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MORTGAGE

THIS MORTGAGE (“Security Instrument'')is given on JUNE 15 .

19 88 Themorsagoris JEWELR M. MARSHALL, AN UNMARRIED WOMAN, AND SHIRLEY WALLEY, AN
UNMARRT ITED WOMAN
e

(“'Borrower™). This Sccurity Instrument is given to NORTHERN CONTINENT CAPITAL FUNDS,
LTD., A CORIOCPTTON R
which is organized and Sxis%ing under the lawsof  THE STATE OF ILULINOIS » and whose address is
175 W. JACKSON ELVYD,.,, SUITE 1023, CHICAGO, ILLINOIS 60604

("'Lender').

Borrower owes Lender (hepﬂﬁdpd!um of FIFTY EIGHT THOUSAND FIVE HUNDRED AND 00/100 * % % *
L AL B A A AR I B et B B BN N N BN B N N N B N I BN N N B AN B A B A S 2R AR AR B B BN

e rE At ‘Doliar(US. S 58,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum:nt {*"Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on JULY vl, 2018 This Security Instrument
secures to Lender: (a) the repayment of the dedt /videnced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Berrovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in COOK County, linois:

THE LAND REFFRRED TO HEREIN IS [ESCIBED AS FOLLOWS:

UNIT NUMBER 1025-2B, IN G,G.G. COMOO4INIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED KRfAil) ESTATE:

ors 29, 30, 31, AND 32 IN BLOCK 2 IN ZENTRAL SUBDIVISION OF PART
OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SKCTION 7, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL '4ERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TC "HS NRCLARATION OF
CONDOMINIUM RPCORDED AS DOCUMENT NUMBER 25 473 <00 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON EL'ENTS.

PERMANENT TAX INDEX NUMBER 16 07 323 049 1023
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which has the address of 1025 WASHINGTON #202 ORAK PARK
(Street) ity)

Hlinois 60302 ("Property Address™);
{2 Code)

ToOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter u part of the property. All replacements and additions shull alxo be covered by this Security Instrument. All of the
foregomg is referred to in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estute hereby conveyed and has the right to
mortgage. grant and convey the Property andd that the Property is unencumbered, excapt for encumbrances of record.
Borrower wurrunts und will defend generally the title to the Property ugninst all claims and demands, suvject to any
cncumbrances ol record.

THIS SECURITY INSTRUMENT ¢combines uniform covenants for national use and non.uniform covenants with
Linnited varintions by jurisdiction to constitute o uniform security instrument covering real property. /7
-—
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1. Payment of Principal and Intorest; Prepayment and Late Charges. Borrower shull promptly puy when due
the principal of and interest on the debt evidenced by the Noate and any prepayment und late churges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicuble Jnw or 10 a written waiver by Lender, Borrower shall puy
to Lender on the duy monthly puyments aze due under the Note, until the Note is paid in full, 8 sum (“Funds") equal 10
ane-twellth of: (n) yeurly taxes and ussessments which may nttain priority over this Sccurily Instrument; (b) yearly
lenscholkl payments or ground rents on the Property, if any; (¢) yenrly hazard insurance premiums; und (d) yeurly
mortguge insurance premiums, if any. These items arc called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds. Unless an agrecment is made or applicaole law
requires interest to be puid, Lender shall not be required to pny Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required to puy the escrow items when due, the excess shall be,
at Horrower's option, either promptly repaid to Borrower or ¢redited 1o Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount neceseuty o muke up the deficiency in one or more puyments as required by Lender. :

Upon paymcit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lendor shall apply, no later
than immediately priceic the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditageip=t the sums secured by this Security Instrument.

3. Application of €2 ments. Unleas applicable law provides otherwise, nll puyments received by Lender under
parsgraphs 1 and 2 shall bewzplizd: first, to lute charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payabl; uider paragraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Lions, Bor-swer shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority ‘over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in/ (b manner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them Hn time directly to the person’ower nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any lie.s which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation reci red by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oi' k= Yien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy.ovar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Hen or tike one or more of the actions set forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improveiaziis now existing or hereafier erected on the Property
insured aguinst loss by fire, hazards included within the term “'extendrd ~overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow=: subject to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and sbuil include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaf'give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tne irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any xcess paid to Borrower. If
Borrower ubandons the Property, or does not answer within 30 days n notice from Lender thai-2ie in=urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceer’s 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-¢as-jeriod will begin
when the notice is given.

Unless Lender and Borrower otherwisce agree in writing, any application of proceeds to principal shali aot extend or
postpone the due datc of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is aoquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuge to the Property prior to the acquisition shall puss to Lender to the extent of the sums xecured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damuge or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrawer acquires fee title 1o the Property, the leaschold and
fee title shall not merge unleas Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o tegnl proceeding that may significantly aftect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforee laws or
regututions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which hus priority over this Security
Instrument, appensing in court, puying rensonuble attorneys’ fees und entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this puragraph 7 shall become additiona! debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting payment.

* A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS
SECURITY INSTRUMENT 'O PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT
B A CHARGE FOR PURPOSES OF THE PRECEDING SENTENCH,========= (INITIALS)
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(B) Calculntion of mUJN O F F I C IA L C O P Y

My new, fixed interest rate will be equal 1o the Federal National Morigage Association's tequited net yicld as of a
date and time of day specified by the Note Holder for (i) if the original term of this Noic is gicater thun 1S years, M-year
fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus five-cighthn of one percentage
poimt (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (i) if the original term of this
Note Is 1S years or less, 15-year fixed rate mortgages covered by applicable 60-duy mandatory delivery commitments, plus
five-cighths of one percentage point (0.623%), rounded (o the nearest onc-cighth of onc percentage point ((0.125%), If
this required net yleld cannot be determined because the applicable commitments arc not uvailable, the Note Holder will
determtine my interest rate by using comparable information. My new rate calculated under thin Section $(B) will not be
greater than the Maximum Rate staied in Scction D) above.,

(C) New Payment Amount and Effective Date

If | choose 10 exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
thut would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in (ulf on the Maturity
Date at my new fixed intevest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Datc, | will pay the new amount
as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrawer excercises the Conversion Option under the conditions stated in Scction B of this Adiustable Rate
Rider, Uniformv' Corenant 17 of the Security Instrument is amended (0 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
ft is sold or trunsferred (1 if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wiitisn consent, Lender may, st its option, require immediatc payment in full of all sums sccured
by this Security Instrumiciic. sowever, this option shall not be exercised by Lender if excicise is prohibited by federal law
as of the date of this Security-1nz:cument. Lender also shall not exercisc this option if: (a) Borrower causes to be submitted
to Lender information required Ly Lender to cvaluate the intended transferce as if a new loan were being made to the
transferce; and (b) Lender reasone sy determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any coverast or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicabic ‘aw, Lender may charge a reasonable foe as a condition to Lender's consent
to the loan assumption. Lender also may iequirs-the transferec 10 sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all (e promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Nzic and this Security Instrument unless Lender relcases Borrower in writing.

If Lender exercises the option to require imn eZiete payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 dnys from the datc the notice is delivered or mailed within which
Borrower must pay all sums tecured by this Security Irsirument. 1f Borrower fails 10 pay these sums prior 1o the expiration
of this period, Lender may invoke any remedics permitied Ly this Security Instrument without further notice or demand
on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjusiable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument. contained in Scction C 1 above shall then ccase 10
be in effect, and the provisions of Uniform Covenant 17 of the Sczariy Instrument shall instcad be in effect, as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f/a' or any part of the Propeny or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or'trunsferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requize immadiate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Landei if exercisc is prohibited by federal law
as of the date of this Sccurity Instrument.

If Lender cxerciscs this option, Lender shall give Borrower notice of acceleveiion. The notice shall provide a period
of not less than 30 days from the datc the notice is delivered or mailed within whicii Poiriwer must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration. s vivis period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand ‘on Sorrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containea in 1*is-Adjustable Rate Rider.

JEWEL "M, MAR;HALL -Botiower

(Seal)
SHIRLEY WALLEY Borrower

{Scal)
-Bottower

(Scal)
-Borrower
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118 CONDOMINIUM RIDER is made this L5TH dany of JUNE .19 88,
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Secunity Deed (the
*Security Instrument'') of the sume date given by the undersigned (the "Borrower'') to secure Borrower's Note to

NORTHERN CONTINENT CAPTITAL FUNDS, LTD,, A CORPORATTON ORCANIZED AND EXISTINC UNDER THE
LAWS OF THE STATE OF ILLINOLS, (the "lender")
of the wume date und covering the Property described in the Security Instrument and located at:

1025 WASHINGTON #202, OAK PARK, ILLINOIS 60302
[Property Address;

The Property includes a unit in, together with an undivided interest in the common elements of, o condominium project

Known as:
GGG CONDOMINTIUMS
IName of Condominim Project)
(the “Condominium Project’). IF the owners associntion or other entity which acts for the Condommmum Project (the
“Owners Association’') holds title to property for the beneflt or use of its members or sharcholders, the Property abso
includes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Borrower's interest.

CONDOMINZGN COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower amd Lendesiurther covenant nad agree ws follows:

A, Condomirium. Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent socaments. The "“Constituent Documents' are the: (i) Declurmtion or any other document which
creates the Condominium iereject; (if) by-luws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, slidass and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So/ieg as the Owners Associntion maintains, with a generally nccepted insurance carrier, a
“master” or "blanket” policy on tae Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the.p2iods, and aguinst the huzards Lender requires, including fire and hazards included
within the term “eatended coverage,' thra:

(i) Lender waives the proviziosin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly pretium installments for huzard insviance on the Property; and

(i)  Borrower's obligntion under Uniiorm Covenant S to maintain hazard insurance coverage on the Property
is deemed sutistied to the extent that the requirea covernge is provided by the Owners Association policy.

Horrower shall give Lender prompt notice ofary-apse in required hazard insuranee coverage.

Lo the event of a distribution of hazard insuvarcs proceeds in lieu of restoration or repair following n loss (o the
Property, whether to the unit or to common elements, wt'y proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secvaty Instrument, with any excess paid to Borrower.

C'. Public Liability Insurance. Borrower shall take xuch setions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy acceptatie in form, amount, and extent of coverage to Lender.

D. Condemaation. The proceeds of any award or claim for damwages, direct or consequential, payable to Borrower in
connection with any condemnation or other tuking of nll or any parvofiiis Property, whether of the unit or of the common
clements, or for any conveyunce in lieu of condemnation, are hereby nvaigand and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Sceurity Instrument as provided in Uniform Covenant 9.

E. lender's Prior Consent. Borrower shall not, except after nouce to-Tiander and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abundonment or termination of the Condominium Projecy, eae~nl for abundonment or termination
required by law in the case of substantial destruction by fire or other easualty or in thecase of a tuking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents il the piavision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-managemeit of the Owners Association;
or

(iv) any action which would have the effect of rendering the public linbility insurancevoyerzge maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lend<r imay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured My the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest feom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

2 In '7’)/742»4—//’(.,35«.1)

rrower

J WFL M. MARSHALL

C et [ it s
‘{ .

SHIRLEY WALLEY,” ot

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

s COMOUDAND BUARE S 1ORMY, INC. M1, CLIMENG, MICHIGAN 48048 {113) 1924 K0
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