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four-family provisi of the National

MORTGAGE Housing Act
88268173

THIS INDENTURE, Made this 3RD day of JUNE . 1988 , between

JOHN M, BURNS AND CANDACE BURNS, HUSBAND/i\g
5-2681'73

, Mortgagor, and RESIDENTIAL FINANCIAL CORP.
a corporation organized and existing under the laws of NEW JERSEY Mortgagee,
WITNESSETH: That whereas the Mortgagor is jusily indebted to the Mortgages, as (s evidenced by a costain promissory note beaning even date
herewith, in the principal sum of BIGHTY-FIVE THOUSAND, ONE HUNDRED AND @@ /180
Dollar (3 85, 1e¢.20 )
TEN AND ONE-HALF
payabie with interest at the rate of / [ \Y4 ‘ NS | NS/ [ \ percentum( 19,50¢ 9%) per antuun ot the unpaid baiance until paid, and maie payable
to the onter of the Morngagee at ity oflice in
1445 VALLEY ROAL, WAYNE, NEW JERSEY 0747@ or al such
place as Lhe holdet may designate in writing, and delivered; the sakd principat and interest being pay able in monthly instaliments of
SEVEN HUNDRED LMVENTY-EIGHT AND 44 /1@¢
Dollars ($ 776.44 } on the first day
of ADGHLY .19 88 , and alike sum on the first day of each and every month Lthereafier until the note is fully paid, except that the
final payment of principal tnd interest, if nol sooner paid, shall be due and payabic on the first day of JULY 2018

NOW, THEREFOREC, Yieanid Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the convenanis and agr 2ments herein contained, does by these presents MORTGAGE and "WARRANT unto the Mortgagee, its
3uccessors or assigns, the following descrie! Real Estate situate, lying, and being in the County of QQpK ard tho State of
Ninois, te wit

THE SOUTH EAST 1/4 OF SECTIC® 30, TOWNSHIP 41 NORTH, RANGE 1@, EAST
OF THE THIRD PRINCIPAL MERIDIALN, IN COOK CQOUNTY, ILLINO

Y

o o
By i

“SEE ATTACHED ONE TIME MIP RIDER MADE A PART HEREOX.” TH42%" Tran 5329 04/26/,88 11 03.
. #3é kD =-BB-248B8173

CODK COUNTY RECHRDER f

e o
D
LOT 19 IN BLOCK 46 IN HANCYER HIGHLANDS UNIT NO. 6, A SUBDIVISION IN %
»
=1
o

"SEE ATTACHED PREPAYMENT/ASSUMPTION RIDER TO MORTCAGE MADE A PART HEREOR."
TOGETHER, with all and singufar the tenements, hereditaments and appurtenances thereuni~be/inging, and the renis, issucs, and profits thereof;

and all apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, water, 'or ¢ov er, and ali plumbing and other fixtures in, or
that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, wne® inier 231 of the said Mortgagor in and to said

premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the s xid Mortgagee, il successors and
assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue of the Homeste d Ex 'mption Laws of the State
of INlinois, which said rights and benefits the said Mongagor does herebhy expressly releage and waive.

AND SAID MORTGAGOR cavenants and agrees:

To keep shid premises in goud repair, and not to o, or permit to be done, upon said premises, anything that may impair the valuc theeol, or of the
securily intended to be eifected by virtue of this instrament; not to sutter any lien of mechanics men or neaterial men Lo attach Lo said premises; to pay to the
morigagee, as hereinafler provided, until said note is fully paid, {1) a sum suflicient 10 pay all taxes and assessments on said premises, or any tax or -
assessment that may be levied by authority of the State of Lllinois, or of the county, town, viliage, or city in which the said land is situate, upon the Morigagor
on account of the ownership thereof, (2) a sum sufficiest to keep all buildings that may at any lime be on said premises, during the continuance of said
indebtedness, insured for the benetit of the Mortgagee in such forms of insurance, and in such amounis, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or (o sstisfy any prior lien or incumbrance other than that for taxes or
assessments on said premises, ar 1o keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance premiums, when due,
and may make such repairs 1o the property herein mortgaged as in its discrelion it may deem niecessary for the proper preservation thereof, and any moneys so
paid or expended shall become so much additional indebtedness, secured by this mongage, 1o bo paid out of proceeda of the sale of the mortgaged premises, i
not otherwise paid by the Morigngor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding). that the Muorigagee shall ot be required nor
shall it have the right Lo pay, discharge, or remove any 1ax, assessment, of tax lien upon or againat the premises described herein or any pan thereof or the
improvements situated thercon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by approprinte Jegal proceedings brought
in a court of compelent jurisdiction, which shall operate to prevent the collection of the tax, ass r ki i and the sale or forfeiture of the

said premises o any part thereofl to satisfy the same.

Replaces FHA-2116M, which may be used until supply is exhausted 1 3 STATE OF ILLINOIS
3 HUD-92116M (5-80)
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