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montgages insured under the one- to
faur-family provisions of 1the National
Housing Act.

MORTGAGE | 88268176

THIS INDENTURE, Made this 9th dayof Jume., 1988 , between

OWAYNE KING, BACHELOR AND DEE JACKSON, SPINSTER

—8 8...26 8 1 78 , Mortgagor, and

a corporation organized and existing under the laws of +me State of New Jarsay and authorized to
do business in the state of llinois, Mortgagee.

MARGARETTEN & COMPANY, INC.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even das= herewith, in the principal sum of
Sixty- Si» Thousand, Four Mundred Thirty- Two and 06/100
Dotlars (3 66 232.00 ) payable with interest at the rate of
Tan Pear Coentun
per centtum ( 10 %) per annum on the unpaid balance until paid, and made payable to the arder
of the Mortgagee at its office

in I[selin, New Jarsav 08830

or at such other place as the holde: riav designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Five Hundred Eighity-- Thiras and 27/10¢C
Dollars ($ 583 .27 von the first day of August 3, 15408 , and a like sum on
the first day of each and every month thereafter uniil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payalle on the first day of July, 2018

NOW, THEREFORE, the said Mortgagor, for the Yei’er securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agieiments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, ifs successors or assign:, the following described Real Estate situate, lying, and being in the
county of COOKX and the State of lllinois, to wit:

LOT 18 IN BLOCK 3 IN CALUMET PARK SUCOND ADDITION, A SUBDIVISION
OF THI CAST 860 FEET OF THE WEST 1334713 FEET OF THE FOLLOWING:
LOTS 1 TO 3 IN SUBDIVISION OF PART OF WEE SOUTHWEST 1/4 OF
SECTION 2 AMND ALSO PART OF THE NORTHWEST 1/4 QOF SECTION 1141, TOWN
SHIP 36 NORTH, RANGE 14, EAGT OF THE THIKD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AS UDLOCUMENT 2936139
(EXCEPT PART OF SAID LOT 1) ALSDO BLOCK § IN CALUMET PARK FIRST
ADDITICN ACCOROING TQ THE PLAT THEREOF RECOROCD A5 OCOCUMENT
8987531, IN COUK COUNTY, JLLINOIS.

14436 SQUTH IMGLESIDE AVENULE, DOLTON, [LLINOIS 6rang

PERMANENT TAX NO. 28-02-3189-026

HIGUAD ALNNGY HOOD
PLTBYE-88-—-% O SIEOH
60 £0' TT 88/02/90 4280 NWNL bl

60° 718 Té-143¢

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Fxemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive,

ILLINOIS FHA MORTGAGE $1 eooa STATE OF ILLINOIS

MAR-1201 (B/80) HUD-92116M (5-80)
Heplaces |1 -T00 {Rey, 785}
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good vepair, amd not lo do, or permit to be done, upon said premnises, anything that may impair the value
thereot, or of the security intended to be effected by virnue of this instrument; not {o suffer any lien of mechanics men or material men to
attoch to said prentises; to pay to the Mortgagee, as hereinafter provided, uniil said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessinents ot seid premises, or any thx or assessment that may be levied by authority of the Stnie of Illinois, or ef the county, town, village,
or ¢ily in which the said tand is situate, upon the Mortgagor on account of the ownership thereof; (2) o sum sufficient to keep all buildings
that imay at any time be on said premises, during the cantinuance of said indebledness, insured for the benefit of the Mortgagee in such forms
of tnsurance, and in such amounts, as may be required by the Mortgagec.

In ense of the refusal or neglect of the Mortgagor to make such puyments, or to satisfy any prior lien or incumbrance other than that for
LANGS OF assessients on sakl premises, or to Keep said premises in goond repair, the Maortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein morigaged as in its discretion it may deem necessary for the proper
preservalion thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, 1o be paid
out of proceeds of the sale of the miortgaged premises, if not otherwise paid by the Morigagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithsianding), that the Mortgagee shall not be
required nor shail it have (he right (o pay, discharge, or remove any tax, assessment, or tax lien upon or agsinst the premises described hercin
or any part thereof or the improvemenis situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validily
. rthercof by appropriate lvgal proceedings krought in a court of competent jurisdiction, which shall operate ta prevent the collection of the 1ax,
- Bsgessment, or tien soaunt sted and the. mle or forleiture ot the said premises or any part thereol to satisfy the same.

AND the said Mo_rlf;ngor Turther covenants and agrees us follows:

That privilege is reserved 0 pay the debt in whole or in part en any instalment due date.

That, together with, and in additciie, the monthly payments of the principal and interest payable under the terms of the Note secured -
hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month untit the said Note is fully paid, the following sums:

fer}  An amount suftivient (o provide the holder hereot with funds to pay the next mortgage insurance premium if this instrument and -
the Note secured hereby are insured, Or ¢ monthly charge (in Heu of a mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Development,-as ollows;

() Il and su long as said Note of even dai~2nd this instyument are insured or are reinsured under the provisions of the Nationai
Housing Act, an amount sufficient 14 accamulate in the hands of the holder one (1) month prior to its due date the annual
morigage insurance premiuvm, in order o srovide such bholder with [unds to pay such premium to the Secretary ol Housing
and Urban Development pursuant to thd Nrtional Housing Act, as amended, and applicable Regulations thereunder; or
1f and so long as said Note of even date ana “ais instrument are held by the Secretary of Housing and Urban Development, a
motithly charge {in lieu of 8 morigage jnsurarnc2 peminm) which shall be in an amount equal to one-twelfth (1/12) of one-half
(1/2) per centum of the average outstanding balajice due on the Note computed without taking into account delinquencies or
prepayments;

{b) A sum equal 1o the ground rents, if any, next due, plus the prepiums that will next become due and payable on policics of fire and
other hazard insurance covering the morigaged property, plul 19:es and assessments next due on the mortgaged property (all as
estimated by the Mortgagec) less all sumis alecady paid therefor diraded by the number of months to clapse before one month prior
to the date when such ground rents, premivms, taxes and assessmenis viil become delinguent, such sums 1o be held by Mortgagee in
trust 1o pay said ground rents, premiums, taxes and special assessments; “nd

All payments mentioned in the two preceding subsections of this paragrar*-und all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall be paid by 1i:2 Mortgagor each month in a single payment to
be applied by the Mortgagee o the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housirg and Urban Development, or monthly charge

(in licy of morigage insurance premium), as the case may be;

{11 ground rents, if any, waxes, special assessments, fire, and other hazard insurarce cemiums;
(1I11) interest on the Note secured hereby; and
(1¥) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made ,o00d by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Morigr.gee may collect a *'late charge’’
not to exceed four cents (4¢) for cach dollar ($1) for each payment more than fifteen (15} days in arzear., fo cover the extra expense
involved in handling delinquent payments.

1f the total of the payments made by the Mortgagor under subsection ¢b) of the preceding paragraph shail cxreed’ the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the cacs raay be, such excess,
if the loan is current, at the option of the Morigagor, shall be credited on subsequent payments to be made by the Mortpagor, or refunded 1o
the Mortgagor. If, however, the monthly payment made by the Morigagor under subsection (b} of the preceding paragraph shall not be suf-
ficient to pay ground rents, tRxes, and ASSeSSMeNts, or insurance premiums, as the case may be, when the same shall become due and payabte,
then the Mortgagor shall pay to the Morigagee any amount pecessary to make up the deficiency, on or before the date when payment of such
ground renls, taxcs, assessments, or insurance premiums shall be due. If at any time the Morigagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
fuj of the preceding paragraph which the Morigagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subseciion (&) of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the tisne the propernty
is otherwise acquired, the brlance then remaining in the funds accumulated under subsection ¢&) of the preceding paragraph as a credit
against the amouat of principal then remaining unpaid under said Nole and shall properly adjust any payments which shall have been made
under subsection () of the preceding paragraph.
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FHA ASSUMPTION RIDER TO ﬁbRTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 9ch _ day of _ June 1988 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed {the "Security Instrument") of the same date,
given by the undersigned (the "Barrower") to secure Borrower’s MNote to

MARGARETTEN & €O., INC. {the "lender") of the same date and
covering the property described in the Security Instrument Tlocated
at:__ 14436 S. Ingleside Avenue, Dolton, IL 6041

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security . Instrument, Borrower and lLender further covenant and agree as
follows:

The mortgaccze. shall, with the prior approval of the Federal Housing
Commissioner, sr-his designee, declare all sums secured by this Mortgage to be
immediately duc.'and payable if all or a part of the property is sold or
otherwise transferied (other than by devise, descent or operation of ‘taw) by
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the dateloh.which the Mortgage is endorsed for insurance, to a
purchaser whose credit b2s not been approved in accordance with the
requirements of the Commiisigner. (If the property is not the principal or

secondary residence of the murigagor, "24 months" must be substituted for "12
monthsiy )

K Adwancs e ;-5

Borrower’s &ignature N Date

AN o G fuo— (958

Borrower’s Sighature vate
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STATE:  TLLIN U N O EaFI ClIJAAI;\JZC»Q F?M:: #1 62101020

"FHA MORTGAGE RIDER"
This Rider to the Morctzage between _  DWAYNE KING, A BACHELOR AND DEE JACKSGN. A SPINSTER
and MARCARETTEY & COMPANY, INC. dated June 9th

19 88 1s deemed to amend and supplement the Mortrace of same date as follows:
AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair. and not to do, or permit 10 be done, upon said premises. anything
that may wnpar the value thereot, or of the securty intended to be effected by virtue of this insirument; not to
sutter any hien of mechames men or matertal men (o attach to said premises: to pay to the Morigagee, as here-
inatter provided. until said note is fullvpaid, (1) a sum sufficient to pay all taxes and assessments on sasd premes,
iscs, Or any (ax or assessment that may be levied by authoruy of the State of Hlinoss, or of the county, town, '
villawe, or city in which the said land is situate, upon the Mortgagor on account of the ownership thercot: (2) -
a sum sulficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebledness, insured lor the benelit of the Mortgagee in such forms of insurance, and in such amounts, as may
be requitsd by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morsigagee may pay such taxes, assessments. and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any monevs so paid or expended shall become so much additional indebledness, secured by this mortgage, 10
be patd oul Gl proceeds of the sale of the morigaged premises, if not otherwise paid by the Morgagor.

It is exprosslye pravided, however (all other provisions of this mornigage to the contrary netwithstanding).
that the Mortgajsee shall not be required nor shall it have the right 1o pay, discharge, or remove any tax, assess-
ment, oF (ax ltep-&ron ar arainst the premisces described herein or any part thereof or the improvements situated
thereon, so long ax tlimNlorteavor shall, in good faith, contest the same or the validity thereaf by appropnate
legal proceedings brouchi in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, oc bien,so vontested and the sale or forfeiture of the said premises or any part thereof to
sausty the same. .

AND the said Mortgacor further covenants and agrees as lollows:

That privilege is reserved to nay the debt in whole or in part on any installment
due date. - :

That, together with, and in addition to,/th» monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Mortgager will pay to the Mortgages, on the [irst day of each month until
the said note is fully paid, the following sums:

(a) A sum equal to the wround rems, if any, next due, plus the premivins-that will next become due and pavable on
pohicies of tire and other hasard murance coverne he moreaced  reoo rry, plus 1aves and assessmemts nest due
on the morngaged properiy ail as estimated by the Morteaceer fess all sl already paid theretor dwvided by the
numoer ob monilis 10 clupse belore one monrth prnior 0 the date when fach ground rents, premiums, taves and as.
sessments will become delinguent, such sums te be held by Morngagee in tua to pay sad pround renis, premuums,
tanes and speciai astessiments; and

All pavments mennuned n the two precedine subsections of this parasraph and. o0t pavyments 1o be made undsr the
note cecured hercdy shall be auded (oecther aad the avereedte Imoumt thefeol shatl o pad b the Morigagor each
month 1 a wneie pavment 1o be apphied by the Mongagee 10 the 1ollovwing ueins 1n the order set (o ih:

interest on the note secuted herepy, ang .

(Ill) ground rents, ik any, 1axes, speaial avessmens, tire, and other hazard insurance premiums,
.
{ h amortizanen of the phincipal of the sad note, |

Any deficiency in Lthe amount of any such aegpsreswie monthly pavment shall, unless made pgood by (1he Mottgagor prior
1o the due date of the next such payment, comidule an event ol dJetavlt weder 1his morigage, The Morigagee mav ol
fect a ““late charee’” not to exceed four cents {4*) for cach dollar (31} itur each payment more than fiftcen (15} days in
arrears, to voser the extrd expense involved in handling delingquent payments. (a)

U the tatat of the pavments made by the Mortpagor under subsection {%Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee lor ground rents, 1axes, and A5s5¢sSIMCnts, or insurance
preminms, as the cave may be, such excess, if the loan is current, ad the option of the dMortpagor, shall oe credited on
subtequent payments to be made by the Mortgagor, or refunded to the Aforteagor. If, however, the monthly paymenis
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
fents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morteagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
or belare the date when payment ol such ground rents, taxes, assessments, Of insurance premiums shall be due.
If 2t any ume the Mortpagar shail tender to the NMortpanee, in accordance with the provisions of the note secured
hereby, full pavinent of the emire indebledness represented thereby, the Mortgagee shail, in computing the
amount ol such indebredness, credit 1o the account of the Mornpagor all payments made under the provisions of
subscction (g} ol the preceding paraeraph which the Mortgaeee has not become obligated to pav to the Seeretary
of Housune and Urban Development, and any balance remamng in the funds accumulated under the provisions
of subsection {H) of 1he preceding paraeraph. (f there shaff be a default under any of the provisions of this
marteage resulting in a public sale of the premises covercd hercby, or if the Mortragee acquires the properiy
atherwine atter detauls, the Sorngagee shall apply, at the time of the commencement ol such procecdings or at
the time the property 15 otherwise acquired, the balance then remamine in the tunds accumulated undes sub.
section 1 ot the preceding parkeraph as a credit aganst the amount o1 pnnapal then remaiming unpaid under

sand nrate and shalt propeny adjust any payments which shall have bee ade under subsection (g4 of the pre—=-
ceding paragraph. =
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