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TOGEVIIBR WitTH all ihe baprovements now or herealler erecied on the property, and al casemenls, rights,
appurienniees, reats, royallies, minernl, oil and gas rights and  profits, witer eighins ond stoek and aff xtores “now or
heecaller o part of the propercty. All replascements and additions shall also be covered by this Sceurily fustruznens,: !Aii of the
Toregoing is referred to in Mhis Security [nsteusient as the "Properiy.” v

BORROWER COVENANTS thit Norrower is Inwlully seised ol abe estate herehy conveyed and has the right w
morfgage, grant and convey the Property and thal the Propeety is uneoeinbered, except for encumbrianees of’ record,
Borrower warrants ond switl defend generally the tide to the Property against all claims nod denainds, subject 1o any
encumbrances of reeord.

THIS SECURNTY INSTRUMBNT combines unifonn coverinls for national vse and nonsunifarnt covennnls with
JYimited variations by jurisdietion 10 constinie o tnifoenr security instrument covering ceal property,
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l. P*wmtnt of Principal snd Interest; Prepayment and Late Charges. Borrower shall prompily  pay when due
e principal of and interest on the debt wnh.m.ccl by the Note and any prepayment o lite charges duo under the Note,

2, Foguds Tor ‘Taxes and Tnsuranee.  Subject (o applicable law ar to o wreitlen wiiver by Lender, Borrower shall
pay o bender on the doy manthly payments aee doe under the Note, andif the Note is paid in [l o sam (CFonds™) equal o
one-twellth ofr (a) yearly taxes and assessinests which may alnin prioty over this Security Insirament; (hy yearly
fenschold poyments or ground reats on he Property, 00 any; (€} yearly hizaed insurance premjumsy ind () yewrly
martgage insueance pramivms, any.  These flems nre called “eserow items.”  Lender may estimale the Funds doe on (he
basis ol current diln and reasunable estimites of futare eserow items.

The Funds shidl be hekd inan institotion the deposits or accounts of which aee insired ar goaraniecd by o Tederat o
stide apeney  {including  Lender iC Lender is such an institulion).  Lender shall apply the Puads o pay the escrow ftemas,
f.encer miny oot chaege Tor holdipg and  applydag the Funds, analyzing the account or veritying e eserow ilems, unless
Lencler pays  Borrower inlerést o the Funds and applleable law permits Lender (o make such nochnrge. Borrower and
Lender may pgree in wreiting thaat interest shall be pakd on the Fusds, Unless o agreemient is minde or applicable taw
requires interest Lo he paid, Lender shall not be reguired Lo pny Boreower nny interest or eirsings on the Funds, Lender
shall give 10 Borrower, without charge, nn ansual necounting of the Punds showing credits and debits to ahe Punds b the
purpose for which each dehit o the Funds wis made. The Funds are pledged as additionnl security far the sums seeured by
this Security [nstrument,

10 the nmowtd of the Fuods Teld by Lender, togethier whls the futuee monthly payments of Funds payable prior to
the due dites of the eserow Ttems, shidl exceed the simount required 1o pay the eserew ilems when Jue, the excess shall be,
at Borrower’s. option,  cither promptly repaid to Borrower or credited  to Darcower oo ronthly payments of Funds, I the
amount of 2e umds hetd by Lender is not sufliciont 1o pny e esceow llems whien due, Norrower shall pay 1o Lemder any
amount necessive e miake up the deficiency inoone or more payments as required by Lender,

Upon pagementic Gl ol all sums seeured by this Sceurity Instriment,  Lendep shall pramptly refund 1o Boprower
any Funds Lield by SDender, Funder parngraph 19 the Propeety Ts sold or negutred by Lemder, Lender shall apply, oo later
than immediately rior to the safe of the Property ar s acquisition by Leader, any Funds held by Leader at e thine of
application as nerediv Z0nst the sums seeured hy this Security Instrament,

3, Applieatimra)l Payments,  Unless applieable tiw provides otherwise, all payments received by Leoder uader
paragraphs U ad 2 sball e dpplicd: Tiest, to Lte charges due under the Notep secoud, 1o prepayiient cinrges duwe ender the
Notey  third, o amounts payelide under pacagenph 20 (ool to inderest Juer and Last, o princpal due,

&, Churgesy Livns, Horrower shadi pay all toxes, assessiients, chnrges, loes s mpositions atteibutible to the
Property whicl mny attain prioriny ower this Seeurity  Instrioment, and Jeasehold paymeats or growmd reuts,e i any.
Burrawer shall pay these oblignions da the mnner provided in paragraph 2, or 0 oo paid B that anner, Bareower shall
pay ot e tleee dbveetly 1o 1he persondasead payimentc Borrower shall promptly fuenish o Leder odl notiees ol dmasunis
te be paid under this parageaph. 15 Boirower makes these payments diseetly, Borrower shall promplly Juenish o Lender
receipts evidencing the payinents,

Borrower shall pramptly  dischnrge aay/ien which has priority over this Seeurity Instrunient unless Borrower: (1)
agrees inowritleg o the payment of the obligntionsesared by i llen o 0 tannee peceptnbde (o fetider; (8) Conrtests T peod
fivith the tiere by, ar deferds ngainst enforcement o the Ben fn, legnl proceedings which in the Leader's oplnion aperste (o
prevent the enforeement of the len or forfelture of noy gnrg ol the Propertys or (@) secures fron the helder of the Hes an
ngeeermient salstictory to Lender subapdingting the e to iy Securlly lnstroment, 5 Londer determines thal any pard ol
the Property I8 subject o o e which maoy attein priority over this Security  Tnstrinem, Lender may ghve Durrower o
notiee identitying the Hen, Boprower shall satlsly the e oesake ane or more of the actons sef foeth ahove whilile 10 days
of*{he giviog ol natice,

& Vhvannd Insuranes,  Borroswer shall Keep the fmprovaments now  exisilng or heeeafler erected  an the Property
insueedd agninat foss by fre, hazoeds included withbe the teem Textended covernge” and any other hinzneds for which  Londer
requires iosurnnee, “This insurmce sholl bo maintained o the amovatcnnd fur e perfods that Lender requires, "The
fnsuranee carrier providing the fnsueanee siinll be chosen by Boreoswer sebeat W Lendee's approval shieh  shall not be
wnrensanably whthlickl,

AlLinsurance policles and  ronowals shall be aecepinble o Lender aial/sbadlinclude no stimdmd mortgnge elotise,
Leneder shnf hnve  the elghit o bold e policles pud renewals,  IF Lender reguisesy Bucrower shall promptly pive (o Lender
all recelpts of paid peemlums nid renewnt nottees, e the event of foss, Borrower dnd/glve pramps notiee (oo the Tnsuennee
enerler and Lender, Lender miay mitke proot of Tess iC oot mnde preamptly by Beeeowes

Undess Bender nnd Bareower atherwlse ageee T welthig, insuronee proeevds shill heapplicd o restoration or repair
of tho Property damaged, 11 the vestorntion or ropasie s economienlly  fensible mnd Lender’s secuelly 18 nod lessesed, [ the
rostoraklon or repale i ted ecatiomlenlly fensiitle or Lender's securlty wanbd by Jessened, tellasurnnee procecds shall he
applicd to the sums seeured by this Seeurdty Tnstrinnent, whether or potthien due, whiy puyoexsaesnnid o Barrower, 1l
Borrower nhandons the Property, or dues not answer witio 30 days a natlee from Lender thidalnClussnnee carrier b
ollered 1o seitle 1 Joim, then Lender mny colleer the Insuraney proceeds,  fenduer may use the proveeds o repalr or restore
Wie Praperty ar o pay  suma secared by this Seeurhly Instrment, wliether or st then duv, The WEdny period sl begla
when the notfee i glver,

Unless Fender andd Norrowere otherwise ngree in o writhng, any appllention of praceeds 1o prinetpal shall oot extend or
postpene the duv dine ol tho momihly pnyments celieered to {o gaeagraphy | and 2 or change the amoust of the payments, 11
under paragragh 19 the Property i nequived by Lender, Horvower’s right to any insuriinee policles aind  procesds resulling
from Jnmnge to the Property priee to dw avquisition shudl phss to Lender to the estent of' the sty secaered by 1hls Seeorbly
lastesinend innnedictely prior to the negulisijon.,

G, Preservation and Naintenmmee of Propertyy Leaseholds, Boreower shall not destroy, dinnnge or sabsintintly
change the Vroperty, alfow (he Property (o deterfornte or connnit waste,  15Bls Security Instrument i¢ on - a leagehold,
Boprower shall camply with the provisions of the tease, and I Boreower negulres fee title to the Property, the feasehohd, and
fee ttle shall not merge unless Lender ngrees o the merger in weiting, '3?\: ]

7. Prateehon of Lender's lil;.,ln-e in the Propeetyy ivlortpage Insoeanee, 1 Borrower (ails o p-.rl'-.nsu e
cavennnls nnd ngreelnents vontibned i thls Seeurity fnsteament, o there 35 a0 lepnl proveeding that anay \Iwallwnnm aflic
Lender’s eights in the Property (ueli as o procesdlng in bankrupey, probate, Tur condenmntinn ar o enfopdd h’\\\!- m
ru;.nl‘ninm). then Lender may do nned pny for whalever §s pecessary 1o protect the valuwe ol the Property and 1. wulu r‘)r}yllls
e Propesty. Lenders aetivns may lnclude paylng any swims seeured by Hlea whieh lins pelority over RN Seenriy
tustetinentt, appearing bn courl, paylng rensonable attorneys” fees and entering on the Properiy 1o make repatrs, r'\ mnuyh
Vender may toke action under this preagraph 7, Lendor dues ot have 1o du so.

Any amounts distarsed by Lender wnder this pavagraple 7 shnll beeome plditionn] debt of Barrawer -.u-.-urud ﬁ' thix
Seenrity Instesiment, Unless Borrower ad Lender agree to other lerms ol paiyment, these aniounts shall bear uterest , from
e date of dishursement at e Note rate nnd shiadl be poyitie, with Inferest, opor potlee fromr Bosder e Duopiowy

requesting prryment,

.
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I Lender reguired mongnge insurnnce as o eondition ol making the laan secured by this Security  Insteumens,
Borrower shal} pay the peeatioms reyuived o mainain the irswrance in effeet untid such time as e requirement e the
svramee terminaies in accardance with Boreower’s and Lender’s wreitten agreement oy applicable law,

8, laspeetion,  feader or s ngent sy make rensonable entries upon and inspections of the Property. fender
shiall give orrower nelice 81 the time of or prior ta an inspection specilying reasonable cause for the inspection,

9. Condemiurtion,  “Ihe proceeds of iy awnrd or claim for damnages, direet or conseyuenting, in conticetion with
sy condemnition or ather mking of any part of the Property, or for conveyance indiea of condemnition, gre hereby
nssiyned and shail be paid to Lender,

in thie event of o tofal aking of the Praperty, the proceeds shall he applied 1o the sums secured by this Sccurity
Instrument, whether or not thern due, with any cxcess paid 1o Bareower. [nthe event of a piartial taking of" the iroperty,
wiitess Borrower and Lender otlierwise agree in writing, he sums secured by this Sceurity lostroment shiall be redueed by
the senaant of the proceads multipticd by the folfowing feaction: (0) the totad amount of' the sums secured  inrmedintely
before the taiking, divided by (13) the fair ourkel vadue of the Properly imnredintely  before the taking.  Any balasee shall be
paid o Baorrawer,

I the Property is abandaned by Borrower, or i, afler notice by Lender to Borrawer that the  condenmor offers to
make an awaed ar settle ooclim fur damages, Borrower Dils 1o respond to Lender withine 30 days afiee the date the notice
is given, Lender is mhorized (o collect amd apply the procecds, ot s option, cither (o cestoration ar repiic ol the Property
or to the sums secured by Mis Seeurily lustrument, whether or pot then dae.

Unless fender and Dorrower atherwise agree i writing, any application of proceeds (o principal shadl nat extend op
postpoie the due dote of the mopthly paytarems referred (o dn parsgraphs | and 2 or change tie amount of suclt pryinests.,

o Porpwer Not Released; Forbearance By Lender Not o Walver, Exiension of' the thmre for payment or
modificnton o amortzation of the suins secured by this Sceurity Instrment gravted by Lender 1o any successor i
interest of Borfawee sinil sot operate lo relense the inbility ol e originn! Borrower  or Borrower's  successors ininterest,
Lender shall siol be required to commence procecdings agpinst Any sueeessor in interest or refuse to extend time for
payarenl or olhwerwire @ odily  nmortivition of the sums secured hy this Scearlly Instrumsent by reason of any demiand made
by e erigingd Borroweopr Borrowue's stecessors in interest. Any forbenrance by Lender (i exercising any right o remedy
shinfl nest be a wisiver ol recclude the exercise of any rigit ar remuedy,

It Suecessors ani Sastpns Boond; Jolat ami Several Linbiity; Co-slgners, The covenarts and ngreemients of
this Security Snsteuient shnh tesh and Denefit the saecessors imd assigas of Lender iwad Boreower, subject Lo 1he provisions
of paerngraph 17, Barrower's covenaaty and agreentents shall be joint and several. Any Borrower who co-sigas this Security
tustrument bul does gat execnle (e doter (0) s cossigning this Seourity Instrement ondy  ta morigage, grant wd copvey

“1hat Borpower's interest i the Properdy tnder the ferins of this Seeurily instranrent; [5) s ust personally ohligated to pay
the sums seeured by Ihis Scetrily Insirvanents and  (¢) pgrees that bender aod any olher Borrower miny  agree (o extend,
medify, Tachenr or mmke any accormmadiations with regard to the terms of this Security Insirument or the Note without
that Borrower’s consent.

P2, Lowe Charges, S the lean seeuved oy this Seewrity Insteutien! is sobjuect to o lew which sets margiannn foan
clhisrges, il shat fnw bs finally inteepreted solpd the diterest or otiier loan chirges gollected oy o be eollecied i
contiection whh the tonne exceed the pernttited hioits, thee (#) any suel foae charge shindl be reduced by the daoum
neeessary to reduce the chnrge W 1he permitted Bl pad ) any sums nlready cotlected from Borrower which exeeeded
permitted tiomits will be refunded 1o Borrower, Lomdui iy choose 1o mnke this relimd by reducing the prineipint owed
under the Nate ar by mnaking o direel payment to Borrower/ 10a refund reduces peincipal, the reduction will be trented os o
pareiid prepayment whhout nny peepoyment charge ander hodSsiie,

330 Laegistation Affveling Lender’s Ripghts,  IF enaduvcps or explration of applicable laws s the ellecl of
renchering apy provision of the Note op this Security [nstrament waenfoccerble according Lo its wrins, Lendee, o ita uption,
sy vequlre bmedinte payment i full of all sims secured by pfa Feuirrity Tnstrament and miay invoke any remedics
pesmitted by paragraph 19,00 Lender exerctses this option, Lender shaftinke the steps speellied in the second paragrismh of
phragraph 17, .

14, Notives,  Any notice to Barrower provided for In thls Sceurity Instroment shall be given by delivering it or by
vndtieg 1L by (st cliss oadl untess applienbls v requires use ol anotlier preiliod, The netlee shafl he directed 10 the
Peuperty Address or ay uther address Berrewer desigintes by paotice (o bendelc vy notice o Lender shutl be given by
1irst cliass gtadl 1o §ende’s pddress sipted freeelan or nny vilior nddeess Lendor destgiiaes oy natiee e Barrmwer, Aoy mlice
provided foe b this Seeurlty Tnstewment shinlt be deemed 1o have been glven o Boperowor of Lender whea glven an provided
ite this parngroapi

15, Governdng Loy Severability, Pils Seeuctty  Tostroment stdl be governed Gefederal Taw miud the law of the
jurlsdtetion in widele the Property is tocited, Do the event that any proviston or cluse of ihls Security Dtrumient o tho
Note conllicts with npplicablo Inw, such conllict shalt riat allvel otiver pravisions of this Seeerin balroiment or the Nole
which ¢ be given  elleet withow! the confltellng provision, Te this el thie peovishens ol this Seaaedy Snastrament and the
Note nre dectured 1o bu soverable,

16, Borrower's Copy.  Berrower shinll ba glven one canformed enpy of the Note and of tis(Security Insteanset,

[7. Teanster of the Property or n Beaclicla) Toserest in Barvowee, 50t ae any pars of mid operty o8 nny
bterest In it is solbd o ennsferred  (or o beneficdul inerest In Slocrower b sold or trnusteered and Borrowas i il o nnfural
prersony without Letdee's prioy sweitten consent, Lender may, ol it optlon, reguire Toanedbiele paymention fall of o sums
secitred by his Secuelty lnstroments However, this optlan shall ot be exerelses] by Leader P exerese is pralidbited by
foderad law ps of the dide of this Seeurity Jasteunmgn,

W Lekler exercises this apfion, Lender shalt plve Boreower notice of aceelération, The notice ahall provide a period
of ot fess ture 30 dags frong the date e aotice B deliverad or mastted whthin whilelt Deerower inist pray all sums seeured by
this Seeurity lastesent, [ Boreawer ils fo pay these st prive o the expiention of this perfod, {ouder may invoke any
pomedies perntiied by 1his Segurity Tostrnnent seithout further potee or demand on Bureower,

18, Borrower's Right 1o Relistie, 10 Boreower meets cerinin condithons,  Hoerower shall bawe the right 1o bave
cifareement of this Securtty Instrwont diseontmted o any e prioe o the eavlier oft (0 8 days {or such otfier perbodiam -
applicable v mny spedily Tor relnsidernont) befoee srde of the Property puesuant iy power of sale contidaed iy o,
Seeurlty tustruments ue (U enwy of 1 judgsentt eofvreiny, this Seceely Bostrapient. "Fhoso vondittons are thint Borpawert
01 pays Lender w8 saias which then woudd be doo pnder thby Secwrby Ensiraosent and the Note hnd no peectorailen oy
accurreds (b} cures nny dofielt of any other cavenanin up hygreemens; () poys il expenses Ineareed o enforeing s
Sceurbly Tnstrament, Ineluding, Uut not Hmbied o, cemsaiahle nftorneys’ feesy and (d) Gikes suehy actlog as Lender gy 3
eetsonnbly  reyudre to assure that the Nen of this Seeurhty Tostrnmunt, benders slghts 1o the Property and Dergdweryy,
alifgadion 1 pay the sun secured by this Secuelty  htroment shiall continne anchanged, Upon  relostaeinsdal by
Horrawer, 018 Seeurity bistramont nnd the ehlignilons secured hereby slalt remanbn (ully oftverive na I po neevteeatton bl
veeurred,  Fhowaver, shilts elplit o rolnstata shall not ppply fe the ense o ceceleratlon under paengraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covemant and agree as follows:

180 Aceeleration; Remedics. Lender shall give notice b0 Boerower prior (o seceleration following  Borvower’s
breach of any covensmt or agreement in this Sceurity Instroment (but not priov 1o aeecterntion under paragraphs 13 aod
17 unless applicable luw provides otherwise), The notice shall speeify: () the delsulty () the aclion required to ¢cure the
defaole; () » dire, pot tess than 20 days froms ihe date the notiee s given 1o Borrower, by which the defaoll must be enred;
wml Gl that faifare o cure the delaudt on or befare the date specilivd in e notice may result in aceeleration of the snms
secured by this Seewity Instrincent, foreclosure by Judicind procecding and sale of the Property. The notice shall Furiher
inform  Borrower of the right (o reinstate after aceeleration and the vight to assert in the foreclosure procecding  (he
non-existence of o defmalt or any other defense of Borrower to aeecleration and Foreelosure, 1F the deflt is not cared on
or before the dmesspeeified in the notice, Lender ot its option may cequire inunediate payment in ful) of all suims seeorad
by this Scewrity” Bestrmment without further demand aod may forectose this Sceurity Instrument by juilicial proeceding,
Loemider shall be endivled to cotleet all expenses incurred In puesuing the remedies provided in this parageaph 149,
ineluding, but not imZoed o, reasonible attorneys” fees and costs of title evidence.

20, Lender in Rossession. Upon accelerntion under paragraph 19 or abasdonmernt of the Properly ind it any time
priar 1o the expiration ofany period of redeniption following Judicial sale, Lender (in person, by agent or by judicinlly appointed
receiver) shall be entilicd 10/anier wpon, tike possession of and manage the Property and to colleet the rents of the Property
including those past due. Aoy deants collected by lender or the receiver shall be applicd first 1o payment of the cosls of
management of the Property ana  oilizelion ol rents, including, bul ntot limited 1o, receiver’s {ees, premiums on receiver’s honds
and reasonable attorneys’ fees, ana e o the sums secured by this Sccurity lonstruneni., )

21, Release. Upon paymiciat of all sums seeured by this Security Instrnment,  Leader shall relense this Seeteity Jnstrament
without charge 1o Borrewer, Borrower saal) pay any recardalion cosls,

22, Waiver of Homestead,  Boscoiver waives all right of homestead exemption in the Praperty.

23. Riders te this Sceurity Instramensc )F one or -more riders are execetted by Dorrower and recorded logether with
this Sceurity  lostramentl, the edvenimts nnd dgreenents of each such rider shall be incorporated into and shall amend and
supplentent the covenants and agreements ol tole Macurity Instrument as iF the rider(s) were a part of this Security  Instrument.

(Check applicable box(es))

1 . [::3
i:j Adjustable Rate Rider L_», Condominium Rider 2 - 4 Family Rider
':j Graduated Payment Rider :‘ IZanned Unit Development Rider

l: ()lliur(s) (specily)

THHE9288

BY SIGMING BULOW, Borrower accepls and agrees Lo the tertis sad-covenants contained in this Sccurity Instrument and in

any rider(s) exceuted by Borrower and recorded with it

Borrower

«Boarrower
CATHERINE C. OLSOM
errreeesnenen reerrrrarna, e ert et eeerartres reerereeree e enseneens (SEA1) S U TUTORURRORNY (15711 )
~Barrowar -Rarrowasr
e Rt it e sne e tnrerree e e b e ea s b e 8 S saneeras [ETPOURSORII (11715 OO PP S U RTURPTORRUURR (11210
<Borrowar ~Barioeior
(Spaco Oalow This Ling For Acknowledgemant) ey
STATE OF ILLINOIS, COOK COUNTY S8:
T, JOSETTE M. BAILEY a Notary Public in and
for said county and state, do hereby certiliFfy thalk _CATHERINE C. OLSON,
DIVORCED NOT SINCE REMARRIED , persenally knowh to mo "

to be the same person(s} whosie names(s) XS subscribod Lto Lthae

Foregoing insbkrument, appeared before me this day in person, and

acknowledged that _S he__ signed and delivered the sald instrumoent

as HER froe and voluntary act, for the uses and purpeses

therein set forth.

Given under my hand and official saeal, this ________lf)__'_“ day of .iL_JNI-, .
88
19 .
My Commlssion cupires: 11-19-88 (
. o 1
N P, pm——
BT P ONT e AL A AL d/’é‘fj‘ 2427,
& JOUTIL M BAILY, Fuiary Mumile /9 PIATY U 1...1.(./
Cosh County, Etsts of iy ../
Sy Oommiwion Cxyires 11/10/08
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THIS CONDOMIMIUM RICER is mada (his’ 10 . cay of JUNKE 1988 ,
and Is incarporatad into and shall he deomed to smond and supploment tho Morlgngo, Dood of Trust or Sccurity Dood {tho
*Securily Instrumant®) of tho samae date given by the undarsigned (tho “Borrowar®} to secure Borrower's Holo 1o

THE PRUDEMTIAL IMNSURAKCE COMPANY OF AMERICH

. {the “Lendar”) of the spmo dato and covaring tho Proporly doscribad in the Seeurity Instrumont and loeatad al:

425 KEDBIE STREET W2 EVANSTON, IL 602072
(Proporty Addruss)
The Property includes a unil in, togethor with an undividad Interest in the common olemonts ol, o condominium projoct
known as:

(Mame of Condo-:nmlum Project)

(the “Condominium Projoct®). If the owners association ar othar gntity which aals for the Condominium Projoct! {lhe *Ownors
Assoclalion”) holds tille 1o property for the banpeflit or use of its mombaors or sharcholders, tha Proporty alse includos
Borrower's intorast in the Owners Assoclalion a‘nt{.lhu usas, procuods and benalils of Barrowar's intargst,
5

CONDOMINIUM COVEMANTS,. In addition to the 'cc_i’van:mls and agroemonts made in tho Sccurity Instrumont, Borrower

and Lender furthar covanant and agree as foliows: .
gt

A. Condominlum OnYgalons. Borrower shall perform &l of Borrowor’s obligations under the Candominium  project’s
Constituent Documentas. “Too~ "Conslituont Documents® aro tho! (i) Daciaration or any other documant which croatos the
Condominium Projecl; (i) bydaws, (iil) code of regulations; and (iv) olher equivalen! documonts. Borrowor shall promptly
pay, when due, all dues and pusersments impased pursuan! to the Constituen! Documaonts,

B, Hazard Insurance. So long ne-ine Qwnars Association maintains, with a generally accapled insurance carrier, a “master”
ar “blanket” policy on the Conaominivm Project which is satisfactory to Lender and which providas insurance coverage in the
amounts, for the periods, and agains. the hazards Lender requires, including f(ire and hazards included within the term
“extanded coverage,” then:

(i) Lender waives the provision in Unilocm Covenant 2 for the monthly payment 1o Lender of one-twellth of the yearly
premium instaliments for hazard insurance (:n th2 Property, and

{il) Borrower's abligation under Uniform Cavenant 5 ta maintain hazard insurance coverago on the Property is deomed
satisfied lo the axtent that the required coveraga i« pravided by the Owners Associalinn policy,

Borrower shall give Lender prompl notice of ary farse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procoerts in fiou af restaration or repair foliowing a loss to the Property.
whather {0 the unit or 16 common elements, any proceeds piyable lo Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the Security Instrument, with any axcess paid to Borrower.

€. Public Liablity Insuranca, Borrowor shalt take such aclions ns may be ransonablio o insurc that tho OQunars Association
maintains a public tiabllity insurance policy acceplable in form, ninounl, and oxtent of coverage to Londar.

O, Condempation. The proceeds of any award or claim lor damagas: clirect or consequenlial, payable to Borrower in
connection with any condemnation ar ather taking of all or any pavt of *he Property, whether of the unit or of the common
elements, or for any conveyanca in llou of condermnation, are heroby-assignod. and shali bo paid lo Lender. Such procceds
shall be applied by Lentder lo the sums securod by the Sacurity Instrument as proided in Uniform Covonant 9.

E. Lender's Prior Consant. Borrower shali not, eucept after nolice to Lenriorand with Lendear’s prior written consent,
aither partition or subdivide the Property or consen lo;

(i) The abandonment or termination of the Condominium Project, except forabziadonment or tarmination requirad by
law in the caso of substantial destruction by firc or ather casually or in tho case of.4 -iaving by condemnalion or eminant
domain, ¢ : i '

{liy any amendment ta any pravisian of tha Constituant Documants if the provision I3 [os the oxpross honefit of Londer;

() termination of professional management and assumptlion ol soli-managomernt af e Owners Association; or
{iv} any action which would have the effect of rendoring tho public liabitity insuranes soverage maintainod by the
Ownars Associalion unaccoplable to Lender,

F. Remedles, (I Borrowor dogs nol piy condominium dues and  assosamonts when due, 1hen Lender may pay tham, Any
amounts disbursed by Lender undor this Pacragraph F shall bocome additlonal debt ol Borrowar sacurcd by the Socurily
Instrumeant. Unless Borrower and Lender agree fo other torms of payment, thaese amounts shall bear inverasi from the dato of
disbursement a1 the Mole rate and shall ba payable, with intorest, upon notica from Lender 1o Borrower otdesting payment.

BY SIGNING BELOW, Borrawer accopls and agreos to tha terms and provislens containod in ihls Condominium Ridor,

R @MM @ @/J»f‘v {Sonlﬁ; | (Soal)

-Borrawm?: R -Berrownr

CATHERINE €. OLSON i

O A
(Sealftl & _r 2 (Seal)
-Borrawurf_.'l i - ~fRorrower

[}
Lot

(Seal) & M & (Soal)
Horrower ;) ° v “Forrower

i
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