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MORTGAGE

THIS MORTGAGE (“Security Instrument")is givenon HAY 3157

19"%  The mortragor is
HOBERT H. JOHNSON, A BACHELOR

(“Borrower”™). This Security Instrument is given to ANCHOR MORTGAGE SERVIUES INC.

¥
which is organized and eistinz under the laws of THE STATE OF NEW JERGEY , and whose address is
L4060 YVALLEY BOAD, WAYM, MW JERGEY (2470

(""Lender"}.
Borrower owes Lender the principal sem of FIGHTY (TWO THOUSAND FOUR HUNDRED AND NO/100

~88-268062

Dollars{US. § 82,400.00 1. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (* Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on JUME ST, 2018 This Security Insirument
secures to Lender: (a) the repayment of the deb! eridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi'n 1nterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boricwir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg age, grant and convey to Lender the following described property

located in COOR County, lllinois:
SFE LECAL DESCRIPTION RIDER ATTACHED HEKETS- AND FORMING A PART HERFOV.
TAX L.DL B b4 dd 124 0u0o Qg0

882680 62

SEERECADJUSTADLE RPATE RIDER ATTACHED HERETO AND MADE A PART HEREOQOF.

THLS THSTRUMENY BFREPANED HY:
JOY L. FINLAYSON

ANCIOR MORTGACE SERVICES NG,
1066 ENST RAND ROAL

MBS Y BROSPEDT, 1L s0OBLYH

M R

)
waich has theaddressof 401 . WERYTER #4922 CHICAGO

[Street)

Hlinois HU6Ed (**Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water righis and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
lforegoing is referved toin this Seceurity Instrument as the "Property.”™

BORHROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property.

$18.00 MAIL

ILLINOIS —Singte  Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -8 {IL) VMP MORTGAGE FORMS = [313) 732-4700 ¢ (B0O) 521.7281
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UNIFORM COVENARTS © DOrdWerund Lendir MWV efidnlah retas fo S

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prampily pay when due
the principal of and interest on the debt evidenced by the Note and iny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the divy monthly payments are due under the Note, until the Note is paid in full, o sum (" Funds”} equal to
one-twelfth of: (n) yearly taxes and assessments which may attpin priority over this Security Instrument; (b} yearly J
lensehold payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums; and (d) yearly '
mortgage insurance premiums, if any. These items are called “escrow items.” Lender muy estimate the Funds due on ‘il-"ﬂ'\/‘ v \
basis of current data and reasonable estimates of future escrow ilems, i

The Funds shall be held 1in an institution the deposits or accounts of which are insured or guaranmeed by o federhlor o "y
state ageney (including Lender o Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items, ' T~ ——
Lender may not charge for holding and applying the Funds, analyzing the account or verilving the ESCTOW items, un sq

Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make such a charge’” Borrower anv
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give 1o Borrower, without charge, nn annual accounting of the Funds showing credits and debits (o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additionn) security for the sums secured by
this Security Instrument.

If the amornt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary 19 make up the deficiency in ene or more payments as required by Lender.

Upon paymintin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againsethe sums secured by this Security Instrument.

J. Application of Payarents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applird; first, to late charges due under the Note; secand, to prepayment charges due wnder the
Note; third, to amounts payablgurder paragraph 2; fourth, 10 interest due; and last, to principal due.

4. Charges; Liens. Bosiower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority /0ver _this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations b be manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owespayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any liel.2vhich has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligation sicved by the lien in a manner accepilable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of thC tien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any pariof the Property; or {¢) secures from the holder of the lien an
agreement satislactory to Lender subordinating the lien 1¢ this'Security Instrument. If Lender determines that any part of
the Properiy is subject to a lien which muy attain priority-ores this Scecurity Instrument, Lender may give Borrower a
natice idemtifying the lien. Borrower shall siatisfy the lien or toke/one or more of the actions set forth above within 10 days
ol the giving ol notice.

5. Hasard Insurance,  Borrower shall keep the improveinzats now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended caverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowed subjest to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shail include a standurd mortgage clause.
Lender shall have the right to hold the policies and renewals. 1T Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal| be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened. If the
restortion or repair is not cconomically feasible or Lender’s security would be lessened, tne insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with auy xcers paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thari{ns ipzurance carrier has
offered to settle a clsim, then Lender may collect the insurance proceeds. Lender may use the proceesds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cGp; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali'not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damuge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imimedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, atlow the Property (o deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the leasehold and
tee title shall not merge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. iIf Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws ar

egulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
‘\l 1e Property, Lender’s actions may include paying any sums secured by a lien which has priority over this Security
“nstdyment, appearing in court, paying reasonable attorneys' fees and entering on the Property to muke repairs. Although
Lenddr may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
ity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest lrom
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o0 Borrower
requesting payment,
* A charge assessed by Lender in connection with Borrower’s entering into this Security
Instrument to pay the cost of an independent tax reporting service shall not be a
charge for purposes of the preceding santence.
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A nchor Mort%age Serwvices, Inc.

1008 E. RAND ROAD e MT. PROSPECT, ILLINOIS 60056
(312) 255.2410

[EGAL DESCRIPTION RIDER
T0

MORTGAGE DATED MAY 31, 1988

. . § § e e 2w LA e e b e o R

UNIT NUMBER 402 IN 401 WEBSTER CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING PESCRIBED FPARCEL OF REAL ESTATE (HEREIN
REFERRED TO AS "FARCEL')1 ' LOTS 1 AND 2 IN THE RESUBLIVION OF
LOT { IN THE SURDIVISION JF BLOCK 21 IN CANAL TRUSTEES'
SUBDIVISION QF PARTS OF SECTJION 33, TOWNSHIF 40 NURTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MZRIDIAN IN COOK COUNTY, ILLINOIS
(EXCEFT 128,25 FEET BY 366 FEET 1M THE NORTHWEST CORNER THERECF)
IN COCk COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIRIT
“a" TG DECLARATION OF CONDOMINIUM MADE BY THE WESTERN NATIUNAL
EANK OF CICERD, A NATIONAL BANKING '2420CIATION, AS TRUSTEE LINDER
TRUST AGREEMENT DATED FEBRUARY 20, 1762 AND KNOWN AS TRUST
NUMBER 3967 RECORLED IN THE OFFICE OF ThE RECORDER OF DEEDS QF
COCK COUNTY, ILLINOIS AS DOCUMENT NUMBER 2uefa71% TOGETHER WITH
AN UNDIVIDED 3.4% FERCENT INTEREST IN SAID FARCEL (EXCEFTING
FRGM SAID FARCEL ALL THE PROFPERTY AND SPACE CCHFRISING ALL THE
UNITS THERECGF AS DEFINED AND SET FORTH IN SAID DLZCLARATION AND
SURVEY) ALL IN COOK COUNTY, ILLINCIS.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  * !5 Tday of H&YV L1980 and s
incarporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of TFrust or Security Deed (the
“Sceurity Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the "Note") 1o H#0HON HORTGAGE SERVICES LHC.

{the "lLender™) of the sume date and covering the property described in
the Security Instrument and located at:

AL WIERSTRR a0 OHPOAGO T s b4

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

AporrioNnal. CeveENaNTS,  [naddition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further Zovenant and agree as follows:

A. INTEREST RATE/AND MONTHLY PAYMENT CHANGES
The Note provides for anizitind interest rateof  ©- 77" % The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may.clialige on the first day of  JUNE , 19 54, and on that day
every | 2th month thereafter. Each dge orsvhich my interest rate could change is called a “Change Pate.”

{B) The Index

Beginning with the first Change Date, my (nterest rate will be based on an Index. The “Index” is the weekly average
yicld on United States Treasury securities adjustid 1o 2 constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avintsole as of the date 45 days before each Change Date is called the
“Current Index.™

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this radice,
(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate wny new interest rate by adding  +wo AMD 756/ 1000
percentage points (2. 7wp B} (o the Curielit Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stuted in Section
4(D) below, Lhis rounded amount will be my new interest rate until“chc ne=t Change Date.

The Note Holder will then determine the amount of the monthly pavmend that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the /n2turity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new cmcunt of my monthly payment.

(1)1 Limits on interest Rate Changes

The interest rate [ am required to pay al the first Change Date will not be greater than Pyt % or less than

TENT %. Thereafter, my inlerest rate will never be increased or decreased on any s'ngle Change Date by more

than two percenlage poimis (2.0%) from the rate of interest | have been paying for the precediig ‘welve months. My
interest rate will never be greater than 17, us .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my nev.maathly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly paviaent changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will inciude information required by law to be given me and
ulso the title and telephone number of a person who will answer any guestion I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower.  1f all or any pnrt of the Property or nny interest in it is
sold or transferred (or if o beaeficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Seeurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b} Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to

the loan assumption. Lender may also require the transferce to sign an assumption agrecment that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
{nstrument. Borrower will continue (o be obligated under the Note and this Security Instrument unless Lender releases
RBorrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family—Fannie Mae/ Freddie Mac Uniform instrument Form 3111 3/85
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CONDOMINIUM RIDER
RESN . MAT 3 4
THIS CONDONINIUM RIDER is made this the day of ! L1l ‘ .
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

SSecurity Instrumient™) of the same date given by the undersigned (the "'Borrower'’) to secure Borrower's Note 10

LY 2 RPN S TIN S PO X AR R CU P SRS SN B & E
(the “*Lender')

of the same date and covering the Property described in the Security Instrument and located at:

LR SRS U 00 ERUR 1 O T 1 SR CHLOAGYD, T
|Property Address)
The Property includes o unit in, together with an undivided interest in the common elements of, a condominium project known
as:
I MR LTI RR CONION ] TN

{Name of Condominiem Project]
{the *Condominium Project” ). i the owners association or other entity which acts for the Condominium Projeet (the *'Own-
ers Association™) holds title to property lor the benefit or use of its members or shareholders, the Propeny also includes
Horrower™s interest in the Owners Association and the uses, provecds and benefits of Borrower's inlerest.

CONDOPMIRIUAM COVENANTS I addition o the covenams and agreements mude in the Security Instrument, Borrower and
Londer Jaraner covenant and agree ps fTollows:

A. Condorinium Obligatlons, Borrower shall perform all of Borrower's obligawtions under the Condominium Project's
Constituent Docinmients, The “Constituent Documents’” are the: (i) Declaration or any other document which creates the
Condominium Froices: (i) by-laws: (iii) code of regulations; and (iv) other cquivalent documents. Borrower shall promptly
pay. when due, altdu s and assessiments imposed pursuant to the Constituent Documents.

B. Hazard Insutarie. So long as the Owners Association maintains, with u generally aceepted insurance carrier, 8 **mas-
ter” or Ublanket’” policy orithe Condominium Project which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the parions, and against the hazards Leader requires, including fire and hazards included within the term
extemded coverage,' the

ti) Lender waiveslae provision in Uniform Covenant 2 for the monthly puyment to Lender of onc-twelfih of the
yearly premium installments for Kazord insurance on the Property; and

(ii) Borrower's obligatios” vider Uniform Covenant 5 to smaintain huzard insurance coverage on the Property is
decmed satisfied (o the extent that tie reosired coverage is provided by the Owners Association policy.

Bormrower shall give Lender promp! notice of any lapse in required hazard insurance coverage.

In the event of a distribution ot hazard insurunce proceeds in hieu of ‘restoration or repair following a loss to the Property,
whether to the unit or to common clements, iny proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the suims secured by the Scorany Instrument, with any excess paid to Borrower.

', Public Liability losurance. Borrower shallapiie such actions as may be reasonable to insure that the Owners Associ-
ution maindains a public liability insurance policy/scceptable in form, amount, and extent of coverage o Lender.

1. Condemnation. The proceeds of any award or ¢laia for damages, direct or consequential, payable to Borrower in
connection with any condemnation ar other tuking of {11 or any punt ol the Property. whether of the unit or of the common
elements, or For any conveyitned in hicu of condemnationz2re frereby assigned and shall be paid to Lender. Such proceeds shali
be applicd by Lender to the sums secured by the Sccurity Insirument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afrer notice 1o Lender and with Lender’s prior written consent,
either partition or subdivide the Propenty or consent to;

(1) the abandonment or termination of the Condominium /rrject, except for abandorment or termination required
by luw i the case of substantial destruction by fire or other casuaity” o in the case of a taking by condemnation or eminent
domain,

(1) any amemndment o any provision of the Constituent Documedin if the provision is for the express benefit of
tenmder:

L erminaion of professional mansgement and assumption of el management of the Owners Association; or |

{iv) any sction which would have the effect of rendering the publicnahility insurance coverage maintained by the
Owners Associntion unaceeptable to Lenader.

F. Remedies. 11 Borrower does not pay condominium dues and assessments waes due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of 8orrower secured by the Security Instru-
ment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendes to Borrower requesting payment.

By S1GNiNG BELOw, Borrower accepts amd agrees to the wems and provisions contained in this Condominivm Rider.

(Seal)
ROBERT B, JOHNSONM -Borrower

(Seal)

-Borrower

{Sesl)
-Borrowar

(Seal)

-Borrower

1Sign Original Only}

MULTISTATE CONDOMINIUM RIDER—Single Family-——FNMA/FHLMG UNIFORM INSTRUMENT Form 3140 12/83
q€ .siva) VMP MORTGAGE FORMS + {3131702.4700 » (800621-7281
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