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CHICAGO, IL 60602

PHIS MORTGAGE ("Maortgage™) is made this . 1Bth  _  duy of June s
88 . between Mortgagor, MICHAGL L ARBATEMARCO and SUSAN E ABBATEMARQO, his wife . _ . __ . .

1

(herein "Borrower") .md the Muortgugee, (.ol.lwrp buvml.,,a of llhnum A ~d(,rul Savings and lmun Assucmutm,
vearporation arganized and existing under the luws of the Enited States, whose address is One South Deurborn Soreet,
l.‘hiuugn, Hlinois 605008 therein "Lender").

WHEREAS, Boreewer is indehted e Lender pursuant to an Equicy Source Account Agreement ("Agreemenl™)
of even date hercol, additionally scewred, i appropriate, by a Sceurity Aprcement and Coltuteral Assignment o Benelicial
interest in the lund Lrass Maolding Litle to the property ("Scceurity Agrecmenty, in the principal sum ol

THIRTY EIGHT THOUS,ND THREE HUNDRED AND $0/100
$38,300,00 Y ULS. dollars, (Borrower's "Credit Limit™) or so much of such principal s may be ad-
vitneed and outstanding, with nierest ther con, providing for perviodic installment puyments of interest, optional eredit
lift and/or disability insurance priandums, and miscelluncaous fees amd charges For len (1) years from the date hereol,
thercafter, for periodic instalbmest payments of 1/240 of the Outstanding Prinvipad Bulunce, interest, optionad evedid
il and/or disability insuranee premivms, and miscellunceus lees und charges for twenty (20) years; odl such swins,
il not sooner paid, being due and payaine approximately thivty €30) years from the date hereof,

To secure 1o Lender (w) the repaymentiol the indebtedness evidenced by the Agreement, with inlerest thereon,
the payment of all ather swms, with inteces thereon advanced in aceandanee hecewith w proteet the security of this
Mortgage, and the perfvrmance of the covenants, vnd agreements of 1he Borrower berein contuined, and (L) the rvepay -
inent of any future advanees, with interest thereon/made to Borvower by Looder pursuant to paragreaph 7 herveol', (such
advaners pursuant to parageaph 7 horeol of prineipadirade after the date hereof Leing referred w us "luture advances";,
and (¢) any "Loans” (advances of principud after the diade beeeol) as provaded for o the Agreament (G being the inlen-
tion of Laonder and Boerrower that all such Laans made aftdr this date hereod enjoy the sume priovity und scearvity bereby
ereated as il all such Loans had been maude on the date hevwofs and Gy the perforimance of Borrower's covenunts aad
apreements under this Mortgage and the Agreement securcd heveby. For this purpose, Borrower does hereby morigape,
rrant, convey and warvvant (unless Borrower be an llineis ind(uedsy, i which case Borrower mortgopes, gratits, con-
veys wd quit.elaims) to Lender the Tollowing deservibed property lociate Lin the County of COOK . ... .

and State of Hinois:
LOT 338 IN CHERRY HILL FARMS UNIT NUMBER 4, BEING A SU5SDIVISION OF PART OF THE

SOUTH WEST 1/4 OF SECTION 23, AND PART OF THE NORTH 50.0 ¢SWET OF THE NORTH EAST
1/4 OF THE NORTH WEST 1/4 OF SECTION 26, ALL IN TOWNSHI? 36 NORTH; RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILL’£ IS,

S

‘
COUNTY, [LLINGS
cof'oi'é. £l FOR RECORD
1988 JUN 21 AM iC: G3 f8269938
1°1.4. No, 27-23-319-028
whiich his the addeess of 8523 WEST 165TH PLACE |  ustreel), TINLEY PARK

icity), . ALLINOLS 50477 e B and) zip eoder, erein Yproperty address™y;

Together with adl the m||1| ovements now or hereadter erected on the prroprasy, and oll caseinents, rights, appe
tenianices, rents, royalties, mineral, oil and gas vights and profits, waler rights and stock and all lixtires now or heeeelne
a part of the property. All replacements and additions shall also be covered by this Maorigage, Al of the {oregoing =
referred e in this Mortgage as the "property ™.

Borrower eovenunis that Borrower is lawlully seized of the estate hereby conveyed and has the vight o mortgag:.
geant and convey the property and that the property is unencambered, except for encumbrances of record,. Barrewer
unless Barrewer is an Hilinois lund wrust, warrants and will defend genesally the Litle o the property agionst all elaiin:
aad demands, subject o any encumbrances of record,

Bovrawer acknowledges that this Mortgage seeures an Agreament that containg provisions allowiag For chanpes
i the inerest rate, und that Leader may, prioe w the maturity of the Agreemont, reduce tho Availuble Line of Creda
and/or reguire vepayment of the total balunee outstanding under the Apreomoent,

Covenants. Borrower and Lender covenant and agree as fidliows:

1. Payment, Term, Rale, and Finance Charges

(A) Payment of Principal and Interest.  Boreower shall pramptty pay when dae the principsd of and interest
aceraed on the indebledness evidenced by the Agreemeoent, together widh wny Lale charges or other foes, charges o)
premiuvms imposced by the Agreement, the Secarity Agreianent, or by this Moctgage.

Lo 3ugTle MOFOGAGE 1O SECHRF AN EQUITY Sinau § ACCOUNT AGREEMENT
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