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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon JUNE 6
19 B8 Themoripagoris JOZEF LISIECKI AND DANIELA LISIECKI, HIS WIFE
(""Borrower'"). This Security Instrument is given to

UNIVERSAL (1URTGAGE CORPORATION » which is organized and existing
under the laws of TEE 3TATE OF WISCONSIN , and whose addressis 744 NORTH FOURTH STREET,

MILWAUKEE, WJ 53203 (**Lender").
Borrower owes Lendef the ricincipal sum of ONE HUNDRED THREE THOUSAND TWO HUNDRED AND NO/100THS

Dollars (U.S. $ 103,200.00 }. This debt is evidenced by Borrower's note

dated the same date as this Secysity Instrument ("Note"), which provides for monthly payments, with the fTull debt, if not
paid earlier, due and payable on JULY 1, 2018 . This Security [nstrumeni
secures to Lender: (a) the repayment 7 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all Cthorwums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performunce of Borrower's covenants and agreements under this Security Instrument and
the Note, Far this purpose, Borrower does horeb) mortgage, grant and convey to Lender the following described property

located in COOX County, lilinois:

LOT 47 IN DESPLATINES TERRACE, UNYZT/NO. 1, A SUBDIVISION IN PART OF
LGT 2 IN CONRAD MOEHLING'S SUBDIY 3ION IN THE WEST HALF OF
FRACTIONAL SECTION 8 AND IN THE EAST tiALF OF FRACTIONAL SECTION 7,
TOWNSHIP 41 NORTH, RANGE 12, EAST OU' ThE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 09-07-214-015
556 NORTH FOURTH AVENUE, DES PLAINES, ILLINCLF 60016

THIS INSTRUMENT PREPARED BY:
FABIOLA S. HERVAS

UNIVERSAL MORTGAGE CORPORATION
SUITE 403

4747 WEST PETERSON AVENUE
CHICAGO, ILLINOIS 60646

which has the address of 556 NORTH FOURTH AVENUE , DES PLAINES
{Street} {City)

Hlinois 60016 ("Property Address™);
{2 Code!

TOGETHER WITHE all the improvements now or hereafler erected on the property, and all easements, righls,
appurtenances, rents, royvaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hercafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregotng is referred to i this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed und has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encutmibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILEINOIS —Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83

Form 1878 To Aeoirdar Cal: GREAT LAKES BUSINESS FORMS, INC
Natonaldy 1-800-283-D204 « Mciwgan 1-800-358-2643
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢} yearly hazard insurance premiuvms; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of luture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender nray not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such a cbarge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amouni required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly paymeunts of Funds. If the
amount of the Fuids held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessacy o muke up the deficiency in one or more paynrents as required by Leader.

Upon puymedavin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lendir, 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely price’12 the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit 2gaisist-the sums secured by this Security Instrument.

3. Application of Fay aenis. Unless applicable law provides otherwise, alt payments received by Lender under
paragraphs i and 2 shall be apziier’: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablean'ter paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrwer shall pay all taxes, assessments, charges, fines and impositions attributable lo the
Properly which may attsin priority Gver this Security Instrumeni, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations is-tie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ¢wed zovment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe males these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Ler/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur s Dy the lien in n manner neceptable to Lender; (b) contests in good
faith the Hen by, or defends against enforcement of tiecisn in, fegad proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaling the lien 1o /nis Uecurity Instrument. IF Lender determines that any part of
the Property is subject to a lien which may attain priority.over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal.e cne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvensenis now existing or hereafler erected on the Property
insured sgainst loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requites insurance. This insurance shall be naintained in the amoun's und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.aoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal” include a standard meortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, iortower shall promptly give to Lender
nlf receipts of puid prentiums and renewal notices. In the event of loss, Borrower shall pive prompt notice o the insurance
currier and Lender. Lender may muke proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shalt be applied to restoration or repair
of the Property damaged, if the resteration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tie insnrance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any e cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th= ivsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds. o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-¢ay reviod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal{ wt extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumen! immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesl. upon notice from Lender to Borrower
requesting payment.
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(1 Year Treasury Index —Rate Caps—Fixed Rate Conversion Option)

THIS ADJIUSTABLE RATE RIDER is made this .8TH day of oo JUNE and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the suime date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) (o UNIVERSAL MORTGAGE. CORPORATION

| Property Address )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONALCOVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fusthe: covenant and agree as [ollows:

A, ADJUSTABLL. RATE AND MONTHLY PAYMENT CHANGES

The Note provide. for an initial interest rate of . . The Note provides for changes in the adjustable
interest rate and the pondhiy payments, as follows:

4. ADIJUSTABLE INTE2EST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate L will pay may change on the first day of
that day every 12th month theicatier. Each date on which my adjustable inlerest rate could change is called a "Change
Date.”

(B) The Index

Beginning with the frst Change Datel my adjustabie interest rate will be based on an Index. The “Index” is the
weekly average vield on United States Treaseryaccurities adjusted 1o a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent tndex igure available as of the date 45 days before each Change Date is
called the “Currept Index.”

If the Index is no longer available, the Note ‘older will choose a new index which is based upon comparable
information. The Note Holder will give me notice of t}is choice.

{C) Calculation of Changes D THREE

Before cach Change Date, the Note Holder will caleuials my new interest rate by adding WRR%%RS
percentage points (...2s73...%) to the Current Index. The YNot< Holder will then rourd the result of this addition to
the nearest one-cighth of one percentage point {(0.125%). Subjcct/to the limits stated in Section 4(D) beiow, this
rounded amount will be my new interest rate until the next Change /Oite.

The Note Holder will then determine the amount of the monthly -payment that would be sufficient to repay the
unpaid principal that I am cxpected to owe at the Change Date in full on 1lie rhaturity date al my new interest rate in
substantially equal payments, The result of this calculation wilj be the now ariount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate L am required to pay at the first Chunge Date will not be greaverthaa .2:00 ......C%%orlessthan
e 200 Thereatter, my adjustable interest rate will never be increased 4 decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding 12
months, My interest rate will never be greater than L33:000 %, which is called the*Maximum Rate™.

(E} Effective Date of Changes .

My new interest rate will become effective on each Change Date. 1 will pay the amount of niy nes~monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monitiiv/payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my udjustable interest rate and the amount of
my monthly payment betore the eflective date of any change. The notice will include information required by law to be

given me and also the title and telephore number of a person who will answer any question 1 may have regarding the

notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits toa-

fixed interest rate, as follows:
& FIXED INTEREST RATE CONYERSION OPTION
{A) Option to Consert to Fixed Rate

! have a Conversion Option that | can exercise unless [am in default or this Section 5(A) will not permit me to doso.

The “Ceonversion Option” is my option o convert the interest rate | am required to pay by this Note from an adjustabie
rate with interest rate limits to the fixed rate calculated under Section 5(B) befow. H

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the ifth Change Date. Each date on which my adjustable interest rate can convert 10 the new
fixed rate is called the "Conversion Date.”

1f 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (1) |
must give the Note Holder notice that 1 want to do so; (ii) on the Conversion Date. | must not be in default under the
Note or the Security Instruments: {iit) by a date specified by the Note Holder, | must pay the Note Holder a conversion
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fee of US. § 430.00
requires to ¢flect the conversion. -

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years. 30-year
fixed rate mortgages covered by upplicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point (0.625%). rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) if the original term of this
Note is 15 years or less. 15-yeur fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-eighths of ene percentuage point (0.625%), rounded o the nearest one-eighth of one percentage point (0.125%).
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will
not be greater than the Maximum Rate stated in Section 4(D) above.

{C} New Payment Amount and Effective Date

If 1 choose to excreise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sulficient 1o repay the unpaid principal | am expecied 10 owe on the Conversion Date in full on the maturity
date at my new Fied interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly'pavinent, Beginning with my first monthly payment after the Conversion Date. | will pay the new amount
as my monthly payment until the maturity date.

C. TRANSFER O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowr ¢; ercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenanr 17 of the Security Instrument is amended to read as follows:

Transfler of the Properiy or = Beneficial Interest in Borrower. ifall or any part of the Property or any interest in it is
sold or transferred (or il & bejief.cial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written.ciasent, Lender may, ut its option, require immediate payment in full ol ail sums secured
by this Security Instrument. Howevir, this option shall not be exercised by Lender if exercise is prohibited by federal taw
as of the date of this Sccurity Insuwimant. Lender also shall not exercise this option il {2) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended truansferee as if a new loan were being made
to the transferee; and (b) Lender reascnably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach o7 4ny covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lendar may charge a reasonabile lee as o condition to Lender's consent to
the loan assumption. Lender also may reguire Lhe transferee Lo sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the ron ises and agreemenis made in the Note and in Lhis Security
Enstrument. Borrower will continue 1o be obligated undur the Noie and this Security fnstrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymintain full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide 4 period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Insirunieri. If Borrower fails to puy these sums prior o the
expiration of this period, Lender may invoke any remedies permitied bvtiis Secority Instrument without further notice
or demand on Borrower.

2. If Borrower exercises the Conversion Option under the condition: stated in Section B of this Adjustable Raie
Rider. the amendment 1o Unilorm Covenant 17 of the Security Instrument roreined in Scction € | above shall then
cease 10 be in eifect, and the provisions of Uniform Convenant 17 of the Securit ¢ liissrument shall instead be in effect, as
follows:

Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the- Property or any interest in il is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Barsower is not a natural person)
without Lender’s prior writien consent, L.ender may, at its option, require immediate paymercin, full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is pookibited by federal law
as of the date of this Security Instrument.

Hf Lender exercises this option. Lendes shall give Borrower notice of acceleration. The notice szl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By SiGNinG BEL.ow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

-Bortower

-Bosrower




