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MORTGAGE

THIS MORTGAGE (“Sccurilylnstrhmcnt") isgivenon JUNE 15
19 88 Themor/gugoris STANLEY J. POKRZYWA
AND DEDBRA J. POKRZYWA, HUSBAND AND WIFE,

CHMC LOAN / 389166-6

S88ZGEVR6

(“Borrawer”) This Security Instrument is given to CHASE HOME MORYTGCACE CORPORATION

which isv'org_auiz-ed und eniziing under the Jaws of DELAWARE : ‘ , and whose nddress is
135 CHESTNUT RIDGE ReAD, MONTVALE, NEW JERBEY 076435

. : (*'Lencler™).
Borrower awes Lender the prinaipnlzum 6f BLGHTY THOUSAND AND NO /100

Dallar(US.§  80,000.00 Y. This clebt is evidenced by Borrower's nele

dated the same date 85 1his Security Instrumdnt (¢ Note™), which provides for monthly puyments, with the ful) debd, iFnot
paid earlier, due und payable on JULY 1. Z0l8 This'Security Instrument
secures to Lender: (u) the repayment of the detl evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of all other sums, wich intzrest, sdvanced under paragrapli 7 to pratect the security of this
Security Instrument; and (¢) the performance of Borios ee's covennms nnd ngreements under this Scearily Instrument nnd
the Note. For this purpose, Borrower daes hereby mort(nge, vrant and convey o Lender the follawing described property

focuted in  COOK Cmn’u&. Minois:

1LOT 581 IN BREMENTOWNE ESTATES UNIT NUMEFER 4, BEING A
SUBDIVISTON OF PART OF SOUTHWEST 1/4 OF TNE NORTHEASL 1/4
OF SECTION 24, .OF PART OF THE SOUTHEAST 1/4 OV THE
NORTHWEST 1/4 OF SECTION 24, OF PART OF THE NOWIHWEST 1/4
OF THE SOUTHEAST 1/4/0F SECTION 24, OF PART Ci THE
NORTHEAST 1/4 OF THE SOUTHWEST 1./4 OF SECTION 24 'TCWNSRIP
36 NORTH, RANGE 12, -EAST OF THE THIRD PRINCIPAL MERTLIAN,
IN COOX COUNTY, ILLINOIS.

=~88-268726 . pEPToOL 417.25"
_ THAA44  roy 5348 06/20/88 13.53.00
T - 2h= - .
AX NUMBER 27-24-405-015 . “55?3 . -’r"ﬁﬂ-'-Eéa'?Zé
COOK COUNTY TEGUNDER {

which has theaddress of 7531 W. 163cd Plass; TINLEY PARK

Minais 60477 (“Property Address”);
{2in Cadal]

TOGETHER WITI ol the improvements now or hereafler erected on thie property, aocd wll easements, rights,
APPUFlENaees,: rents, royalties, mineral, oil and gus rights und profits, water rights and stack nnd all fixtures now or
herealter a part of the property. All replacements and additions shull also be covered by this Security Instrument. Al of the
loregoing is referred 1o in this Seeurity Enstrument ns the Y Property.”

BORROWER COVENANTS that Borrower is luwlully seised of the estute hereby conveyed nud has the right 1o
mortgage, grent and convey the Property and 1thit the Property is anencumbered, exeept for encumbratices ol record.
Borrower warrants and will defend generally the title 1o the Property aguinst all elaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for pational use amb non-uniform covenunts with
limited varintions by jurisdiction to constitule o unifurss seeurity instrument covering renl property.

ILLINOIS—Single Farmity—FNMAJFHLMC UNIFORM INSTRUMENY $ 7'00 MA"— Farm 3014 12/83

@My (L) 0N VMI MONTOAGE FORMS o 11121200-0100 » 1H00IBZ 7201




UNOFFICIAL COPY

WMW"%WMV

m%
43 HOISSIUIOY
ETILLE 2N

,,wu.mw

Fd

% 6361 Uﬁ Iy
LS Mg

% Sl !U \ ‘1‘3 AR

é ms 1101340
ARARAR AN

isandxa uorssIMLOY Kw‘

gg 61" Jo Awp Gl syt "|nas |21I2Y)0 pue pury Aul I3pUn LLAID
‘}130) 395
ugm:qzz‘sasod.md_ pur sasn a3 1) ou flelun|oa pur 24} ITSUR  sv JuaWRJISY) PIES 3Y) PaIaaljop pue pauﬂg’s.
Aoy 3 ey palipaimouxor pun *uosaad up Aop sy aw arogeq posnadde Muswnansw uioSaiog o o paqiiasqns

eeihg f2yavieu asoym (s)ucsiad atwuus oY) aq 0) Sw. o) umoh:g 5"2uu$.1:>d '
. EIIW STH ‘UMATINOA T VHEEA ONY YMAZEAOS D ATINGIS e 31320 £gaiay op

‘2165 puE £lunod p'pa'a‘- a0, R Ul 3qng A1RloN B ¢ QENSTSHAAND HHL ‘I

188 AiunoD }IOOQ *SIONITI[ 40 :u.\u.s

Y3y U034 BUN SHIL MO 8dwds)

i {:‘Ql‘"ﬁ(.
L TN

E87

MO0
{jess)

JBMDIIOR~
{1e0g)

J(:;gg;ﬁ- YHMAZMIOL ' YHEH(Q

JamoLI0E— VM}(Z?DIO:I Y I.E{'LNV.'LS

(1w2s) W J /_] W

. YA PAPJIODD) PUE JamOLI0g L0 ~INoaNa (s)aopit Auw u) puu JuWINISUY
Lunaag snjy up [:mue)uoa SIUBUIADD pun swal ayy o) soau8n pue Sidaoow Larieliog 'MOTIE DNINDIS Af

[Apoads] (syapo ]

sapiy uRwdopassg nun’ pasueld ) Jopr WealAvg parenprap ]

Japry Ammerg -z [ 1aply wmunsopuo) [ Japry; 1w - Ionsnl‘pv @

: [(s3)x0q a;qam]d.lv 273y0) 'waum.usul
Anoag s1y) Jo wed B 2uom (SHIPH. 2Y) )] se w:nun.nsur A;unaas $1Y3 JO' SuRWD21Ee puT:5uRud 00 Yy 1uama|ddns‘
pUE PUSWE |JUYS PUR om[ pairiodiocu) 5q [[eys 1apts Yons §oea jo s;uawasmn PUR SIUBUIADD L. JUSILUTI 31 41141298 SIY3
Y Jan580) papaosas pun samosiog &q PaINoaXa 2. SISPL AIOW S0 Au0 J} 'wau.ln.mu[ .iumaas sgm 2} s»:p[u ‘ez

‘A uadcud ayy u uondm:n:a pums:moq Jo quu 153 q:mmm .mmmmg 'pra;saumn jD JaA;-M -
"S1503 uonapmaa.l Auz fed j(uys .tamo.l.xog '.lamcumﬁ oyagInya maqum 1URLIRIISUY
ﬁn.m:vab S|1|| 'mza|:u |Rys .:apm"[ JuaiNSVL: £110028. SIY) AQ, PRINDAS SWINS |[8'jo, luawﬁad uodn ORNIIN 'L
- JUWNSISUT SIMNDAG 5|YT £Q PIIN0AS SIINS 33 0). uay} pug 'sa.:_; SAzuones|quiostal pUB SpLOG 5,108 [250J
uo swmus:ud '$39) §,JA[3994 'O} PAIWI| IOV INY: FAuIpn|oul SIUd JO UDIERI0N pUR Ku:dmd; ayr e mawsiuunm 30 s1sa0
ay)jo 1u:uu.{ad 0} 1841 pm[ddn 2G JJeYS-J2A 10D 3L IO JAPUDT 4Q P93 |00 sma;l Auy anp asari L asoy) Sulpngam Auadotgagy
JO.SHB). A1) 392][05 o). pu Aadoa a1 23eumu pun Jo uolssassod.aye ‘uodn asus ) papnua 3q:)[eys. (1912301 pa)umddu
Aymaipnf £q a0 Juadn Aq 'nosaad up) JzpuaT ‘a|us |l;a|pnr duimor|a} uoudwap:u JO- polad Aun jo uonmldxa Yy o) Jond
awn Aum m pui Suadodd afy Jo uawiiopunge Jo 6] ydeaFeaed sepun uolinsajanoe uodn 'UOISFRES0J U] JAPUT 0T .
UIP{AF NI JO SISO PUR §29] (FADUINNN JIGBUOSED ‘o] P21 )| 10U |1ig
'Hu;pnpw 61 qumsmd Sy u) papun.:d sajpaeds gy Aunsand B} paLInoU) SaENaAXD 118 123)[00 0F PNV DG [|FYS JIPUIT]
‘Bupposacad ju)pnf £q WNwnIEU] £)1SNDS SIYY ISD[IDI0) ABUL PUN PUNEIP- JBYMIN JNOYHA JURLNIEN] £3UNIDS SIY
AQ PAIN33S SWNS {8 JO [Ny vy uuded ajEppawswy aanbos AW ue)pdo S)) 18 ASpuD] "D0NON aY) u) Papjoads ajep ayy a0jRq-
40 UD PAIND JOU 5] JINBJIP DY) J] DINSOPINI0] PUE UHRINII|IIDE 0) JFM0IIGH JO ISUIJIP JIYID AUd 10 J[NBJIP ¥ JO IIUISIXD
-unu ay) Fuppaddeid 2IRS0DIIIN} DY) V) J4ISER 03 JYRLT AY) PUE UOJIEIDDDIN JF)PR DJEISUIDL ¢ JYB)S 3Y) JO JAMOLI0H WI0fU]
N3N RYS 200N Ay g, S3aadoad oY) jo apus pus 3u)padacid (e PNl £q INS0[IIIG) TUDMNNSUL £1IND2S: SIYY £ PAINIDS:
SWINS DY} J0 VOHRIDDIIN U) JINSDA £8 W IDNON D43 ) POYIIAAS 2MP By 340J34 1o VD J|NRJIP IY).2AND 0 dIN))8) IBYD (P) pum
tPOIND D) SN INBIIP M) YIYm £q faanonof 6] uA)A 51 30)10U 341 2JRp 343 WOL) SABP ()£ UEY) SEI J0U ‘}RP B (3) nR)ap
ay) 2an3 0} pasiabaa WONIE 3Y) () | NBBP Y} (B) 1K)ands pIrYS IDJOU YL (IS]MIINI0 SAPJAcId mB) DpqEdpdde SSRIUN
LY Pup £y Syduafnand. Japun U0y Baa|2000 03 10)4d 30U 1Nq) WUBWNIISH) SHUNIIG SIYI U] ;uau.mamu Ao JuruaAed LUy Jo yIeaug
S dam0aing Hujmojio) u0jIvIda3d8 0} Jopd Jamoling 0} daneu Taapd )jeys JapudTT 'salpinnau 'un};ua[aaav 61
1SM0])0) 81 adw PUE JURUIAOD 131 1INJ JAPUIT PURIIMOLIOE SINVNIAOD WHOIINI-NON




UNOFFICIAE CORY; 2

[ Il

v . 1 s i . L

if Lender required morigage insutanee as o condition of mpking the foun secured by this Security Lustrament,
Borrower shall pay the premiums required 1o maintain the instronee fn effeet unsil sueh time us the requirement for the
insurance terminates in nccordunce with Borrower's and Lender's written ngreettenit or applicnble nw,

8, Inspeetion, Lender or ils ngent may moke reasonnble entries upon and inspections of the Property, Lender
shalt give Borrower notice at the time ol ar priee to an inspection speeifying reasonitble cause for the inspection.

%, . Condemnation,  The proceeds of any nwird or claim for damages, direct or consequentinl, in connection with
gny condemnation or other tuking of sny part of the froperty, or for conveynnee in lieu of condemnation, are hereby
ussigned ancd shadl be paid 1o Lender, ,

In the event of u ol taking of the Property, the proceeds shall be applicd to the suims seeured by this Security
fustrument, whether of not then due, with any excess pnid to Dorrower. §n tlse evernt ol o pariish tking of the Property,
unless Borrower snd Lender otherwise agree in weiting, the sums secured by this Security instrument shall be reduced by
the umount of the proceeds mubiiplied by the following fraction: (u) the total amount of the sums seeured immediately
before the tnking, dividec by (b) the fair market vabue of the Property immedintely before thie tuking, Any bolance shall be
paid (o Borrower. .

IT e Propecty is abandoned by Borrower, or ify afler noticr by Lender 1o Borrower that the condemnor offers (o
make an award orseitie n elnim for damuges, Borrower fils w respon o Lender within 30 days alter the dute the notice is
given, Lender iscutnarized to collect and npply the proceeds, ai its option, either to restaration or repuir of the Property or
to the sums secureo by this Security Instrument, whether or nat then due,

Unless Lenderand Norrower otherwise agree in writing, sny applicstion of groceeds 1o prineipnl shall not extend or
postpone the due dale of the monthly poyments referred to in parngraphs 1 and 2 or change the smount of sueh ppymenis,

10, Borrower Mot Released; Foebearsace Py Lender Not u Walver,  Extension of the time for payment or
modification of nmortizadan of the siums seeured by this Security Insirument granted by Lender to any suceessor in
interest of Borrower shnll net epurate to relense the lisbility of the original Borrower of Borrower's suceessars in iterest,
Lender shull not be required o commence proceedings against nny sueeessor in inferest or refuse to extend time for
puyment or otherwise modily ancedzation of the sums seeured by tiis Security Instroment by reason of any demand made
by the original Borrower or Boriower’s suceessors in riterest, Any forbenrance by Lender in exercising sny right or remudy
shall not be n waiver of or prectude thi: exeesise ol any right ar remedy,

1i. Successors und Assigns sovia; Juint and Severa) Liubiity; Co-signers.  Fhe covenants und agreements of
this Security Instrument shall bind nag) benefi the successors wnd assigns of Lender and Borrower, subject to the provisions
of parugraph 1 7. Borrower's covenants aitd egreements shall be joint and severnl, Any Borvower whao cossigns this Seeurity
instrument but does nat execule the Note: (a) fa a-signing this Seeurity Instrument only to morigage, gran) and convey
that Borrawer's interest in the Properiy under (i< 2@rms of 1his Security Instrimnent; (b) is not personndly obligated to puy
the sums secured by this Security Instrument; amb O Ggrees that Lender and any other Borrower tay sgree 10 exiend,
modify, forbear or muke any aecommodations with<(gard o the terms of this Security Instrument or the Note withoul
that Borrawer’s cansent,

12, Loan Churges. {7 the lonn seeuredd hy this Steurivy Instrament is subjeet to u luw which sets maximum loun
churges, and that few is By interpreted sa thut the aneden) or other Joun charges collected or to be eollected i
connection with the foun exceed the permitted limils, thenipany sueh lonn ehurge shall be recuced by e pmount
necessary 10 recuce the churge t the permitted limit; and () mty saens aiready eotlected from Norrower which esceeded
permitled Jimits will be refunded to Borrower, Lender may choose 120 make this refund by reducing the principal owed
under the Nate or by making & direet payment to Borrower, If a refusicdagduces principal, 1the reduction will be treated 28 a
purtinl prepayment without any prepayment charge under the Naote,

13, Legislation AafWecting Lender's Rights, If ennctment or expivation of applicable faws has the eflect of
rendering uny provision of the Note or this Sceurity 1nstrument unenforeeale according to its terms, Lender, it its oplion,
muy require immediate payment in full of all sums sccured by this Security=piroment and may invoke any remedies
pertmitted by paragruph 19. )F Lender exercises this aption, Lender shnll take the siens specifled in the second paragraph of
paragraph 17,

14, Natices, Any notice 1o Borrower provided for in this Sccurily Instrumensshal! be given hy delivering it or by
mailing it by firsl class matl untess applicable lnw requires use of another method. The notice shalt be directed 10 the
Property Address or nny other address Borrower designnles by notice (o Lender. Any nétise 1o Lender shall be given by
first class muil to Lender's address stated herein or any other address Lender designates by notize ta Borrower, Any notice
provided for in this Seeurity Instrument shall be deemed (o bive been given to Borrower ar Lender rehen given as pravided
i this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federat liwand the law of 1he
jurisdiction in which the Property s loented. In the event that apy provision or clause of this Security/Insirument or the
Nate conflicts with applicabie luw, such conflict shal) nol nlfect other provisions of this Sccurity fnstramcnt ar the Note
which can be given effect without the conflicting pravisiom, To Mhis end the provisions of this Security Insieiment und thie
Nate are declared Lo be severable, .

16. Burrawer's Copy. Borrower shall be given one conformed copy of the Nate and of this Seeurity Instratent,

17, Transfer of the Property oF » Beneliclal Interest tn Boreower, 1 all or any purt of the Property or any
interest in it is sold or tanslerred (or i o benefleint interest in Norrower is sold or transferred and Borrower is not « natarid
person) withoul Lender’s prior written consent, Lender niay, at its option, require immedinte payinent in udl of all sums
seciired by this Security fnstrument. However, this option shall not be exercised by Lender 30 exeraise is probibied by
fecdersl lnw ns of the date of this Security Instrument. )

if Lender exercises this option, Lerder sha)) give Borrower notice of aceeleration, The notice shat! provide u perind
of not fess than 30 days from the date the notice is delivered or mailed within which Borrawer must pay a1l sums seeured by
this Security Instrument. I Borrower fiulls 10 pay these sums prior (o the expization of this period, Lender muy invoke any
remedies permitced by this Seeurity Instrament without Turther nolice or demind on Horrower.

18, Dorrower’s Right o Relnstate. 1 Borrower meets certain conditions, Barrower shali live the right 1o have
enforcement of this Security Instrument discontisued at any tme prior 1o the varlier of: (1) 5 days (or such othier puriod s
applicable law may speeify for retnstatement) befare sile of the Property pursunnt 10 any power of stle comained in Lhis
Seeurity Instrimend; or (b) entry of b judgment enforeing this Security Instrument. These conditions are that Borrawer
{u} pays Lender all sums which then would be due wnder this Seeurity istrument nied the Nate had no necelerstion
vecurrec: (b) cures any defult of any ather covenanls or sgreements: (¢} puys all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited o, rensouable attorneys’ Tees; wind () tukes such aglion ns Lender may
reasonably require 1o assure that the fien of this Seeurily Instrument, Lender's rights in the Property and Borrower's
obligntian to puy the sums seeured by this Securily Instrument shill continue unehanged. Upon peinstatement by
Borcower, this Seenrily tnstrument and the obligtions seeured fereby sl remain Mfly effective ns if na neeeleration hisl
necursech, However, this right 10 reinsiate shall nag apply in the ense of necelerntion under paragraphs 13 or 17,
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THIS ADJUSTABLE/CONVERTIBLE RATE RIDER 1is made this 15001 day
of JUNE , 1988 , and is incorporated into and shall be decmed
to amend and supplement the Mortgage, Oeed of Trust, or Security Deed (the
nSecurity Instrument") of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Adjustable/Convertible Rate Note (The “"Note")
to CHASE HOME MORTGAGE CORPORATION, a Delawarc corporation, (the “Lendor®} of
the same date and covering the property described in the Security Instrument
and located at:

7531 W, 163rd Place, ‘Flnley Park,lllinois 60477
[Property Address]

THE MNOTE CONTAINS PROVISIONS ALLOWING FOR CHAHGES 11 THE INTEREST RATE AHD
THE HONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHAHNGE
AT ANY “ONE TIME AND THE MAXINUM RATE I MUST PAY. ON THE DATE(S) SPECIFIED
BELOW, . MAY CONVERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL
PAYMENT ./ FLLLY AMORTIZING LOAN.

ADDITIZN)L  COVENANTS. In addition to tho covenants and agreements made
jn the Securaiy Instrument, Borrower and Lender further covenant and agree as
follows: '

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Hote provides for7 an initial interest rate of _7.50 %. The Hote
provides for change$ i thz interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MORTHLY PAYMENT CHANGES;

{A) <Change Dates
The interest rate I will pay may change on the first day
of _July 1 , 1989 , and on that day every 12th month thercafter, Each
date on which my interest rate could change is called a "Change Date."

{B) The Index

Beginning with the first Chargz Date, my interest rate will be based
on an Index. The "Index" is the weskly avesrage yield en United States Treasury
securities adjusted to a constant maturiiy of one (1) year, as made available
by the Federal Reserve Board. The most reccit Index figure available as of the
date forty-five (45) days before each Chapge) Date is called the "Current
Index.* 1 understand that when the interaest rato/set forth in Section A above
was established, the Index was 7.01 %, -

If the Index 1is ne longer available, tha-Note Holder will choose a
new index which s based upon comparable informatieon. The NHote Helder will
give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the MNote Holder will. salculate my new
interest rate by addingTwo and rhreotVtFLlFEFcentage points (/2475 %) to the
Current Index. The Note Holder will then round the result of this addition te
the nearest one-eighth of one percentage point (0,125%). Subjeci Lo the limits
stated 1in Section 4 (D) below this rounded amount will be my new gnlierest rate
until the next Change Date.

The HNote Holder will then determine the ameunt of the menthly payment
that would be sufficient to repay the unpaid principal that I am expected to
owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the now
amount of my menthly payment.

(D) Limits of Interest Rate Changes _
The interest rate I am required to pay at the first Change Date will
not be greater than _9.50 % or less then 5.50 %. Therecafter, my
interest rate will never be increcased or decrecased on any single Change Date by
move than two parcentage points (2.00%) from the rate of interest [ have beeon
paying for the preceding twelve (12) months.
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There is a limit ' of six percentage points (6.00%) on the amount by
which the interest rate may increase or decrease from the initia) interest rate
over the entire term of the loan. 1f a change in the Current Index wgu]d
otherwise cause the new interest rate to excced the twe percentage points
(2.00%) or six percentage points (6.00%) vrate adjustment limitations, the
unused portion of such increase or decrease will not be carried forward and
applied to change the rate in future years, My interast rate will never be
greater than 13.50 %, even if I exercise my option to convert to a fixed
rate.

{(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1
will pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date until the amount of my menthly payment
changes again. ‘

(F) Hotice of Changes
The HNote Holder will deliver or mail to me a notice of any changes in
my intirest rate and the amount of my manthly payment before the effective date
of any.shange. The notice will include infoermation required by Yaw to be given
me and “also the titie and telephone number of a person who will answer any
question (I may have regarding the notica., If I may convert my lean as provided
in Sectiovn/e)of the Note the notice will alse include the following information
which will“ba applicable to a conversion on the Change Oato!
(1) ¢ha  fixed 1interest rate 1 will pay if | choose to convert my
lour to a fixed interest rate loan;
{it) the _amount of my new monthly payment at the fixed rate of
interes*; and
(iii) a dale; ot more than fifteen (15) days from the date the notice
is diven by which I must execute and deliver to Note Holder all
documents ¢ that the Neote  Holder requires to effeect the
conversion..
The first Five notlees will also remind me of my option to convert to
a fixed rate on the firs! /day of any month through and including the fifth
Change Date. If 1 do not convert to a fixed interest rate on a Change Date, |
may call the Lender fiftcen (15, or-more days before the first day of any month
at {201} 673-8011 ({in Colerado, Fiorida, Georgia, 13Vineis, Minnesota, North
Carolina, South Carolina, Texas ard, Wisconsin call (B813) 870-5112), to give
notice of my intention to exerciso o my option to convert as long as the
canversion date is the first day of a‘morth between tha first and fifth Change
Dates. The informaticen specified in clauzes (1), (11) and (111} above will be
given to me at that time.

B. CONVERSION TO FIXED INTEREST RATE

The HNote also provides the Borrower an option toa eonvert the adjustable rate
loan into a fixed interest rate loan as follows:

5. FIAED INTEREST RATE OPTION

{A) Option to Convert Fixed Rate

1 have a "Conversion Option"” which 1 can exercise 3¢.1 satisfy the
conditions described in this Seetdon B(A) and 1 am not is. default, The
Conversion Option is my option to convert the interest rate I(am_required to
pay under Sections 2 and 4 of the Note from an adjustable rate to a/fixed rate. (p

The conversion can only take place on the first interest rate change (3
date and on the first day of each month thercafter until and including the &)
fifth interest rate change date. The date on which my interest rate converts ¢
from an adjustable rate to fixed rate is called the "Conversion Date.” )

If I want to exercise the Conversion Optien, | must first meetsd
certain conditions. Those conditions are that: {a) | must give the Hc:e*f
Holdaer notice that 1 am doing so at least f(ifteen (15) days beforo the™’
Conversien Date; (b) on the Conversion Date, I am not in default under the Note
or this Security Instrument; (c} by the Conversion Date, | must pay the llote
Holder a conversion fee of $250,00; and (d) I must sign and give the tote
Holder any documents the Hote Helder requires to effect the conversion.
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(8) h;‘MM‘@EE&@IAﬁLQ@@Rh th® Federal Hational

Mortgage Association’s published required Het Yield for thirty (30) year, fixcd
rate mortgages covered by thirty (30) day mandatory delivery commitments that
was 1in effect as of the date forty-five (45) days before the Conversion Date,
plus five-eighths of one percent (0.625%). Informaticn about this thirty (30}
year Met Yield is available through the Federal Hational Hortgage Assoctation,
3900 MWisconsin Avenue, N.W., Washington, D.C.,*20016. 1f this required thirty
(30) year HNet Yield is not available, the Hote Holder will choose a new index
which is based wupon comparable information to determine the fixed interest
rate,

(C) Determination of Now Payment Amount

C 1If 1 choose to exercise tho Conversion Optien, the Hote Holder wild
determine the amount of the monthly payment that would be sufficient to pay the
unpaid principal 1 am expccted to owe on the Conversion Date in full on the
maturity date at my new fixed interest rate in substantially equal payments,
The vresult of this calculation will be the now amount of my monthly payment,
Beginning with my first monthly payment after the Conversion Date, I will pay
the new amount as my monthly payment until the maturity date.

c. TRAMSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IM BORROWER
Uniferm Covenant 17 of the Security Instrument is amended to rcad as follows:

Transiey <¢f the Property or a Beneficial Interest in Borrower. If all or
“any part of -ihe Property or an interest in it is sold or transferred (or if a
beneficial interzst in Borrower is sold or transferred and Borrower is not a
natural person) wwithout Lender's prior written consent, Lender may, at it's
option, reguire immadiate payment in full of all sums securcd by this Security
Instrument. However, *nis option shall not be exercised by Lender if cxercise
is prohibited by feceral law as of the date of this Sccurity Instrument.
Lender alsoc shall not (exarcise this option 91 connection with any sale or
transfer occurring prior- %2 a conversion to a fixed interest rate if: (2)
Borrower causes to be subritted to Lender information required by Lender to
evaluate the intended trandferse as if a new loan werce being made to the
transferee; and (b) Lender.recsonably determines that Lender's security will
not be dmpaired by the Yoan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable
fee as a condition to Lender's consent %o the loan assumption. Lender may also
require the transferee to sign an ateumption agreement that is acceptable to
Lender and that obligates the transferce: to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Hoto'and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the optfon to reauise immediate payment in full,
Lender shall give Borrower notice of acceleraticn. ) The notice shall provide a
period of not less than thirty (30) days from the-axie the notice is delivered
or mailed within which Borrower must pay al) sums-secured by this Security
Instrument. 1f Borrower falls to pay these sums prian to the expiration of
this period, Lender may invoke any remedies permittod by this Seccurity
Instrument without further notice or demand on Borrower.

D,  EFFECTIVEMESS QF PROVISIONS

Upon Borrower's delivery of the eoxecuted modification to the' tHobte Section A
abovye shall ceasc to be effective.

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants
contained in this Adjustable/Convertible Rate Rider.

,4¢ﬁﬁ22325r4? /éa)gq/Jx, {Scal)

STANLEY W BOKRZYWA

«Borroviar

. , et [seal)
DEBRA J. POKRZYIW -Borrower

(Seal)
-Borrower
(Sign Original Only]
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