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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on Jﬁne 9th
19 88 - The mor‘gugor is o _
ROBERT E. oW2Y and RITA M. SWAN, HIS WIFE

Loan # 0616896

N

>~ ¢*Barrower™). This Seonrity Instrument is given to HOUSEHOLD BANK fsb, A FFDERAL SAVINGS BANK

‘5i which is orguiliicd and’vaisting under the laws of YR UNITED STATES OF AMERICA , ancl whose nddress |:.
d 255 EAST LAKE STREFI,  BLOCMINGDALE, ILLINOLS 60108

~. . P 'lender™).
N Borrower owes Lenider the principolsum ol Sixty thousand and NO/100 ~ = = = = = = = = = = =

Dollnss (U.S. 5§ 60,000.00 Y. This debt is evidenced by Borrower's nole
dated the same date as this Security Instruwlent (*Noie"), which provides for monthly payments, with the full deb, if not
padd earlier, duennd puynbleon  Julv 1st,. 2003 This Seeurity Instrument
secures lo Lender: (n) the repuymem o;{thc dent cvidenced by the Note, with interest, and all renewnls, exiensions and
modifications; (b) the payment of nll other sums, v ith inierest, ndvanced under puragraph 7 to proteet the security of this
Security Instrument; and (e} the performance of Borreaar’s covenanls and ngreements under this Seeurity Instyument and
the Nole. For this purpose, Borrower does hereby morigage. erant nnd convey 1o Lender the following described property

located in oAR FOREST , COCK County, Nlinois:
LOT 8 IN BLOCK 2 IN MEDEMA'S EL VISTA NORT'{ BEING A SUEDIVISION OF THE NORIH .

1/2 OF. THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 9, TCOWNSHIP 36 NORTH,

RANGE 13, EAST OF THE THIFD PRINCIPAL MERIDIAH,  IN COCK COUNIY, ILLINOIS.

~88-268717

PIN % 28-09-314-008
which has the wcldress of 14754 FL VISTA

[Siroet]

Niinais 60452 (“Property Address™);
{#ip Code]

TOGETHER WITH ul) the improvements now or hereafler erected on the property, ml wll casements, rights,
sppurtenances, rents, royalties, minerel, oil and gus rights and profits, woter rights and stoek and vl fisivres now or
herenfier o part of the property. All replucements and additions shall nlso be covered by this Security Insirunment, Allofthe
foregaing is referred 1o inthis Securily Instrumentas the "Property.”’

NORROWER COVENANTS that Borrcower is luwiubly seised of the estate hereby conveyed and hns the right o
martpnge, grant und convey the Property and thut the Property is unencumbered, except for encumbrances of record,
Barrower warrants and will defend genernlly the title (0 the Property aguinst all ¢luims and cemonds, subject to any
encumbranees of record.

TIIS SECURITY INSTRUMENT combines unilform covennnts for il sl non-uniforse covenunts with
limiteed variations by jurisdiction to constitute u uniform seeurity instrumeny covering real propeety.

149.9 MAIL
'Foun 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@iﬁ-ﬂﬂil.lmuon YMH MORIGAGE FOIME « {1131304-5100 + (b . Amended 0/87
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If Lender required mortgnge insurance as @ condition of muking the lonn secured by this Security Insirument,
Borrower sholl pay the premiums rv.qtnrc.d to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordunce with Barrower's and Lender's writien agreement or uppl:ulblu lw,

8. Inspection, Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice ul the time of or pl‘lOI‘ to an inspection specifying reasonable cnuse for the i inspection,

g Condemnatlion, The proceeds af any award or elnim for damages, direet or consequential, in conneetion with
any condemnation or other taking ol any part ol the Property, or for conveyanee in lieu of condemunation, are hereby
assigned and shall be paid (o Lender.

in the event of o totul king of the Property, the proceeds shall be applied to the sums seenred by this Security
Instrument, whether or not then due, with uny excess paid 10 Borrower. In the event of o purtinl tnking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (i) the total amount of the sums secured immediniely
belore the tnking, divided by (b) the faie markel value of the Property immediniely before the taking, Any bulanee shall be
paid to Borrower,

IT the Property is abandoned by Dorrower, or if, ufter notice by Lender 10 Borrower thit the condemnor offers ta
make an award orsettle n clnim for damages, Borrower Fuils (o respond to Lender within 30 days after the dnte the notice is
given, Lender issutborized to colleet and apply the proceeds, at its option, ¢ither Lo restoration or repair of the Property or
to the sums secured bz this Security Instrument, whether or not then due,

Unless Lendersmd Borrower othierwise agree in writing, nny application of proceeds to principal shall nol extend or
postpone the due date o the monthly puyments referred 10 in paragraphs ) and 2 or change the amaunt of such payments.

10. Borrower Mot Released; Forbearance By Lender Not o Waiver,  Extension ol the time fur payment or
moadifieation of amortizancs, of the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall net ojernte to release the linbility of the originnl Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amord=ation of the sums seeured by this Security Instrument by reason of any demind made
by the original Barrower or Borrewver's successors in inferest, Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude thelexeseise of uny right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Cosslgners.  ‘The covenants and agreements of
this Security Instrument shall bind and benefir the successors and nssigns of Lender and Borrower, subjec) ta the provisions
of paragruph | 7. Borrower's covenants and npreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: {a) 1s'co:signing this Security Instrument only (o morigage, grant and convey
that Borrower's interest in the Property under thewedins of this Security [nsirument; (b) is not personaliy oblignted to puy
the sums secured by this Security Instruments and (e pgrees that Lender and sny other Borrower may agree 1o extend,
modify, forbear or make any nccommodations with rcgird to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. [f the loan secured by this Sccurity Instrument is subject to a Juw which sets maximum loun
charges, and that law is finally interpreted so that the intcrrator other lopn charges cotlected or 10 be collected in
connection with the lonn exceed the permitted limits, then: (2)7any such loan charge shall be reducesd by the amount
necessary to reduce the chiarge (o the permitted limit; and (b) any'suis atready collecled from Borrawer which exceeded
permitted limits will be refunded to Borrower, Lender may choose 20 niake this refund by reducing the principal owed
under the Note or by making o direct payment 1o Borrower. If a refundaeivces principal, the reduction will be treated as o
partial prepayment without any prepuyment charge under the Nole,

13, Legistution AfTecting l.ender's Rights, I ennetment or expirpian of applicable lows hos e effect of
rendering any provision of the Note or this Security Instrument anenforcenble Gecording 1o its terms, Lender, at its option,
may require immedinte payment in full of @) sums secured by this Security rastrament and may invoke any remedics
permitied by paragraph 19, [T Lender excreises this option, Lender shall take the sieds specified in the second puragraph off
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument sbethbe given by delivering it or by
mailing it by first cluss mail unless upplicable law requires use of another methad. The notize shall be direeted 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notice 10 Lender shall be given by
first clnss mail to Lender's nddress stated herein or uny other address Lender designates by notice ro@arrower. Any notice
provided forin this Security Instrument thadl be deemed 10 have been given to Borrower or Lende: why n given ss provided
in this paragraph,

18, Governing Law; Severability,  This Seeurity Instrument shall be governed by leders] liwdndd the w of the
jurisdiction in which the Property is tocated. I[n the event thal any provision or clouse of this Seeurity Jodrment or the
Note conflicts with applicable law, such conflict shall not nffect other provisions of this Seeurity Insirumentr the Note
which can he given effect without the conllicting provision. To this end the provisions of this Seeurity Instrunicat and the
Nuote are declared to be severnble.

16, Borrower's Copy,  Berrower shall be given one conlormed copy of the Note and of this Sceurity Instriument.

17, ‘Trunsfer of the Property or n Beneficinl Interest in Dorrower, all ar any part of the Property or any
interest in it is sold or trunsferred {or il a benelicial interest in Borrower is sold or tronslerred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, o1 its option, require iimmedinie payment in full of all sums
secured by this Security Instrument. However, this option shnll not be exereised by Loender i exercise is prohibiled by
fedkernd Inw ay ol the dute of this Su.uruy Instrument,

IF Lender excreises this option, Lender shall give Borrower notice of neeckeration. ‘e notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, IT Borrower [uils to pay these sums prior to the expiretion of this period, Lender mpy invoke nny
remedies permilted by this Security Instrument without further notice or demand on Borrower,

18, Dorrower's Right 1o Relnstate.  IT Dorrower meets certain conditions, Borrower shall hove the right 1o have
enforeement of this Security [nstrument discantinued nl any time prior (o the carlier oft (6) 5§ digs (or sueh other period as
applicable low may specify for reinstutement) before snle of the Praperty pursunnt to nny power of sule contained in this
Security Instrument; or (b) entry of o judgment enforcing 1his Sceurity Instrument. ‘Those conditions ure that Borrower:
(a) puys Lender all sums which then would be due under this Sceeurity Dnstrument nnd the Nate hnd no neceleration
occurred: (b) cures any default of any other covenants or wgreements: {e) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable mtorneys® fees; uad (d) tnkes such aetion as Lender may
reasonnbly require (o assure that the len of this Sedurity [nstrwment, Leuder's rights in the Praperty and Dorrower's
obligalion to pay the sums seeured by this Seeurity Insteument shall continue unchanged, Upnn reinstatement by
Borrower, tiis Seeurily tnstrument and the abligitions seeured hereby shulk remunin Tully efective ns il no necelerntion hal
occurred. However, this right to reinstnie shall not npply in the case of neeelerution under paragraphs 1Yor 17,
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