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American National Bank 85268092

of Arlingron Heights
MORTGAGE

THIS MORTGAGE made on October 2, 1987
between __Harris Bank Roselle as Trustee under Trust Adreement dated 7-18-1985 known as Trust
J~Mortgagor(s) herein collectwely ("*Borrower"') andAn‘er.Lcan_&at_l_Bk_QLArllngtmhﬂt&_____A___#J-ZBlS
l\(the “Lender") whose address is__One North Dunton, Arlington Heights II, 60006
(T\ This Mortgage secures the principal sum of $___220,000,00--
or so much thereof equal to the aggregate unpaid balance of all loans and advances now or hereafter made by
K\~ Lender with interest thereon pursuant to a certain Home Advantage Equity Line Agreement (‘"Agreement”)
. Of even date herewith. The Agreement provides for monthly interest payments with the principal balance, if
> not sooner paid or required to be paid, due and payable on demand five (6} yeara from the date of thisa Mort-
- gage. The interest rate on unpaid loan balances shall be the prime rate listed in the Money Rate
¥ section of THE WALL STREET JOURNAL on each business day plus (i)_1:99% per annum for those
days on which the unpaid loan balance does not exceed $24,999.99; (ii)l.0 % per annum for those days
{ ~ on which the unpa’i loan balance is at least $25,000.00 but not more than $99,999.99; or (iii) PRIME RATE
(g per annum for thise-days on which the unpaid loan balance is $100,000.00 or more. This debt is evidenced
by the Agreement exicuted by Borrower dated the same date as this Mortgage which Agreement provides
for monthly interest payrients, with the full debt, if not paid carlier, due and payable on demand after FIVE
yvears from the date ot thas mortgage The Lender will provide the Borrower with a final payment notice
at least 90 days before thz final payment must be made. The Agreement provides that loans may be made
from time to time (but in'no ~vent later than 15 years from the date hereof) not to exceed the above
stated maximum amount outsiaruing at any one time. All future loans will have the same priority as the
original loan. This Mortgage s¢cures to Lender: (a) the repayment of the debt evidenced by the Agreement,
with interest, and all renewals,~extensions and modifications; (b) the payment of all other sums, with in-
terest, advanced under paragraph 6 tc rrotect the security of this Mortgage and (c) the performance of
Borrower's covenants and agreements '.nder this Mortgage and the Agreement. In consideration of the
indebtedness herein recited and to secure paymenti thereof, Borrower hereby mortgages and warrants to Lend-
er, its successors and assigns, the following described real estate situated in the County of Cook
Illinocis, hereby releasing and waiving all rigits under and by virtue of the Homestead Exemption Laws
of this State:

Lot 2 in Bleck 4 intiighland Meadows, being a Subdivision of parts of
the SW % of Section 27, the SE % of Section 28, and part of Lot 1 in Geisler's
Subdivision recorded per Document No. 14364552, all in Township 42 North, Range 10,
Fast of the Third Principal Meridian, according to the plat thereof recorded November
21, l978as Doc. # 24731265, in Cook County. Zllinois.
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which has the address of 2502 Highland Ave (street), _Palatine (city)
Illinois 60067 (zip code) ("' Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oi]l and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Mortgage. All of the
foregoing is referred to in this Mortgage #s the *Property™.

The Mortgagor consents and warrants that it will take all the steps necessary to comply with the provision of the
Flood Disaster Protection Act of 1973 as amended and that, if required by the Mortgagee, the Mortgagor will cause the
real estate which is the subject matter of this Mortgage to be insured pursuant to the provision of this Act.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjec[hw
encumbrances of record. There is a prier mortgage from Borrower to n/a

n/a l_
dated n.a __. and recorded as document number nLa O
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prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitlerd to enter upon, take pogsession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be appiied first to pay-
ment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonabie attorneys’ fees, and then to the sums secured by this Mortgage.

1. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay any recordation costs.

22, Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and in
any rider(s) executed by Borrower and recorded with it.

Borrower Harris Bank Roselle as Trustee Borrower
under Trust # 12315 dated July 18, 1985

L. tew——1{Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, — County ss:

I, , 8 Plotary Public in and for said county and state, do hereby
certify that - , personally known to
me be the same person(s) whose name{(s)
subscribed to the foregoing instrument, appeared before me this da) iv. penon. and acknowiedged that
signed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _______ day of . , 19

My Commission expires:

Nota s Public

Delivery Instructions FOR RECORDERS INDEX 2V aPOSES
INSERT STREET ADDRESS GF ABOVE
NAME AMERICAN NATIONAL BANK DESCRIBED PROPERTY HERE
OF ARLINGTON HEIGHTS
2502 Highland Ave

STREET 1 North Dunton Avenue

CITY  Arlington Heights, lllinoi¥ 60006
Attn: CONSUMER LOAN DIVISION

Palatine IL 60067

This Instrument was BiBaRARED BY
" BMERICHH EITIONAL BANK

% OF ARLINGTOR HEIGHTS
) 1 N. Dunion
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COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Agreement.

2. Application of Payments. All payments received will (to the extent sufficient) be applied first to past due
FINANCE CHARGE, next to be billed and unpaid FINANCE CHARGE, next to billed and unpaid annua! fee and
then to unpeaid loan balance.

3. Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Mortgage and leasehold payments or ground rents, if any. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and promptly furnish to Lender receipts evidencing the paymenta.

Borrower shall promptly discharge any lien which has priority over this Mortgage other than the prior mortgage
described above, unlesa Borrower: {(a) agrees in writing to the payment of the cbligation secured by the lien in a man-
ner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal pro-
ceedinga which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or (¢} secures from the holder of the lien an agreement satisfactory to lender subordinating the lien to this
Mortgage. If Lende determines that any part of the Property is subject to a lien which may attain priority over this
Mortgage, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Lien or take one or more
of the actions set fort) anove within 10 days of the giving of notice.

4. Hazard Insurance Sorrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by {ire; hazards included within the term “extended coverage'’ and any other hazards for which
Lender requires insurance. ‘Tiis insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier‘providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheid

All insurance policies and renewnls shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to held the princies and renewais, If Lender requives, Borrower shall promptiy give to Len--

der al) receipts of paid premiums and reneyai notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may n ake proof of loss if not made pramptly by borrower.

Unless Lender and Borrower otherwise agrev.iowriting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repai’ ‘s economically feasible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Mortgage, vaether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insuraice proceeds. Lender may use the proceeds to repair or re-
store the property or to pay sums secured by this Mortgage, “hether or not then due. The 30-day period will begin
when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrcwer's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall 7 uss to Lender to the extent of the sums secured
by this Mortgage immediately prior to the acquisition.

5. Preservation and Maintenance of Property. Borrower shall not desticy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform (lie .covenants and agreements con-
tained in this Mortgnge, or there is a legal proceeding that may significantly affect onder’s rights in the Property
{such as a proceeding in bankrupicy, probate, tor condemnation or to enforce laws or 12/,ulations), then Lender may do
and pay for whatever is necessary to protect the value of Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Mortgage, arp-aring in court, paying
reasonable attorney's fees and entering on the Property to make repairs. Although Lender muy coke action under this
paragraph, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrovier secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Agreement rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pavment.

7. Inspection. Lender or its agent may make reasonable entries upon inapections of the property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clnim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortigage,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise ngree in writing, the sums secured by this Mortgage shall be reduced by the amount of
the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately before the tak-
ing, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower.

It the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o cloim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is nuthorized to collect and apply the proceeds, at its option, either to reatoration or repair of
the Property or to the sums secured by this Mortgage, whether or not then due.
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Junior

THIS/ MORTGAGE is executd oy the Harris Bank Roselle not personally but as Trusies as aloresaid in the exercise of the power and authority conlarred
upon and vested n it a5 such Trustee (and sald Bank, hersby warranis thal it possesses full power and authorily to axecute this instrument), and it
is awprossly understood aad ac.eel thal nothing hersin o7 in said principal or interest noles contained shall be construed as creating any Hability
on g said patty of the firsl wuriCor on said Bank parsonally to pay the said principal notes or any interas| that may accrue therzon, or any
1ntlebledness accruing hereunder, or !9 Puilorm any covenant either express or implied hesein contained, all such liabiity, il any being expressiv waived
by said party of the second parl and %y ‘avery person now or hereafler claiming any right or security hereunder, and that so far as the party
of the first part and s successor and s7 dank personally are concernsd. the legal holder or holders of said principal and inlerest notes ang the
owner or owners al any indebtedness accruiny hereunder shall look solely to the premises hersby conveyed for the paymeni thereof, by the
enfarcement of the lien hoteby rreated, in the mannesterz and in sald principal note, provided.

IN WITNESS WHEREQF. said party of the first part has ‘:aused ils corporale seal to be heréto allixed, and has caused its nams to
be signed by these presents by its Yice-President - Trust Likiczs ond attested Dy s Assisiaml Secrelary. the day and year lirst above written.

HARRIS 82N ROSELLE

Trustee at alores2ig.

STATE OF ILLINOIS } s By @V»MW

COUNTY OF DU PAGE

" Vico-President - Trhat Officer

.IALHIAA.}QVJ

T il Secietaey

I, the undorsigned. A NOTARY PUBLIC in and for the aaid County, in the State alorersl” DO HEREBY CERTIFY, thal the
above named Vice-President - Tryst Officer ol Harrls Bank Roselle and the above pamed Asilstoab Secrstary of saic Associstion,
parsgrally known to me to be the same persons whose names H1e subscribed to the toregoing ihriument as such Vice-Presiden! -
Trust Otheor and Assistant Secrelary respectively, appeared belose me this day in person, and acknowledguo wia!'thay signed and delivered
tho saxd instrument as their own freg and voluntary acl, and as the free and voiuntary act of said Associal.on, ‘ot the uses and purposes
thoroin set forth; and the sard Assistant Secretary did also then and thare acknowledge that he, as custodian of the corp or. te 3éal of said Association,
diet aflix the smd corporats seal of salid Associntion to said instrument as his own and volunlary acl, and as the Irso and voluntary ac

al smd Association, for the wses and purposes therein sot forth,

GIVEN tter my hisnd and Notara! Sgal this. /3 ,L/) d

*OFFICIAL SEALY

JOAN F. RAGINE  § . ot T (Laeenes
Rotary Public.

Notary Publlc, State of {finols
My Commission Exelres §/29/0L




