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MORTGAGE 516513-9

TI-IIS.MDRTGAGE (*Securily Instrument”}is givenon JUNE 13 .
19 88 The mriigagoris DAVID PATRICK MAHAFFEY AND BARBARA B. MAHAFFEY, HUSBAND AND

WIFE
(“Eorrower“) This ser urny Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is orgamzcd and efien ‘g under the: Yaws of THE UNITED S'I'A'I‘ES OF AMERICA , and whose address i |s
1210 CENTRAL AJVENTE -
WILMETTE, ILLINCIS. . 6 0091 ("Lendcr“}.

Borrower owes Lender the princion!sum o
ONE HUNDRED FIFTY THO"'SAHD AHD NO/].OO

Dolleis (U.S.§ . 150, 000. oQ Y. This (|Lb| is evidenced by Borrower's note

datec the same date as this Security Instrunent \“Nolc." “which' pravides for monthly payments, with the tull debt, i nol
paid earlier, due and payable on JULY- 15 20 8 This Security Instrument
secures to Lender:.{a) the repayment of the dt.h' eridenced by the Note, wnlh interest, and il rencwals, extensions and
madifications; (b} the payment of all other sums, Wil i ,lcruﬂ, aclvanced under paragraph 7 1o protect the sceurity of this
Securily lastrument; and (¢) the performance of Borrz:ver's covenants nnd agreements under this Sccurity Instrument nnd
the Note. For this purpose, Borrower daes hereby morigage-genn sntd convey 1o Lender 1he following described praperty

loented in COOK County, lllinois:
LOT.2 IN-BLOCK.2 IN RICHMOND ADDITTON TO LA GRANGE~ 'IN SECTION 33,
TGWNSHIP 39 NORTH, RANGE 12 EAST OI- THE 'I‘H.'IRD PRINCIPAL MERIDIAN.

IN COOK’ COUNTY, ILLINOIS.

$68065283

'45-33—323"—020

lsmou {Ciy] ;

Iinois 60525 (‘“Propur:y Address™)
{2ip Cade]

TOGETHER WITH all the improvements now or herenfler ereeted on the property. und all ensements, rights,
appurienances, rents, royolties, minersl, ofl and gos rights und profics, wister rights and stock and @) atures now or
herenfter o parl of the praperty. Al replneements and additions slmll wiso be eovered by this Seeurity Instrument, Aol the
tarepaing is referred 1o in this Security nstrument us the " Property.”

RORROWER COVENANTS that lorrower 18 lnwfully seised of the estite bereby conveyed nnd hias the right 1o
mortgage. grant and convey the Property nnd that the Property is woeneumbered, except for encumbranees ol record.
Dorrower worrants and will defend wenernfly the tide to the Property against all elaims and demands, subject 1o any
encimbroances ol record,

THIS SECURITY INSTRUMENT combines unilorm covenants (or sl Jise and nodeuniform covepanns with
limited variations by | jurisdivtion (o constitute o umiform seeurily instrum n, Ny renTRroperty.

ILLINOIS~Single  Farviy—FNMA/FHLMC UNIFORM INSTRUMENT Forgh 3014 12/83
q‘ -BF{IL) (2001) VP Monmnm FORME + (31NIHDI NGO + moomn 1211 Amemied B/87
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If Lender required mortgage insurance as o condition of muking the loan secured by this Security Instramen,
Borrower shall puy the premiums required to muintain the insurance in effect uniil such time as the requirement for the
insurance lerminales in accordance with Borrower's andd Lender's written agreement or upplicublo. law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice wd the timeof or prmr to an inspection specifying reasonnble cause for the i mspu:non.

9. Condemnation, The proceeds of any award or claim for domages, dircet ar consequential, in connection with
any condemnalion or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shail be paid 10 Lender.

[n the event of o total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxeess paid to Borrower. In the event of o purtial wking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by. the Tollowing fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair mizrket volue of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

IT the Property is nbandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle o claim for damages, Borrower fails 1o respond 1o Lender within 30 duys after the dale the nolice is
given, Lender is suthorized to collect and npply the proceeds, nl its option, ¢ither to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Linless Lend<r pad Borrower otherwise agree in writing, any application of proceeds 1o principul shall not extend or
postpone the due dat of the monthly pnyments referred toin paragraphs ) and 2 or change the amount of such payments.

10. Borrower Yot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatiod »f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nnlazerate to release the linbility of the original Dorrower or Borrower's successars in interest,
Lender shall not be required/tc. .ommence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify nniortization of the sums secured by this Security Instrument by renson of any demand made
by 1he originul Borrower or Boriawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
.shall not be a waiver of or preclude theexdrcise of any right or remedy.

11. Successors and Assigns Bouny, Joint and Several Liability; Co-signers. The covenants and ngreements of
this Security Instrument shall bind and bencfirilie successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agree.nenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a}-is.<a-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under tieserms of this Security Instrument; (b) is not personnlly obligated 10 pay
the sums secured by this Security Instrument; und (¢ pgrees (hat Lender and any other Borrower may ngree to extend,
modily, forbear or make any accommodations with roza0d (0 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [fthe loan secured by this Seiurity Instrument is subject 1o o law which sets maximum loan
chargr's. and that law is finnlly interpreted so that the intzrest or other loan charges collected or (o be collected in
connection- with the loan exceed the permitted limits, then:(a) any:such lonn charge shall be reduced by the mmoun)
necessary (o reduce the charge to:the. permifted Timit; and (b}-any sums already collected Mrom Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 2o-make this refund by réducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund/resuces principal, the reduction will be trented as o
partinl prepayment without any prepayment charge under the-Note,

13, Legislation Affecting Lender's Rights, Il chactment ex/cxpiration of applicable tows has the effect of
rendering any provision of the Note or this Sceurity Insirument unenforceable aceurding (o its terms, Lender, at its option,
may require immediate panyment in full of all sums secured by this Sceurity Insiyoment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option; Lender shall toke the “eas specified in the second paragruph of
paragraph 17, )

14, Notices, Any notice to Borrower provided for in this Security Instrumest shall be given by delivering it or by
mailing it by first cluss mail unless applicable Inw .requires use of another methad. e notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by neiice 1= Borrower, Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this parngraph. :

15, Governlng Luw; Severnhility,  “This Seeurity Instrument shill be governed by federat lawrind the law of the
jurisdiction in which the Property is loented, In the event that uny provision of clause of this Security/anstrument or tie
Nate conflicts with applicable law, such conflict shal) not affect other provisions of this Security Instrument or the Note
which can be given effeet without the conflicting provision. T'o this end the provisions of this Security Instdwvent and (he
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.,

I7. ‘Transfer of the Pruperty or a Deneflelal Interest in Borrower, 1 all or any parn ol the Property or uny
interest in it is sold or translerred {or il n beneficinl interest in Borrower is sold or teansferred and Norrower is not a saturnl
person) without Lender's prior written consent, Lender may, its aption, require immediate puyment in full of all sums
secured -by this Security Instrument, IIower. ‘this aption shull not be exereised by Leader if exercise is prohibited by
federal lnwasof the dinte of this Scutrny Instrument. :

IT Lender exercises this option, Lender shall give Borrower notice of neeelerntion. The notiee shall provide n period
of not fess than 30 diys from the date the notice is delivered or mailed within which Dorrower must pay all sums seeured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

tH, Borrower's Right to Reinstute, [T Norrower meels certnin conditions, Horrower shadl have the right 10 hve
enforcement of this Securily Insirument discontinued wt any time prior to the earlier oft (n) § days (or such other punml s
applicable inw may specify Tor reinstutement) before sole of the Property pursuant 1o any power of sale contained in this
Security [nsirument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of uny. other covenmus or ngrezments; (¢) poys all expenses incurred in enforeing (his
Seewrily Instrument, including, but not limited to, rensonsble attorneys' fees; and () wkes such action as Leader ity
ressonably. require to assuee that the dien af this Sccurity Instrument, Lender's rights in the Property nnd Borrower’s
obligntion 1o poy the sums secured by this Seeurity Instrument shull continue unehunged, Upan reinstatement by
Norrower, this Security tnstrument and the obligutions seeured hereby shall reimain fully effective as i noseeelerntion had
occurred, However, this right (o relnstate shull not apply in the cuse of secelerntion under parugraphs 13 or 17,
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RELEASE FEE RIDER

DATE 3 JUNE 13, 1588
LOAMN NO.: 516513-9

THIS RIDER ls incorporated into a certain Mortgage dated
of even date herewith ¢iven by the undersigned to secure loan
indebtedness; sald Mortgage encumbers real property commonly
described as:

414 NCWTH LA GRANGE ROAD, LA GRANGE PARK, ILLINOIS 60525

gorrower and Lender sovee that covenant 21 of the Mortgage
shall only be given effect 1f the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to elther the
Federal National Mortgage Asscciation or the Federal Homa Loan
Mortgage Corporation and that ciperwise the following provisions
shall apply to a colease of Mortyuge:

If the Federal Home Loan Mortgagz Corporation buys all or
some of the lender's rights under “he Mortgage (or Trust
Deed) and Note, the promises and agreements in this rider
will no longer have any force of effext,

Upon payment of all sums secured by this Mcitgage and pay-
ment of a reasonable fee for preparation of the releasc
deed, Lender shall release this Mortgage. Berrewer shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RILEP.

DOLL LML
FFEY

Borrower  ~ DAVID PATRICK MAMA

Bk B NS

Bortower BARBARA B. MABAFFEY




'

[

VI
al
O
O
-
<
O
LL -
O .
Z
35




