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MORTGAGE

THIS INDENTURE, made {une 16 , 19 88, between
Linh Le & Thuan T. Neuven, his wife L]

(herein referred to as 'Mortgagors'), and

BANK OF CHICAGO, a banking corporatlion organized under the laws of the State of Illinois,
doing business in Chicago, Illinois, Lender, (herein referred to as 'Mortgagpee')},

WITNESSETH

THAT WUEREAS Mortgagors are justly indebted to Mortgagee as evidenced by o certain
Secured Business Note, of even date herewitlhh executed by Mortgagors and dellivered to
Mortgagee and hy which Note Mortgagors promise to pay to the order of Mortgagee on demand
at its offi<a 'in Chicago, Illinois the principal sum of

One-Hundred Thousand and No/ 1O # 35 5 i & & & #4344 5 4t 4t 1t
the principal

(_100,000.00 ) Dollars, together with interest thereon from date on

balance from time-t4. time unpaid at the ifnitial rate of 11.0 - % per annum and at the
variable rate therco’rar of _ 2.0 % per annum above the prime commercial rate of this
Mortgagee such rate (o bs changed on the day or days said prime commercial rate is changed

and with interest aftér ‘maturity at a variable rate of 4.0 % above said prime
Unless and until demand is

commercial rate {(herein referred to as "After Maturity Rate').
made under sald Note, all interest shall be paid monthly .

NOW, THEREFORE, the Morvigrgors to secure the payment of said Note in nccordance wich
its terms and the terms, provisiszos, and limitatfons of this Mortgage, and all extensions
and renewals thereof, apd for tha further purpose of securing the payment of any and all
obligations, indebtedness and liabilities of any and every kind now or herecafter owing and
to become due from the Mortgagors or rny of them to the Mortgagee or to the hclder of sald
Note or to the Assignee of the Mortgadee during the term of this mortgage, howsoever
created, incurred, evidenced, acquired o1 arising, whether under the Note or this mortgage
or under any other instrument, obligatiocn, fcontract or agreement of any and every kind now
or hereafter existing or entered into betwern the Mortgagors or any of them and the
Mortgagee or otherwise and whether direct, / indirect, primary, secondary, fixed or
contingent, together with interest and charges (as’ provided in said Note and in any other
agreements made by and between the parties hereis, ) and including all present and future
indebtedness incurred or arising by reason of the gvarantee to Mortgagec by Mortgagors or
any of them of present or future indebtedness o:.-obligaticns of third parties to
Mortgagee, and of present and future indebtedness origingily owing by Mortgagors or any of
them to third parties and assigned by sald third parties to Mortgagee, and any and all
rencwals or extensions of any of the foregoing, and the prrformance of the covewants and
agreements hercin contained, by the Mortgagors to be performed, and also in consideration

of One Dollar in hand paid, the receipt whereof i1s hereby scknowledped, do by these
g assipgns, the following

presents mortgage and warrant to the Mortgagee, 1ts successors
described Real Estate in the County of Cook A and State of

Illinols, to wit:

== =" PARGEL 1: . : : :
LOTS 196 TO 198 IN WILLIAM DEERING SURRENDEN SUBDIVISION IN'THE WEST -

1/2 OF THE NORTI EAST 1/4 OF SECTION 17, TOWNSHLP 40 MORFM, RAGGE 14 ..
EAST OF TIHE THIRD PRIRGLPAL NERIDIAN, IN COOK CcOunrd, I1LLINOIS oo .

PARCEL 2: . .
THE SOUTH 9 FEET OF LOT 2 AMD LOTS & TO 6 IN THE SUBDIVISIUN OF LOTS - vﬁ}
172 TO 180 IN WILLIAM DEERING SURRENDEN SURPIVIS{QE_EN THE -WEST 1/3_0? o
THE NORTH EAST 1/4 OF SECTION 17, TOWNSIIP 40 NORTH, RANGE 14 EAST OF”"?1

TIHE THIRD PRINCIPAL NERIDIAN, 'IN COOX COUNTY, ILLINOILS, : S U

Commonly known as 40635-41 N. Broandway, Chicago, Il & 40646-50 N.'Wiﬁghrop
Chicago, I1. . - T

P.I.N.'s 14-17-209-006 T H I s I
14-17-209-020 s A
14-17-209-021
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which, with the property hereinafter described, is referred to herein as the "premises';

casements, fixtures and appurtenancen

TOGETHER wich all dimprovements, Lenements,
during all

thereto belonging, and all rents, issues and profits thereof for so long and
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such times as Mortgagors may be entitled thereto (which are pledged primarily and on a
pority with said real estate and not secondarily), and all apparatus, equipment or
articles now or herecafter therein or thereon used to supply heat, gas, air conditioning,
water, light, power, refrigeration (whether single units or centrally controlled), and
ventilation, including (without restricting the foregoing), screens, window shades, storm
doors ‘and ;Mindows, floor coverings, awnings, stoves and water heaters. All of the
focega:pg gr;e declared to be a part of said real estate whether physically attached
therete or<not, and it 1s agreed that all similar apparatus, equipment or articles
hereafter placed on the premises by the Mortgagers or their successors, shall be

considered as congtituting part of the real estate.

TO HAVE AND TO JOLD the premises unto the Mortgsagee, its successors and assigns,
forever, for the purposes herein set forth, free from all rights and benefits under and by
virtue of the Homestead Exemption Laws of the State of Illinois, which said rights and
benefits the Mortgagors do hereby expressly release and waive,

This Mortgage coneists of 6 pages. The covenants, conditions and provisions listed
below smong other things, require Mortgagors to keep the premises in repair, insured and
free of liers and to pay and discharge prior liens and taxes, provide that if not paid by
Mortgagore, .the costs of such repalrs, insurance, prior liens and taxes paid by Mortgagee
constitute adiitional indebtedness secured hereby, provide for tax and Insurance dneposits,
for acceleratfon of maturity of the Note and foreclosure hereof in case of default and for
the allowance “c. Mortgagee”s attorneys” fees and expenses of foreclosure, and are
incorporated hévessn, by reference, are a part hereof, and shall be binding on the
Mortgagors and those zlaiming through them.

or if the title thereto or any

In the event Mcrtiagers sell or convey the premises,
interest legal or equitshle therein shall become vested in apy manner whatsoever in any

other person or perscis orher than Mortgagors, or if Moftgagors is a trust in persons
other than Mortgagors”s (bensficiaries, Mortgagee shall have the option of declaring
immediately due and payable all unpaid balances on the Note and enforcing the provision of
this mortgage with respect thelet® unlegs prior to such sale or conveyance Mortgagee sholl
have consented thereto in wri:ing and the prospective purchasers or grantcees shall have
executed a written agreement In (form satisfactory to the Mortgagee assuming and agreeing
to be bound by the terms and conditions of sald Note and this Mortgage.

COVENANTS, CONDITIONS AND PROVISIONS:
: (1) To pay said indebtedness and the interest

l. Mortgagors covenant and agre
thereon as herein and in said Note or othar-gvidence thereof provided, or according Lo any

agreement extending the time of payment rhereof; {2) To pay when due and before any
penalty attaches thereto ell taxes, special tares, speclal assessments, water charges, and
sewer service charges against the premises «Ai~cluding those bheretofore due), and to
furnish Mortgagee, upon request, duplicate receircs therefor, and all such items extended
against said premises shall be conclusively drcmed valid for the purpose of this
requirement; (3) To keep the improvements now or hireixfter upon said premises insured
against damage by fire, and such other hazards as the Morcgapgee -may require to be insured
against; and to provide liabllity insurance and such otl/r)insurance as the Mortgagee may
until said indebtedness 4is .fully paid, or 1o’ case of foreclosure, until
for the full i1insu eh}e wvalue thereof, in such
companies, and in such form as shall be sactisfactory to the Mortgagee; such Insurance
poelicies shall remain with the Mortgagee during said period ¢r periods, and contain the
usual clause satisFactory te the Mortgagee making them payable tr the Mortgagee; and in
case of foreclosure sale payable to the owner of the certificate ol sale, owner of any
deficiency, any receiver or redemptioner, or any grantee in & deed; e in case of lo:-
- under such policieg, the Mortgagee is authorized to adjust, collect and /compromise, in its
discretion, all claims thereunder and to execute and deliver on behalf( ol the Mortgagors
all necessary proofs of loss, receipts, vouchers, releases and ascquittanccs required to be
signed by the Insurance compenies, and the Mortgagors agree to sign, upon demand, all
receipts, vouchers and releases required of them to be signed by the Mortgagee for such
purpose; and the Mortgagee is authorized to apply the proceeds of any insurance claim to
the restoration of the premises or upon the indebtedness hereby secured in its discretion,
but monthly payments shall continue until said indebtedness is paid in full; (&)

Immediately ofter destruction or damage, to commence and promptly complete the rebuilding
} unless

~oeagpcratBrEC PO ot WL TdTAgE Ve d TimpYovemEnts T  nBw or hereafter on said premises,
3 Mortgagee elects to spply on the indebtedness sedured hereby the proceeds of any Insurance
¢ covering such destruction or .damage; (5) To keep said premises 1in good condition and
' repalr, without waste, and free from any mechanics” or other lien or claim of lien not
expressly subordinated in writing to the lien héreof; (6) Not to make, suffer or peramit
i any -unlawful use of or any nuisance to exist on»said premises not to diminish nor Jmpair
i {ts value by any act or omission to act; N To comply with all requirements of law with
seeen e EEEEEEL UG TENe  pramtsed and “EhE Use” thefedf; " { Not to make, suffer or permic, without

the written permission of the Mortgagee being first had and obtained, (a) any use of the

premiges for any purpose other than that for which it is now used, (b) any alterations of

the improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon

require,
expiration of the period of redemption,
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sald premises, (c) any purchase on conditianal sale, lease or sgrecwent under which title
Is reserved Iu Lhe veador, vf ony apparatus, flixtures or equipment to be placed Lo or upon
any bLulldiogs or dmprovements on sald premises; (9) To pay Lhe premiumg o Hortpgapge
lusurance coverdng this wmortgage when requlred by Mortpngee puvsuant te its
written commitment; aad (10) To pay when due any indebtedness which may be secured by a
llen ocr charpe upon the premises, superior to the lien hereof, and upon receipt, oxhibit

satisfactory evidence of the discharge of such prior lien to Mortgnpee.:

2. fo addicion te any meathldy payments of principal and interest piayable under the
tetms of the tute awd the dilscretion of Mortpapee, the Hortpagors opree to pny to the
holder of the Hote, whet tequested by the holder of the HNote, auch sums ng may be
speckfied for the purpose of establishiong a reserve for the payment of premlums  own
pelicies of [lre Insurance aud such other hazatrdes as shall be requlred bhureunder coverlag
and for the payment of taxes and speclal assessments nacerulng on

the property (nll as estimoted by the holder of the Nete)i such sums Lo be held by the
lhotder of the tote without any allowance fobr intetest, for the payment of puch premiums,
taxes nand speclal assessments provided that such request whecher oc oot complicd with
shoall not bt construed to affect the obllpgatious of the mortgngors to pay such premiums,

insured agntnst losg or

and to keep the mortgaged premises
hercunder for taxes, specfal

Guaranty

the morctgnped propecty,

toxes and speclal assegsments,
"lro, or lightning. If, howevetr, payments mnde

amount Lo mdke up the
the amount necessary (o

damage by
assesgments (! dnsuronce premiums shall not be sufficlent to pay the amgails necessary ns

they become e, then the Mortgagors shall pay the necessary
It awovnts collected for the purpose aloresnid cxceed

defictency.
make such payment,- suc) excess shall be credlted on subsequent payments [ov these purposces
to be made by lturtgapors.
3. Hoctgagors cncee that Mortgagee may employ counsel for advice or other lepal
Lo the doebt licreby

service at the llortgagee s discretfon in connection with any dlspute as
sccured or the llen of thW!s instrument, or any livigation te which the llertgngee may be
made a party on account of tlilg lien or which may offect the title to the property
sccuring the liddebtedness haereby secured or which mny affect sald debt or llen and any
reasonable attoruey”s fees so inrarred shall be added to and be a part ol Lhe debt hereby
Any costs and expanses _isogonably tncurred in the foreclosure ol this mortpapge
the property securing btar same and in counectlon with any olher dispute or

including reagonably estimated mmounts to conclude
hereby sccured. All such

demaund, and 1[I not pald
mortgapge deht and shall

secured.
and sale of
licigacion af{lfecting sold debt or 1i<i,
the traunsactlon, shall be nadded te and Le s part of the debt
amounts shall be payable by the Mortgngors to the Mortgagee on
shall be included 1in any decree ur Judgmont as-a part of sald
include intcrest at the After Maturity Rate.

h. In case of default thereln, Mortgupie may, but need not, mnke oany payment or
perform any act hereln vequired of Mortgagors ftn _uwy Form and manner decmed expedliant, amd
may, but' need not, make Ffull or portial paymeats of principal or JInterest on prlor

1f auy, and purchose, discharpge, com/ <omise or settle any tax llen oc other

encumbrances,
prilor lien or tltle or claim thereof, or redeem From sny, tax sale or forlfelture affeccting
ALL ‘woneys paid for any of the purposcs

sald premises or contest any tax or assessment.
herein authorized and nll expenses pald or incurred i Connection therewlth, {ncludling

attorneys” fces, and ony other muneys advanced by Mortgageacoin Llts discretlon to protect
the premises and the llen hereof, shall be so much additiona} findebteducess secured hereby
and shall become immediately due and payable without notlce und_with Iuterest thereon at
the After MHatuclty Rate. Inrzetion of Mortgagee shall never be
noy rlpht necrulong to it on osccount of any default hereunders wn Lhe

Hortpgonpors. .
5. Hortpogee making any payment hereby authorized rvelatlug to crxes, or pssessmenta,
the nppropeinte

may do 6o according to any bLLl, statement or estimate procured [row
the accuracy of sucli bill, statemert ‘or estimate or

public offlce without inquiry doto
ifnto the valldity of ony tax, assessment; sale, forfelture, tax llien or(iJtle or clnim
thicreol., :

the option of the Hortgagee aml without demand upon or notice to Hurtgagors,

6. At
all unpald tndebtedness seeured by this Mortpage shall, notwithstanding anything lin the
ttote or In thin Hortgage to the contrary, become due ond payable when dufault shall occur
and continue for three doygs in the performance of any other agreement of the Hortpgapors

hereln contalned,

7. 1In the cvent that Mortgagors or elther of them (a) cousent to Lhu appolntment of
2 tecelver, trustee, or liguidator of all or a substantial part of tloctpopoes”™ anscts, oc
(L) be adjudlcated o bankrupt or insolvent, or flle a voluntary petition In banktuptey, eor
admtt {n weitiong thelr innbility to pay debts o8 they become due, or (c) make a pencral
assignment fov the baweflr of creditors, or {d) [ile a petitlon or awswer secklng
reorpanization or arrangement with creditors, or to take advantoge of uny insclvency law,
or (e) flic an aunswer admitting the wmaterial allegations of o petltion {lled opalnst
Bortgogors in any bankruptey, reorgaonizatiow, or insolvency proceedlug, ue {[) toke any
action for the purpose of effecting any of the foregolng, or {(g) ony wvider, Judgment or
decree shall be eatered upon au application of a credltor of the Mortgapors by a court of
competent jurisdictlon approving a petition gecking appulatment of a rocidver or trustee
of all o6r a substantiol port ol the Mortgagors” assets and such order, Judpment or +decree

pact of the

3 oF b

sonsidered ns a walver of .
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‘Jenacted, * The llurigagors,
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shall contloue wistayed aad in effect for any period of 30 consecutive days, thd holder of
the Hote may cdeclare the Note forthwith due and payable, whercupon the principal aud
fnterest occrueid on the NHote and all other gsums hereby secured, shall becowe forthuith duc
and payable ns if oll of the said sums of money were originally stipulated te bLe pald on
such dote; and thereupon the Mortgangee without notice or dewmand, may prosccuiec o sult at
law omd/or fn equity as Lf all money secured hereby had matured prior to its fnstitution.
Furthermore,
other lien or ¢lalm, the Horgagee may at its option {mmediately upon fustitution of such
suit or during the pendency thereof declare this Mortgage and the indehtedness securcid

heraby due and payable forthwith and may at {its option proceed to forcclosure this

Hortgage.
8. When the 4indebtedness hereby secured shall

atceletation or otherwise, Mortgagee shall have the right to foteclose the lien hereof, in
any sult to farcclose the lien herecf, there shall, be allowed and included as additional
Indebteduness fu the decree for sale all expenditures and expenses which may be pafd or
incurred by ¢4v on belinlf of Mortgagee for attorneys” fees, appraisers” fces, outlays for
documantary< avl expert evidence, satenographers” charges, publication costs and costs
(uhfcl may bLe racimaced as to icems ta be expemled after entry of the decree) of procurfng
nll such abstradts of title, title searches and examinations, guarantec policiecs, Torrens
cortificates anid sintlar dots and assurances with respect to title as Hortgagee may decm
to be reasonably ‘noccassary elther to prosecute such suit or to evidence Lo bidders at any
sole whiclh may be had ‘pursuant to such decree the true conditien of the tivle or the value
All “eypanditures and expenses of the nature in this paragraph mentioncd
additional indebtedness secured hereby and fmmediately due awd
cherean at the After Haturity Rate, when paid or incurred Ly
Hortgangee {in connection with (a)+ any proceeding, including probate and bavkruptcy
proceedings, to which HMortgegee whall be a party, either as plaintiff, clafmant or
defendant, by reason of this /Moitgage or any ifndebtedness hereby sccured; or (b)
prepatations for the defense of any.-threatened suit or proceeding which might alfect the
premises or the security herecf whetber or not actuslly commenced; or (c) preparacions for
the commencement of any suit for thi: lecreclosure hereof after acerual of such right to
foreclose whether or not actually commerzed. '

‘9, The proceeds of any foreclosuve zale of the p-~aises shall be dlstelibuted ond
‘applied fn the following order of priority: First, on accdunt of nll costs and cxpenses
fneident to the foreclosure proceedings, inclaoing all such items as are wentioned in the
preceding paragraph  hereof; second, all oturt items wiich under the terms hercof
constitute secured Indebteduess additional to "tfiar evidenced by the Hote with interest
thereon as herefn provided; third, all principal /and interest remainfuog wnpatd on the
Hote; fourth, any surplus to Mortgagors, their heirs, /legal representatives or assigns, as

thair righcs may appear.-

10, Upon, or at any time after the filing of sult ty foreclose this lMorcgage, the
Court n-*which such suft 1s flled may appolnt a receirer of said premlses. Such
appointment may be made either before or after sale, without notice, without regard to the
solvency or insolvency of Mortgagors at the time of applicscirn for such recelver and
without regard to the then value of the premises or whethec—the same shall be then
occupied as o homestend or net, and the Hortgngee may be appointad s such recelver. Such
recelver shall have power to collect the rents, issues and profits of sald premizen during
the pendency of such foreclosure suit and, in case of a sale and a drficiency, durfng the
full statutory period of redemption, whether there be redemptfon or nut. =3 well as during
any further tlmes when Hortgagors, except for the iIntervention of sueh resciver, would be
enticled to coulleet such tents, fssues snd profits, and all other powers-which may be
necessary or are usual fo such cases for the protection (including insurancr s2d repairs),
possession, control, manngement and operation of the premises during the whele of soafd
period. The Court from time to time may authorize the receiver to apply the net {ncome in
Iiis bands in payment in whole or in part of: (1) the 4ndebtedness securced hereby, or
or any tax, special asgessment or other

_evidenced by auy decree foreclosing this Mortygage,
Alen which may be or become superior to the lien hereof or of such decrec, provided such

application s made prior to foreclosure sale; (2) rthe deficiency in case of o sale and

become due whether by demand,

of the premiscs.
shall become so much
poyable with (Interest

~defjciency,
11, The Mortgagors will not at any time insist upon, or plead, or in any manuner

whatsoever clatm or take any benefit or advantage of, any stay or cxtensjion or moeratocrlum
“law, any exemption from execution or sale of the premises or any part Lhercof, wherever
‘enncted, now or at ony time hereafter enforced, which may affect the tcrms and covenants
or the perforwnnce of this Mortpgage, not claim, take, of insist upon auny bencfit or
milvantape of any law now or hereafter in force providing Ffor the valuation or appraisal of
the premlses, or nany part therecof, priotr to any sale or sales chercof which may bLe made
pursuant to any provision herein, or pursuant to the decree, judgment, or orvrder of any
court of compctent Jurlsdiction; and the Mortgegors hereby expressly wnive all tenefit or

and covenant not to hinder, delay, or ifwmpede the
but to suffer and
of every power as though no such law or laws bhad been wmade or
for ltself or themselves and all who way claim under it or them,

advantaga of any such law or laws,

_permlt’ the exccutiaon

4 of 6
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waive, to the extent that it may lawfully do so, all right to have the mortgaged property
marshaled upon any foreclosure hereof.

12. No action for the enforcement of the lien or of any provision hereof shall be
subject to any defense which would not be good and uvailsble ko the party interposing same
in an action at law upon the Note.

13, In case the premises, or any part thereof, shall be taken by condemnation, the
Mortgagee is hereby empowered to collect and receive all compensation which may be pald
for any property taken or for dsmages to any property not taken and all comdemnation
compensation so received shall be forthwith applied by the Mortgngee as it may elect, to
the immediate reduction of the indebtedness secured hereby, or to the repair and
restoratiorn of any property so damaged, provided that any excess over the amount of the
indebtedness sholl be delivered to the Mortgagors or thelr assignee.

14. All avalls, rents, issues and profits of the premises are pledged, assipned and
transferred to the Mortgagee, whether now due or hereafter to become due, under or by
virtue of any lease or agreement for the use or occupancy of said premlises, or any part
thereof, whither sald lease or agreement 1s written or verbal, and 1t 1is the intentlion
hereof (a) to pledge sald rents, fssues and profits on a parity with sald real estate and
not secondariiy and such pledge shall not be deemed merged in any foreclosure decree, and
(b) to establish an absolute traasfer and assignment to the Mortgagee of all such leases
and ogreements -axd, all the avalls thereunder, together with the right in cuse of default,
either before 4i . siter foreclosure sale, to enter upon and take possession of, manage,
maintain and operat«w.said premises, or any part thereof, make leases for terms deemed
advantageous to it, triminate or modify existing or future leases, collect said avalls,
rents, issues and profice, regardless of when earned, and use suclhi measures whether legal
or equitabie as 1t may deem proper to enforce collection thereof, employ renting agents or
other employces, alter o ~epair sald premiges, buy furnishings and equipment therefor
when it decms nccesssry, puilchase adequote fire and extended coverage and other forms of
lnsurance as may be deemed 4dvisable, and in gensral exercise all powere ordinarily
incident to absolute ownershij. advance or borrow money necessary for any purpose herein
stoted to secure which a lien( i; hereby created on the premlases and on the income
thereErom which lien is prior to 2ne 1ien of any other indebtedness hereby sccured, and
out of the income retaln reasconable cumnensation for itpelf, pay lusurance premiums, toxes
and assessments, and all expenses of every kind, Including attorney”s f(ces, incurred in
the exercise of the powers hereln given, anl from time to time apply sny balauce of income
not, in 1ts scle discretion, needed for the-aforesald putrposes, First on the intereat aund

then on the principal of the indebtedness' bz2reby secured, before or after any decree of
whether there be a

foreclosure, and on the deficiency in the protaeds of sale, 1f any,

decree in personam therefor or not. Whenevera’l of the indebtedness secured hereby ia

paid, and the Mortgagee, in its sole dlscretizn feels that there 18 no substantial
“ agreements herein, the Mortgngee, on

uncorrected default in performance of the Mortgagore
satisfactory evidence thereof; shall relinquish porsussion and pay to Mortgagors any
sutplus dncome in 1its hands. The possgession of HMHurtgagee may contlinue until all
indebtedness sccured tiereby is patid in full or until thr <delivery of a Ueed pursusnt to a
dectee forecclosing the lien hereof, but 1f no deced be fiscucd, then uneil the expiration of
the statutory perfod during which it may be issued, HorZgegee shall, however, hove the
discretionary power at aunytime to refuse to take or to abdndon possession of said premiscs
without offecting the lien hereof. Mortgagee shall have all powers, {f any, which {1t
might have had without thie paragraph. B N

15. In the event new buildings and improvements sre now belng or are to be erected ot
placed on the premises {(that i4s, 4if this 3s o construction JJvsn - mortgage) and L[
Mortgagors do not complete the construction of sald bulldings 7n’ improvements in
accordonce with the plans and egpecifications approved by Mortgagee, ovn or befare thirty
days prior to the due date of the first payment of princlpal, or i work on sald
construction should cease before completion and the said work should remain abandoned for
a period of thirty days, then and in either event, the entire principal sum of the Note
secured by thls Mortgage and interest thereon shall at once become due and payable, at the
option of Mortgagee, and in the event of abandonment of work upon the construction of the
gald bulldings or improvements for the period of thirty donys as aforesald, Mortgagee may,
at 1its option, also enter i1nto and upon the mortgoaged premiges and complete the
construction of the sald buildings and improvemente and moneys expended by Hortgagee in
connection with such completion of construction shall be added to the principal amount of
sazid Note ond secured by these presents, snd shall be payable by Mortgagors on demand,
with interest at the After Maturity Rate. In the avent Mortgagee shall elect to complete
construction, Mortgagee shall have full and complete authority to employ watchmen to
protect the improvements from depredation or 1injury and to preserve and protect the
petaonal property therein, to continue any and all outstanding contracts for the erection
and completion of said building or bulldings, to make and enter into any contracts and
obligations wherever necessary, eilther in its own name or in the name of Mortgagors, and
to pay and discharge all debts, obligations and liabilities incurred thereby.

16. A reconveyance of sald premises shall be made by the Mortgagee to the HMortgagors
on full payment of the indebtedness aforesaild, the performance of the covenants and
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agreements herein made by the Mortgagore, and the payment of the reagsonable fees of sald
hereof, shall extend to and be binding upon

Mortgagee.
This Mortgage and s8ll provisions

17,
Mattgagors sand all persons claiming under or through Mortgagors, a
nd the word "Mortgagors" when used herein ghall include all such persona and all persons

liable for the payment of the indebtedness or any part therof, whether or not such persons
shall have executed the Note or this Mortgage; and

18. In the cvent this iasstrument is executed by only one person or entity all terms
as usad hercia ashall be understood and applied es 1f in their singular forms.

Signed and scaled by the Mortgagors the date first above written,
(SEAL)

"@C“(? \‘}\g (-j‘-'—" (SEAL) :
(stAL)

Linh Le
{SBAL)

(i:::25221252$
£ i,
L=

Thuan T. Nguyon, his wife

y A Nutary Public in and for

1, Liwd [IAeL Ok v
and )ss and residing in aaiinguEgy& in the State asforesaid, DO REREBY
COUNTY OF Cook CERTIFY THAT n Thuen 7. Nguyen
I~ who are pergonally kpown to me rto be the sgame
person_ 8 whose name_g gubscr’b.d to the Foregoing Instrument, appeated before me this day
erson and acknowledged that they signed, eecaled and delivered the said Instrument as
including

STATE OF ILLINCIS )

in

their Free and voluntary acl, Lor the uses snd purposts thervein set forth,
the release and waiver of all riynza under any homesteed, exemption and valuation laws.
‘ P

. AeDe 19 JEZ. i

GIVEN under my hand and Notarial izal thie /7 day of
as Sept. 17,1890

. - /'
,mjﬁmﬁ

Notery Public
Myeommmtonpg } S8R 21

wprww
-

“QFFICIAL SEAL™
: Laura Martinez
Notary Public, State of Hilncis

T uiuror

COCK COUNTY. ! YIS
OO TN Y, L NS
988 JUN 21 AN 1G: 03 68268935 &
| &
x
&
&
&
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FOR RECORDERS INDEX PURPOSES IRSERT STREET
ADDRESS OF ABOVE DESCRIBED PROPERTY MERE:

Mail to: BARK OF CHICAGO
1050 W, WILSON AVE,
CHICAGO, Il 60640 4632:41 N. Brogdway, Chicg H
___wm,—%w
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