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MORTGAGE
JNE 17"

CLARK. LS wm

" Bon‘owor ) This uoc. Aty Instrumenl Is glvon to -
WES TAME:RICA m:z’m.a GE COMPANY, A COLORADO CORPORA’ ‘ION
whlch Is organlzad and o :511 g undor Iho !aws of

and whnsa addross Is' 79uo E‘\S’I‘ UNION 3“.‘/{.‘11\11.'1?q ) SUI’l'EJ 500
DE:NVBR, COI;ORADQ c 37

("Landar“) Borrower owas Lendor the r/rlr*clpnl sum ol

aEVE:N'I'Y ! IREE THOUSAND AND f‘u,’ 100
Dollars {U,S. § . 73 000.00 9, Tis dabt s ovidencod by Borrowor's noto datod tha same date as this Socurily Inatrument
("Nata"), which prcwldes for monthly paymeonts, witl thy hull debl, it not poid earlior, due and payabloon  JULY 1,

2018 This Sncumy lnstrumem sucumu 1 L. wr‘,. (n) mo mpnymam ol tho dolnt avidoncod by tho Noto, with Intorest, and oll ra-
nowals, ox!onslons and modlrlcallons- (b) the paymnn. S othor sums, with intorast, advanced under parngraph 7 10 proteci Iho Be.

curity of this’ Socurlly lrwtrumen! and (¢} the _performance.zi.Dorrower's covenants and agreomaats undor this Socutily Instrumaont and
the Nota. For this purpase, Borrower doos homby mortgage, Jrant and convoy ta Londar the following described proparty located in

COOK Counly, (llincls:
LOT -39 1IN SECOND Z\DDI’K'ION"DD CREST LINE HIGITIQDS SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE NCRTH BAST 1/4 ‘AND PART OF THO WIRTH WEST 1/4 OF SECTION 34, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MFRIDIAN TN COOK COUNTY, ILLINOIS.‘

PIN 19 34 126 016

l.:trrmf]

vy llinols | ., 60652 Cererener e cunaa s ("Propaty Addrossty,
[#ip Codua)

TOGETHER WITH ail-the Improvements now or harealler erected on tha propary, and all easoments, rights, appurteanances,
rants, royallles, mineral, oil and gas.rights and prolits, wuter righls and'stock and-all fixiuros now cr heroallor a part of the property, All
raplacementsand ‘additlons shall also be covorud by thla Sacurlly Insirumont,” All of the foregeing Is relorred to in this Socurity

Instrurnsml as lha "Property.
BOHROWER GOVENANTS lhat Borrowor- 15 !awlully solsod of the eslato.heroby conveyad and haa the right 1o mongage,

grant and convey the Proparty and-that the Propanty is unencumbered, axcopt tor encumbrances of rocord, Borrowor varrants and will
dafend gonaraily the thie to the Propsrty againsi ail claims:and demands, subjec! 1o any ancumbrancos ol racord,

THlS SEGUHITY INSTRUMENT. combinna uniiorm covananls’ lor nalional uoa nnd non-uniform covanants with limitog
varlations by jurisdlmlon 1o constiluta a uniform socurily Inalrumant cavarlag rant propurty,

ILLINOIS Slngl- Flmrly - FNMAIFHLMC UNIFORM INSTRUMENT , ‘Er . Form 3014 12/82
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SR 1 Accllnra!lnn. Ramed|ss, Lander lh lve notice to Borrowor pr or 1o zccelarat on. following Borrawar s brench

of sny covenant or agreamsnt in this Snzurlty Instrument (but not prior to acceleration: und-r pur-qruphs 13 and 17 un!ua,
spplicable law provides otherwiss). Ths notice shall specify: (a) the defauli; {b) the actlor raquired to cura the default; (c) [ ]
date, not iess than 3¢ daye from the dale the notice Is glven to Borrowsr, by which the default must be cured; and (d} that
faiiure to curs the defauit.on or before ihs dails spacified in:.ths notice may result.in scceisration of ihe sums securad by thla
's-:urlty lnttrumnnt, foroc&olun by ]Jdlclal proceading snd sale of the Proparty. - The.notice shail further Inform Borrowsr of
the right to reinstaie atiar acceleration and the right ta-nsssrt in the foreclosurs procseding the nonexisience of a default or
any othsr defenss of Barrowor 1o nccelaration and foreciosurs.. i the default s not cured on or before tha date specifled In
‘the notlcl Londor &t Ite apllon may rsquire Immadiats payment in. full.of all sums sacured by this Saecurity lnsirument without
furlhl dlmlnd snd. may foreclcas this Securlty Instrument by Judicisi procesding. Lendar shall be antitied o collect all
expenaes incurrad In pursuing the remsd)ss. provldod In this paragraph 18, including, but not limited to, reasonabie nttornays’
fees and cosis of tile. avidencs..

, 20, Lindcr In Posnession. Upon accalera!ion undar paragraph 19 or abandonment of the Properly and al any {ime prior to
he explration ol any, padcd af redamptlon following judicia) sale, Lender (in person, by agent or by Judicially appointad recaivar) shall be
entitled to anter, upon, take possession ol and manage the Propeny and o collect the rents of the Proparty Including those past due,
Any.renis colfactsd by Lender or the racelver shall be appiiad liret.to paymen of the costs.ol managament ol the Propery and coilection
of rents, lncluding. but not fimited 1o, recseiver's less, premiums on recalver's bands snd reasonable altorneys’ fees, and then to the
sums secured by this Security Instrument,

.. .21, Relexsa. Upon payment ol all sums secured by this Sacurity Insirument, Lender shall ralease 1his Security lnslrumant
wiithout chargo to Bel<ower, Barrower shall pay any recordation cosis,

22. Walver of ¥nmestead, Borrowsr walves al) right of homestaad eéxamption In the Property.

23. Riders to. t%i» Securlly Instrument.. . ona or more ridars are sxeculad by Borrower and recorded together with this
Security tnatrumant, the cavarants and agreements.ol each such rider shall be incorporated into-and shall amend and suppiemeni the
covananis and agreaments ol .his Secutlty Instrument as i the rider(s) were a par of 1his Sacurlty. lnsirument. [Chack applicabla
box(es)]

(X Adjustable Rate Rider {J condominium Rider O 1-4 Family Rider
O Graduatad Payment Rider [J Planned Unit Development Rider
D "Otver(s) Ispecity)

BY SIGNING BELDW BnrroWar accepls G’ anreas 10 the 1arms and covananis contained in this Sacurlly Instrument and In
any rlder(a) sxacumd by Borrower and recorded with .

“’ W {Saal)

R 2
MIC ﬁﬁ.- E CLARK By iowes

A o a Clak (Seal)

Borowor

{Saal)
~Bottowoer

{Seal)
-Boriower

|Space Below This Lina for Acknowiedgamant]

State of Ninols ' )y
' o ‘ ) =8
County of cook" ' )

- l,' Y the undersigned « @ notary pubiic, in and far the county and state alorssald,
DoHsrobv Cenlinhal ‘Michael E. Clark and Donna A, Clark, His Wife

porsonally kno'Nn 5 ma to be 1he same parson{s) whose nama(s) are subscribad to the ‘foregef:.-lng‘
instiomant, appearod belore ma this day in persen and acknow|edgad thal , they signed, sealed, and dalivered
the sald lns!rumant as free and volumary act for the uses and purposes lharein sat forih,

waall
lem undsr my hand and Notarial Seal this { D e~ , P et JAD, 198 \

My commissmn expiras' 2=~ ‘? ]

dﬂumw Public” | -~
NS i OPPICTAL SEAL: - : </

unnzaa;«nna:ur - - TP RIS Pagekof 4
uorm PUBLIC STATE OF u.um
MY COMMISIION 2XP,  JULY (1.5991




UNCQEdkCe badunbed AR Y

) {1 Yenr Trensury lindex—Rate Cups—Fixed Rate Conversion Option)

CHIS ADJUSTABLE RATE RIDER is mode this 2T day of L THNE s 19880 and is
jncorpofated into and shall be deemed ta amend and supplement the Mortgage, Peed of “Trust ar Security Deed (he
“Seeurity [nstrument”) ol the sume dote given by the undersigned (the “Horrower™) 10 secure Borrower's Adjustnbie
Rate Mote (the “Note") 10.......... MESTAMERICA MORTGAGE, COMPANY... AL COLARARD. CORPORATION. ...

et arseses e eennsensesonereovoneens. (11 " Lendur™) of the same date wnd covering the property described in
the Scecurity Instrument and focuted al:

4415 WEST 81ST. PIACE.... CHICAGO,, ILLINOTS.60R52.. ... TP .

[ Property Adilress ]

THE NOTE CONTAINS PHOVISIONS ALLOWING!FOR CHANGES IN THE INTEREST RATE
AND;THE.MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. . THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

ANBITIONAL COVENaNTS, (o addition ta the covenunts and agreements made in the Security Instrument, Borrowey
and Lender furthier sovenant and sgree s follows:

A ADJUSTABLE 2ATE AND MONTHLY PAYMENT CHANGES

The Note providss for an inliial interest rite of L8025, % The Nolte provides for ¢hanges in the ndjustable
interest rate and the tianiily puyments, as follows
4. A US,’]‘A‘BLE,‘!_N Fie 51 RATE AND MONTHLY PAYMENT CIANGES

(A} Change Dintes A .

The ndjustiable interest rated.yil pay may change on the lirst duy uwa'Y. w._...&.S‘... unt on
that day every 12th month thereaf g, Each dute an which my adjustable interest rate could change is called a "Change
Date.” . )

(133 The Imndex . » ) . : o

Beginning with the first Change Dnte, fy ddjustable interest rate will be bised onan Index. The *lndex” is the
weekly nverage yicld on United Stnes Treasuey seeurities ndjusted 1o a constint muturity ofl year, ns mude availnble by
the Federa! Reserve Board, The most recent hide: tigure avaitnbie us of the dute 95 duys belore cuch Chnnge Date is
called the "Current Index.” : ‘ .

[t the Index is no longer availuble, the Note Ftorder will cheose n new indes which is based upon comparable
information, TIhe Note Holder will give me notice of Lhis =hoice,

{CY Caleutation of Changes , : .

Before cuch Chipge Date, the Note Flotder will enleulnte miy new interest rate by udding J.'G‘.OJ’\ND?.}O/]OOO
percentuge points {..%5220..%) o the Current Index, ‘The Nare Holder will then rourd the resatlt of this wddition to
the nearest one-elghth of one percentage point (0,125%). Subjeelba the limits stated in Section S (1) below, this
rounded amount will be my new imterest rate umi) the next Change favie,

The Note Holder will then determing the wimoune oF tie montidy pavment That would be suificient 1o repay the
unpaid principal that 8 um expected o owe ot the Change Date in follan the smaturity date al my new interest rate in
substuntially cquol payments, The resule of this ealeulntion will be the nev wmbum of iy monthly puyment.

{0} Limits on [nterest e Changes

The interest tute Lam reguived o pay at che st Chaunge Ditewill not be greater vaen
e B BB, Therenlter, my adjustable interest ritke will never be inerensed ar doereased on any single Chunge
Pate by more thun 1wo percentage points (3,0%) rom the ‘rute of interest | lave bevn paying lor the preceding 12
months, My interest e will mever be prenter than 2R Y which i eatled the ®NMuaximeim Rate™.

(E} Elfcciive Date of Changes - . L

wly new interest rate wil] bucome elleetive on eneh Change Date, 1 will puy the wmaunt af wey.nescnanthly payment
beginning on the fiest monthly pryment-date after the Change Date until the amount of my mondly Zayment chianges
agnin, .
() Matlee of Chinges )

Ihe Note Helder will deliver or mail (o me n notice of nny chungesin my sdinsindle interest mte and theamoun of
my monthly puyment belore the ellective date of-any change, The notice will include information reguired by luw to be
given me and nlso the title and twelephone number of - person whn will answer any question 1 may have regording the
notice.

B, F‘l.\'l;l)' IN'I‘EREES']' RATE OPTION : :

The Nate 'p_rovi'dcs for the Borrawer's uption (o convert from i adjustuble interest rate with fitterest rate limits toa
fixed interest rdle, a8 Tollows: ‘ C
S, FINED INTEREST RATE CONYERSION OPTION

(A) ‘Qsilli.m(m Cuomvert o Fixed !13\_1_9 » o

| heve n Conversion Option that | can exercise wnless Doy in default or this Seetion S{A) will not permit mew dosa,
The *Conversion Option" is my optin to converl the interest fute Lum required to puy by this Note Froman adjustuble
rate with imterest rate limits to the fixed rite culembnied woder Scetion 5(B) below, _

. The conversion can only wike plice on i dute(s) specifed by the Note Holder during the period Beginning on the first
Chnnge Pate and ending on the i Change Rate, Bnel dile on which iy wdjustable intecest vute CHn dunvert 1o e new
fixed rate is enlled the *Conversion Dule,” . . P L .

§f 1 wont to,exercise the Conversion Option, 1 must lirst meet certiin conditions,  Those conditions are that (8) 1
must give the Note Holder notics thut [ want w do sop (i) on the Conversion Date, Tinust not be in defaa) undep the
Naote or the Seenrily fnstrament; (iii) by o date specified by the Note Plolder, | must pay the Note Holder o canversion

MULTISTATE ADJUSTABLE RATE RIDEA—ARM PLAN §7—Singie Fanily=—Fannio Mae Unlfonn instrument Form 3130 12/87
MR0250/12:87 '
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