-03u-0000

This document was prepared Hy: M. Prachenksi, Colonial
Bank, %850 #. BRelmont Avenue,
Chicago, Illinois 60634

TOGETHRR  with 211 the builaings and 1improvements now or
hoevreafter rrected  theraon, includirg all gas and electric
tixtures, plumbing, motnrs, boilers, furnances, ranges,
refrigeratora, and all apparatus and /fixztures of every kind,
whother  used for the purpose of supplying cr distibuting heat,
refrigeration, 1light, water, air, power, »t oftherwise now in or
which hereafter may be placed in any building or \improvement upon
satd property: together with the rents, issues and profits of
cvery  name, nature and kind. Tt being the inlrsution hereby to
cstablish an absolute transfer and assignment to cheMertgagee of
all 7lTeases and avails of =said premises and the furrishings and
equipment therein. Such rents, issues and profity <hall be
apolied first to the payment of all costs and expenses oi acting
under  such assignment, and second to the payment rf  any
indebtedness then due or incurred hereunder.

o HAVE AND TO HOLD the said property, with said
appurtenances, apparatus and fixtures, unto said Mortgagee
torever, for fhe uses herein set forth, free from all rights and
henefits under the Homestead Exemption Laws of the State of
Tilineois, which said rights and henefits said Mortgagors do
hereby release and waive.

This mortgage is given to secure performance by the Mortgagor
of the covenants hercin contained and the payment of a certain
indebtedness to the Mortgagee evidenced by an Obligation of even
date herewith 1in the principal sum of Fifty Nine Thousand and

Dollars
{859,000.00) payable, as described in the Obligation secured
hereby with o final payment, 1if not sconer paid, due July 1,
1993,

62829288

A. THE MORTGAGCOR COVENANTS:

{1) To repay the mortgagee all sums paid by it under the
terms of the ahligation secured hereby, together with interest as
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therein provided, and to repay all other sums paid or advanced by
the mortgagee hereunder, together with interest thereon at the
rate of 12,5 per cent per annum; whether such sums shall have
been paid or advanced at the date hereof or at any time
herveafter.

(2 Te pay when due all taxes and assessments levied against
said property or any part thereof under any existing or future
law, and to deliver receipts of such payments to the Mortgagee
promptly upon demand.

{3) Unti? said indebtedness igs fully paid, or in case of
foreclosure, until the expiration of the period of redemption, to
keen  the improvements now or hereafter on said premises insured
for tone full insurable value against damage by fire, tornado or
other hawards, as the Mortgagee may require and in companics
approved by its directors; and to pay or provide for payment of
premiums on such insurance in any manner Mortgagee may request.
Susn, insurance policies shall remain with the Mortgagee dJuring
said poriod or periods, and contain the usual clause making them
payahls ve the Mortgagee, and in case of foreclosure sale payable
te  the Luner of the certificate of sale and thereafter to the
holder <cf’ zny master's deed issgued pursuant to such certificate
of sale. T case of loss under such policies, the Mortgagee is
authorized td a2djust, collect and compromise, in its discretion,
all claims therrunder, and in such case, the Mortgagor covenants
to sign, upon  demand, all receipts, vouchers and releases
reguired Lo be signeldoby the insurance cempanies.

{4} To commit oy suffer no waste of guch property, and to
maintain the same in guod condition and repair; to pay promptly
all bills for such repairs and all other expenses incident to the
awvnership of said property 1a osrder that no lien of mechanics or
materialmen shall attach to =2id property; and to suffer or
permit no unlawful use of nor ary nuisance to exist upon said
property; not to weaken, diminhisl or impair the value of said
praperty or the security intenacd o be effected by virtue of
this mortgage by any act or omissirsp to act; to appear in and
defend any proceeding which, in the cpginion of the Mortgagee,
affects its security hereunder, and to 3y all costs, expenses
and attorney's fees incurred or paid by the Mortgagee in any
proceeding in which it may be wade a party/ 2c¢fendant by reason of
this martgage,

(5) Mot to permit or suffer without the veiiten permission
or consent of the Mortgagee being first had and c¢hizined, the use
of said premises for the manufacture, sale or ‘diavensing of
alcohel or alcoholic beverages, or any use of said property for a
purpoese other than that for which the same 1s nowv  used or
represented to be used; and not to permit any alterscions,
additions to, demolition or removal of any of the improvem:pts
now or hereafter upon said property, nor a sale, assignmeb?l ric
transter of any right, title or interest in and to said propcriy
or any portian thereof.

{6) To  provide for payment of taxes, assessments and
insurance premiums the Mortgagor shall deposit with the Mortgagee
on  each monthly payment date an amount equal to one-twelfth of
the annual taxes and assessments levied against said premises and
one-twelfth the annual premiums of all such insurance, as
determined by the amount of the last available bills. As taxes
and asseassments become due and pavable and as insurance policies
expire, or premiums thereon become due, the Mortgagee 1is
anthorized to use such deposits for the purpose of paying taxes
or assessments, or renewing insurance policies or paying premiums
thercon, and in the event any deficit shall exist in the amount
of such deposits, the Mortgagor agrees to pay any difference
forthwith,
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THE MORTGAGOR FURTHER COVENANTS:

(1) That in case of failure or inability to perform any of
the covenants herein, the Mortgagee may do any act it may deem
necessary  to maintain or repair said property or to protect the
lien of this mortgage, Any monies paid or disbursed by the
Mortgagee for any such purpose and all expenses and charges in
connection therewith shall become so much additional indebtedness
secured by this mortgage and, at the election of the Mortgagee,
shall Dbe forthwith due and payable, together with interest
thereon at the highest rate for which it may then be lawful to
contract, or shall be added to and inc¢luded in the principal
mortgage indebtedness. It shall not be obligatory upon the
Mortgagee to inquirs into the validity of any lien, encumbrance
Ov ¢laiw  in  advancing moneys in  that Dbehalf, as herein
authorized, bhut nothing herein contained shall be construed as
requiring  the Mortgagee to advance any moneys for that purpose
nor Ao any act hereunder, nor shall the Mortgagee incur personal
liapadity becanse of anything it may do or omit to do hereunder.

(2} That in the event the ownership of said property or any
part therco” pecomes vested in a person other than the Mortgagor,
the Mortgager may, without notice to the Meortgagor, deal with
such successol . or successors in interest with reference to this
mertgage and tar debt hereby secured and any deposiis hereunder
in the same manped as with the Mortgagor.

{3) That tuwe s of the essence hereof and if default be
made in pertormance of 2n7 covenant herein contained or in making
any payment under said opligation or any extension or renewal
thereot, oar  if proceeaivygs be instituted to enforce any other
lien or charge upen any of o2id property, or upon the filing of
a proceeding in bankruptcy bvior against the Mortgagor, or if the
Mortgagor shall make an assiguanent for the benefit of creditors,
or 1if the Mortgagor or Mortgagsr s property be placed under
control of or in custody of any political or judicial body, or if
the Mearitgagor abandons any of said/property or conveys the same
without first obtaining the written consent of the Mortgagee,
then and :n  any of said events, “tiie Mortgagee 1is hereby
autheorized and empowered, at its option saf without impairing the
lien thereby created or the priority of suigd lien or any right of
the Mortgagee hereunder, without notice,” to_Jd=clare all sums
secnred  hereby immediately due and payable, (whether or not such
defatt  he  vemedied by the Mortgagor, and awpply toward the
payment  of  #naid mortgage indebtedness any indebievadness of the
Mortgageoe to the Mortgagor, and said Mortgagre may also
immediately proceced to foreclose this mortgage.

{4y That if the time or terms of payment of the whol= or
any portion of the obligation secured hereby be extendied or
modified by the Mortgagee, the Mortgagor and guarantors thorest,
and any person or persons hereafter assuming the payment thereat
or any part thereof, shall be held hereby to waive notice of anad
consent to such extensions and modifications and shall,
notwithstanding such extension or modification, continue liable
thercon to said Mortgagee, and shall pay the same at the time or
times meontioned in any such extension or modification agreements,
it heaing the  intention  herecof that the liability of the
Mortgagor, sureties and guarantors shall, under all circumstances
vwhatsoever, continue in its original force until said obligation
and the interest thereon and any advancements that may be made by
the Movtgagee, as herein authorized, are paid in full.

(5) That upon  the commencement of any foreclosure
proceedings hereunder, the court in which such suit is filed may
at any time, either before or after sale, and without notice to
the Mortgagor, or any party claiming under Mortgagor, and without
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regard to  the then value of said premises or whether the same
shall then be accupied by the owners of the equity of redemption,
appoint a receiver with power to manage, rent, and collect the
rents, issues and profits of said premises during the pendency of
such foreclosure suit and the statutory period of redemption, and
suwch rents, issues and profits, when collected, either before or
after any foreclosure sale, may be applied toward the payment of
the indebredness or any deficiency decree, costs, taxes,
insurance or other items necessary for the protection and
preservation of the property, including the expenses of such
receivership; and upon foreclosure and sale of said premises,
there shall first be paid out of the proceeds of such sale a
reasonable sum for plaintiff's attorney's fees and also all
cxpenses of advertising, selling and conveying said premises, and
all money's advanced, together with interest thereon as herein
provided, for any taxes or other liens or assessments, outlays
for documentary evidence, stenographer's charges, all title
casté ) master's fee, and cost of procuring or completing an
ahstradct of title, guarantee policy or Torrens Certificate
showirlg ~the whole title to said premises, and dincluding the
farecldsrrs decree and Certificate of Sale; there shall next be
pald the principal indebtedness, whether due and payable by the
terms herear br not, and the interest due thereon up to the time
of such sale, »nd the overplus, if any, shall be returned to the
Mortgagor. 4 shall not be the duty of the purchaser to see to
the applicatio~of the purchase meoney. In case of payment of
said indebreédnesss after the preparation or £iling of any suit,
and bpriorv ta the out.y of any judgment or decree, a reasonable
sum for legal services orendered to the time of such payment shall
he allowed, which Yoghther with any sum paid for continuation of
avidence of title, court cnsts and stenographer's charges, and
pexpenses of such proceedidys,  shall be additional indebtedness
hereby secured.

(6} That cach right, power/and remedy herein conferred upon
the Mortgagee is cumulative with every other right or remedy of
the Mortgagee, whether herein or(hy law conferred, and may be

enforeced concurrently therewith; that_noc waiver by the Mortgagee
of performance of any covenant hereinotf )in said obligation shall
thereafter in any manner atfect the right of Mortgagee to reguire
o1 enforce  performance of the same "ot~ any other of said
covenaats: that wherever the context hercof requires, the
aingular numbey, as used herein, shall include the plural; that
all rights and obligation under this mortgage sXxall extend to and
»e  binding on the respective heirs, executors, “administrators,
surcessors and assigns of the Martgagor and Mortgayge<s,

(7Y The amount duc herecunder may be accelerated at the option
ot the Mortgagee 1f the premises specifically described in this
¥artgage are aassigned, sold or transferred in any | mainer,
including but not limited to deed, assignment, bill of scis or
Articles of Agreement, without prior written acknowledgemerc of
the Mortgagee: prepayment by the Mortgagor to be made witlhiewny
penalty.

(%) The amount due hereunder may be accelerated at the option
of the Mortgagee if there is filed by or against HMortgagor,
Guarantors, or any affiliate or subsidiary of any such Mertgagor
or Guarantors a petition in bankruptcy or insolvency or for
reorganization or for the benefit of creditors unless within
thivrty (30) days atter such occurence, the proceeding 1is
digmiased.

(9) Mithout Mortgagee's written consent thereto, which will
net  be unreasonalby withheld, neither the Mortgagor nor the
Guarantors hereof may pledge as collateral security for any other
Loans obtained by either of them any of the collateral described
herein.

NAMA FAMY
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STATE OF Illinois

County of Coak

a Notary Public in and for said County, in

T, the undersigned,
that

the State aforesaid, Do Hereby é%fCertify

personally known to me to bhe the same person whose name
are e subscribed to the foregoing instrument,
appcared before me this day in person, and acknowledged that
they signed, secaled and delivered the said instrument as

their free and voluntary act, for the uses and purposes
therein set forth.

GIVEN under my hand and official seal this 2nd
Juanoe 1988.

day of UMM~ o
\L\ L';LNK (( ) ) ‘) \‘(-L\.‘.\_b “ L\

Notary Public

This Document rrepared By:

Maureen L. Proghinski

Colonial Bank ard Trust Company of Chicago
5850 W. Belimont Avinuve

Chicago, Illinois Cu534
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MATL TO: Colonial Bank (and Trust Company of Chicago
5850 West Belmon!. Avenue
Chicago, Illinois 50634

Alexander Vasic and XRRX®EE WRIMAXRXXMLRX Ogrinka Vasic, His Wife
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