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MORTGAGE

THIS MORTCGAGE ("Sceurity Instrument) isgivenon  JUNE ].6----------------------------.
19 88~ Themeictghgoris  NORMAN SANDS AND PHYLLLS SANDS, 1118 WIFE==m==- ——————

‘ ("DBorrawer), This Seeurity Instrument is given to SUN MOR'L‘GACI'
CORPORATION=Gw = = e e o e e e o e e ~ o which is organized and existing
under thelaws of 1YL 2TATE OF ILLINOLS~m—mwssw—won il whosenddressis 15 SPEINNING WHELL ROAD,
HINSDALE, ILLINULE - ==={""Lender'),
Borrower owes Lender theoviagipal som ol ONE HUNDRED 'LHIRTY SEVEN THOUSAND AND NHO/ LOO=mmemewe

- ~Dollors (U.S. § 137,000, 00===<, This debt is evideneed by Borrower's nole
dated the same date os this Seetriry Instrument (“Nole™), which provides for monthly paymems, with the Foll debd, it not
puid earlier, ducand poynble oy LY 1, 20l8—ccmmmmmmmm———- s neonnememmmme S SeCurity [nstrument
secures 1o Lender: (n) the repayment ofiihe debt evidenced by the Note, with interest, and wll renewals, extensions nnd
modifications; (b) the payment of ull ¢l .mms.-wilh interest, ndvanced under puragruph 7 10 protect tise seeurity of this
Security Instrument; and (e) the perforniance ol Borrower™s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does LH.hj morlgngc‘ grant and convey o |, c.udv.r the following deseribed property

County, lllinais:

located i 1“ [#]8]a) ST T ORI

PLEASE SEE ATTACHED ADDENDUM....

O MRS e s

pINg HF A5 TE01BT065 VoL 4 98n s

wliich hus the addressof 201 EAST ‘CHESTNUT STREET f#14A CHICAGO

[Stroet]

Hiinois 60611 (“Property Address'™);
[an Cedal
ToGgETHER WItH all the improvements. now or heresfter erecled on the praperty, nnd all casements, rights,
nppum.:mm.u, rents, royalties, minernl, oil and gas rights and profits, water rights and stock wnd sll Hixtures now or
hereafier o purt of the properly. All replacemuents and addilions shall ilso be covered by this Sceurity Instrument. All of the
foregoing is referred 10 in this Security Instrument s the "Property,”

BORROWER COVENANTS that Borrower is twfully scised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is um.ml:naln.rccl exceplt for encumbrances of record,
Borrower warrnnts and will defend generully the titde to the Property ngainst all claims and demands, subject 10 any
encumbrces oI'errrl

TS . SECURITY INSTRUMENT c.ombl.m.a mn(‘orm covmmm for national use und nop-upiform covenpius with
limiled varintions by jurisdiction 1o constitute o uniform security instrument covering real property.

ILLINOIS—Single Familv—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
T'o Fnordor Cull .
Form 1378 Gront Loken Buginuss Forme, inc.
Nutixutly 1-800:RED-0R08 & in Mchujin 1000280 READ
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Il Lender required morigage insurnnce a8 o condition of moking the Joun secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintpin the insurance in elfect until sueh time ns the requirement for the
insurence terminates in aecordance with Borrower's and Lender's written agreement or applicuble lnw,

B. Inspection, Lender orits agent muy moke reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to s inspection speeilying rensonable coause for the inspection,

9, Condemumntion.  T'he proceeds ol any nward or cluim for damages, direet or conseyuentinl, in connection with
any condemnation ar other wking of any part of-the Property, or Tor conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of o total wking of the Property, the proceeds shall be upplied to tle sumys secured by this Seeurity
Instrument, whether or not then due, with nny excess puid 10 Borrower. [n the event of o puartinl wking of the Property,
unless Dorrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceccts multiplied by the Tellowing froetion: (n) the totnd amount of the sums seeured fmmedintely
before the king, divided by (b) the fuir murket value of the Property immediutely before the taking, Any balunce shall be
puid ta Borrower,

IF the Property is abandoned by Borrawer, or if, after notice by Lender (o Borrower that the condemnor oflers 1o
muke an nward oracttle a claim for dumages, Borrower fuils to respond to Lender within 3G days after the date the notice is
given, Lender isautharized to colleet and apply the procesds, nt its option, ¢ither 1o restorntion or repuir of the Property or
to the sums secured Ky this Security Instrument, whether or not then due,

Unless Lenderanid Borrower otherwise ngree in writing, any application of proceeds to principul shall not extend or
postpane the due dateci i monthly payments relerred to in parugraphs 1 und 2 or change the smouni of such payiments,

10, Borrower ot Polensed; Forbenrance By Lender Not o Walver,  Extension of the time for payment or
modifieution of nmortizaticn ol the sums securedd by this Seeurity Instrument grunted by Lender to any steeessor in
interest of Borrower shall not pesate to relense the lability of the originel Dorrower aor Borrower's suecessors it interest,
Lender shull not be required to cammence procecdings against any suecessor in interest or refuse 1o extend titme for
payent or otherwise modity nmoziization of the sums secured by this Security instrument by reuson ol nny demand made
by the origingl Borrower or Borrowaer'vsueeessors Ininterest. Any forbenrance by Lender in exercising uny right or remedy
shall nat be o waiver of or preclude the exeriise ofuny right or remedy.

11, Successors und Assigns Bowad; Joint and Several Linbility; Co-signers,  The cavennnts amd agreements of
this Security Instrument shall bind and benefit the successors nnd assigns of Lender and Barrower, subjeet 10 the provisions
of puragraph 17, Borrawer's covenunts ane agseesents shall be joint and several, Any Borrower who ¢o-signs this Security
Instrument but does not execule the Note: () il co-signing this Security Instrament only to moriguge, grant and convey
thut Borrower’s inderest in the Property under the rerts of this Security fnstrument; (b) is not personally ablignted 10 pay
the sums seeured by this Seeurity [nstrumenty and {Cyaerees that Lender and nny other Borrower may ngree (o extemd,
maodify, forbenr or make any accommodations with regard o the terms of this Seeurity Instrument or the Note without
that HBorrower's consent,

12, Loan Charges, 1T the lonn secured by this Security Instrument is subject 1o o law which sets masimum loan
churges, und that law is finally interpreted so that the inte/es) or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: (i any such loan charge shall be redueed by the nmount
necessory (o reduee the charge Lo the permittedd limit; and (b) any-sares alrendy collected from Norrower which exeeeded
perinitied limits will be refunded 1o Norrower. Lender muy choeos< tedrake this refund by reducing the principal owed
under the Nole or by making o direct payinent to Borrawer, ITa refunddeduces prineipal, the reduction wil) be trented as o
partial prepayment without any prepayinent charge under the Nole,

13, Legislation AfMeeting Lender's Rights, 15 ennetment or expidation of applicable Inws has the effeet ol
rendering uny provision of the Note or this Security Instrument unenforcenbiv aecording toits terms, Lender, at Bis oplion,
muy require immedinte payment in full of sl sums secured by this Sccurity rbatument snd may invoke any remedies
permitted by parugraph 19, 11 Lender exercises this option, Lender shall iake the sley specitted iy the second paragraph of
paragruph 17,

td, Notices, Any nolice to Borrower provided lor in this Security Instrumentsiuil'be given by delivering it or by
muiling it by first class mail unless applicable lnw requires use of unother method. The rotice shull be directed to the
PProperty Address or any other adkiress Dorrower designnies by notice to Lender. Any novice 1o Lender shall be given by
first cluss mail o Lender's nddress stated herein or any other address Lender designates by notics toHorrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given o Borrower or Lendler v hza given as provided
in this purugraph,

15, Coverning Law; Severabillty.  This Security Instrument shall be governed by federal Liwand the lnw of the
jurisdietion in which the Property is located. In the event that any provision or clause of this Security/marrument or the
Naote conflicts with applicable law, such conflict shud) not wffeet other provisions of this Security Instruvacan or 1he Nole
which can be given effect without the conflicting provision. To this end (the provisions of this Security Instesiment nicl the
Note are declured to be severuable,

16. Borrower's Copy, Dorrower shull be given one conformed copy of the Note and of this Security Tnstrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower, I nll or any part of the Property or any
interest in it is sold or transferred (or if u bencficial interest i Borrower is sold or transferred wnd Borrower is noi a natural
person) without Lender's prior sritten consent, Lender may, ot its option, require immudiate payment in full of all sums
secured by this Sceurity Instrument. Flowever, this option shall not be exercised by Lender if exercise is prohibited by
federal law vs of the date of this Security Instrument. )

I Lender exercises this aption, Lender shall give Borrower notice of nceeleration, The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. 1F Borrower fuils 1o pay these sums prior 1o the expiration of (his period, Lender mny invoke any
remudics permitied by this Seeurity Tnstrument without further notice or demand on Borrower,

18, Dorrower's Right to Reinstate, 17 Dorrower meets cerlain conditions, Borrower shall have the right 10 have
enforcement ol this Sccurity Instrument discontinued ait any time prior (o the earlier of: (0) 5 days (or such other period ns
applicuble law may speeify for reinstatement) before sale of the Property pursuant 1o sy power of sale contuined in this
Sceurity Instrument; or (b) entry of o judgmeni enforcing this Securily Instrument. Those conditions are thal Borrower:
{(a) puys Lender all sums which then would be due -under this Security Instrument and the Note had no aceeleration
aceurred; (b) cures nny default of any other covenants or agreements; {(¢) pays nll expenses incurred in enforeing this
Sceurity Instrument, including, but not limited to, reasonable aitorneys' fees; and (d) tnkes such action as Lender may
reasonubly require to-assure that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's
obligntion to pay. the sums secured by-1his Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity [nstrument and the obligations seenred hereby shali remain Tully effective ns il no acceleration had
occurred. However, this right 1o reinstnte shall not apply in the cise of nceelerstion under paragraphs 13 or 17.

29683234
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UNIT NUMBER (44 AS DELINEATED ON SURVEY OF TRE FOLLOWLNG DESCRIDED PARCEL OF
REaL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): LOTS 60, 61, 81 AND 82
(EXCEPT THE SOUTH 64 FEEL OF LOTS 81 AND 82) LN LAKE SHORE DRIVE ADDITLION 10
CHICACO, A SUBDIVISTON OF PANT OF BLOCRS 14 AND 20 LN CANAL TRUSTEES' SUBNDEVLISTON
OF SOLTH FRACTIONAL 1/2 OF SECTION 3, TOWNSHIE 39 NORTH, RANGE 14 EAST OF THE
THIRD “RINGLPAL MERTIDIAN, WHLCH SURVEY T8 ATTACHED AS EXHIBLT "A" 'TO DECLARATION
OF CONDOGINLUM MADE BY LaSALLE NATTONAL BANK, AS TRUSTEE UNDER TRUST NUMBER
31107 RECOLLED IN THE OFFICE OF 'THE RECORDER OF DEEDS OF COOR COUNTY, LLLINCIS
AS DOCUMENT 197/2502 TOGETHER WLTH AN UNDLVIDED PERCENTAGE IN SALD PARCEL
(EXCLPTING FROM-GAID PARCEL ALL THE PROPERTY AND SPACE COMPRISLNG ALL THE UNTTS
THEREOF AS DEFINER AND SET FORTH TM SALD DECLARATTON AND SURVEY), ALL TN COOK
countTy, TLLINOLS,

9683281 .-
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. 'TH1S CONDOMINIUM RIDER is made this 16TH===m~wwmaday of JUNE==—wommmncmmmmmnannw (G,
and is incorporaled into and shall be deemed to umend und supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the sume date given by the undersigned (the " Borrower”) to secure Borrower's Note lo w=me—-—

SUY MORTGAGE CORPORATION, AN ILLINOLS CORPORATION=m——m——mmreemamn—mmee——— (the “Lender')
of the same date nnd covering Lhe Property described in the Security Instrument and located al: mreccmmmr e c——————

201 EAST CHESTNUT STREET, #l4A, CHICAGD, ILLINOIS 6061l--=-
(Property Addrass]

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
knownas: 201 EAST CHESTNUT CONDOMINTUM ASSOCIATION-cwemmarrmcwe e e e c e e e e e e e

[Mame of Condominlurn Preloct]
(the “Condominium Project™). IT the owners association or other entity which acts for the Condominium Project (the
“Owners Associntion™) holds title to property for the benefit or use of its members or shareholders, the Property ulso
includes Borrower's interest in the Owners Associntion and the uses, proceeds und benefits of Borrower’s interest.

CONPOMINIUM COVENANTS, In addition (o the covenants and agreements made in the Security Instrument,
Porrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under thé Condominium
Project's Constituent Documents. The “Constituenl Documents™ are the: (i) Declaration or uny other document which
creates the Candeminium Praject; {if) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, *vuer due, nll dues and assessments impesed pursunnt to the Coustituent Documents.

B. Hazard Znsurance, So long as the Owners Association maintains, with & generally aceepted insurance currier, o
“master” or “blankel” bolicy on the Condominium Froject which is satislactory to Lender and which provides insurance

coverage in the amounts, Yor the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended esvernge,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmedts /or hazard insuranee on the Property; and
(ii) Borrower's ocolization under Uniform Covenunt 5 to maintain huzard insurance coverage on the Property
is deemed satisfied to the extent'that therequired coverage is provided by the Owners Association policy.

Borrower shall give Lender promot sintice of any lapse in required hazard insurance coverage.

In the event of o distribution of fumznrd insurnnce proceeds in licu of restoration or repair following o loss 1o Lthe
Praperty, whether to the unit or to commoys elements, any proceeds payable to Dorrower are hereby nssigned and shall be
puid to Lender for upplication to the sums seaurectby the Security Instrument, with sny excess paid 1o Borrower.

C, Public Linbility Insurance. Borrower Lhall tnke such nctions as may be reasonuble to insure that the Owners
Association maintains a public liability insurance policy neceptabie in form, nmount, and extent ol covernge to Lender.

D. Condemnation, The proceeds of any nward arclaim for damages, direct or consequential, payable to Borrower in
connection with any candemanation ar other tuking of £l) or2ay purt of the Preperty, whether of the unit or of the common
elements, or for any conveyunce in licu of condemnation, nre hwereby assigned and shall be paid to Lender. Such proceeds
shatl be applied by Lender to the sums segured by the Secuniy Jastrument us provided in Uniform Covenunt 9.

E. Lender's Prior Consent, Borrower shell not, excere after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminntion of the Condominivim. Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other Cosuilty or in the case of a tuking by condemnation or

eminent domaing
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefil of

Lender;
(iil) termination of professional management nnd assumption of seiCamanagement of the Owners Assoclmion;

or
(iv) any nction which would have the effeet of rendering the public Hatilide insurance coveruge mmnmlncd by

the Owners Association ununceeptable to Lender.

F. Remedies, If Borrower does not pay condaminium dues and nssessments whemd e, then Lender may pay. them.
Any amounts disbursed by Lender under this paragruph F shall become additionn] debt of Borrewes secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall senr/nzerest from the dite of
disbursement at the Note rate nnd shall be payable, with interest, upon notice lroin Lender Lo Bortoier cequesting payment,

. : : Y .
By S1aNING BELOW, Borrower nccepls and ngrees Lo the terms nnd provisions contalned in this tﬁlon infum Rider.
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MULTISTATE CONDOMINIUM RIDER-—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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